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Deed of Trust

With Assignment of Rents
THIS DEED OF TRUST, made this 29T day of MAY , 1990
between TIMOTHY OLSON AND TERRY OLSON, HUSBAND AND WIFE AS JOINT TENANTS
, as TRUSTOR,
whose address is ST AT 41 BoX 299 PIOCHE NEVADA _E9043
{Namber and Street) iCityd 15tete}
LAND TITLE OF NEVADA. INC. a Nevada corporation as TRUSTEE, and

SECURITY PACIFIC BANK NEVADA, = National Banking Asseciation, ss BENEFICIARY,

WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS and ASSIGNS to TRUSTEE IN

TRUST, WITH POWER OF SALE, the property in LINCOLR County,
Nevada, described as:

SEE ATTACHED “EXHIBIT A

including all appurienances. all exsements wged i Connection therewith. all water and water rights ( whether riparian, apprepriative, or atherwise, s whither
©F nut appurcenant | used in connection therewith, all shares of stock evidenting the same, pumping atations. vngines, machinery, and pipes, TOGETHEKR
WITH 1he rents, irsues and profits thereol, SUBIECT, HOWEVER, tu the sssignment, as heszinalier sot out, to Beneficiary of the rente. issves and prafits;
andalvs including as pant of sxid property all liztures and qupmem haw or herenfier thercto sitsched or thereon it vated snd intended or designed fos use im
connecion therrwith.

FON TIE PURPOSE OF SECURING 11 Payment of the sum of 412,673,443 .o interest thereon stcording to the verme of &
ProMmissury note of nes of rven date eerewith,

made by Trustor. payable to order of Betwficinry, and extravions or renewals thereof: 12} Performance of ench agreement of Tristor hessin sontnined_ (31
Taymem of any and sl obt P ot by luer owing Iroim any Trustor hereunder Lo Beneficiary pnd secuped by mortguge or deed of truat of real propesty.

w2, .ty 1oaram see 90 mc 422 4, ,J
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wentated 4o be secured by this Pred. whether such obligation be ta) Joint or severalithidirect. indinect or contingend; tcidue or noy; id i payable tr of otherwine

arquived by Himficiary: ins evidenced hiy promusory note or atherwise.

18 the cvvnt that any payment nr portion thereol is not puid within ten (101 days from the date the same in due, Trusior wgvees 1o puy & “late charge™ of
H% of the payment but not less than $2.10) nar mure than $15 00, if charged by Benehicinry.

To protect the seourity of this Deed of Trust, Trustor
agrees:

tlra Toprotect and pressrve suid propert y wnd £6 maintain it in xood
condition and repair;

b Neot to remeove, demotish or materially alter gny building ar any
improvement thereon. nor to change or niter either the terme and conditions
of any exiating lease af Lhe premises, of the present charscter or use of
said property:

c. To complete or restore promptiy and in good mnd workmanlike
oianner any building or improvement which may be conatructed, damaged
or destrayed thereon and pay when due all costs incurred therefor; and to
camply with all of the terms of any building inan agreement hatween
Trustnr and Beneficiary;

d. Not tncommit of permit waste of the property:;

*. To comply with sll laws, eavenants, condstlons or rest ictions
af{ecting the property;

f. Tocultivate, irrigate, lartilize, fumigate, prune and do all ather
acts which from Lhe character or use of waid property may be remscnably
necesaary, Lhe specific i herein nat excluding the general:

g- To provide and maint ain fire, and other insurancs as required by
Beneliciary satisfictory tnand with loss payable solely to Beneficiary nnd
10 deliver all policies to Beneficinry, which delivery shall constitote an
assignment Lo Beneficiary of all recurn premiums;

h. Te appear in and delend any sction or proceeding purparting to
affect the security hereof or 1he rights or powers of Beneficiary or Trustee;
and shnuld Beneliciary or Trustee elect te also appear in or defend any
such action or procesding. to pay all costx and expenses, including cost of
evidence of title and attorney’s fees in s reasonable sum ineurred by
Benseficiary or Trustee;

i. Topay at least fifreen duy s befare deli) all taxes. 1,
ond chatges adlecting the property including. but not limited to an:
water stock and water;

j-~To pay when due all encumbrances, charges and liens an the
Praperty which al any Limc BRRCar 1o be priot o supeniar herelo;

k. To pay all costs, fees and expenses of this trust;

It is mutually agreed that:

14) Should the property or any parl thereuf be taken or damoged by
teason ol any public IMproverent or conde pe ding,ord 3
tiy fure, earthquake. o in any manner, Trustor herehy shbsoluely and
ircevocably assigns to Beneficiary ali compensation, awsrds and other
payment ot relie! theretur and Beneficiary shall be entitled st Beneficinry's
OpGR Lo commency. 1:pe8r #nd prosecute in Baneliciary's own name, sny
actign or pmceeding~, or 1o maky any compromise ur seltlement in connec-
1ion wilh such taking r damage. All such compensation, awards, damages,
mizhis of acton und procesds including the procesds of any policies of fire
and ather msurance wileeting said properiy, so assigned, after deduction
of Beneliciury s expn 1 w<including stiurneys fees, are {0 be applied onany
widebiednrss socun | hereby.

151 Hy accepting payment of any sum scewied herehy after the payment
due date, Senefiranry dies nol waive Beosficiary s right either ta require
prompt paymen: when due of all other sums 56 aecured or 1o declare
defauit fur Failure so do guy. ) .

4 Without aifecting Lhe liskatit v af any person, including Trustor. for
the payment of anv indebtedness secured harely or the lion of this Deed
upin the propeity {or che full amount of the indetitedness remaining
unpuidl wacepting onky any person or propery rxpressly relessed otherwive
by Benehomry ) Benchciary mus from time (0 time amd without necce la}
rebease anv person liable Tor puvment of uny of the indebeodress: ilt
#xtend the ime ol pavment or oltherwive 81ter che terms of any of the
indebiednuas, 1o raveept nddstrenal security therelur ol wny hand, inclucling
trust dreds oromertgages, 1 wler, sabiattute o selomse any property
scuning the indelwsdnieas

A7E Atany tbm and (oo Lime o time ypon wrilivn request nf e beficiuey,
payment of Heneficiary s lees aml presentation of this Deed snd the note
for endurseommt fim case of full ceconvey ance. for cance Dativn and retentinnl,
withowt nllinng the Lty of any pezson by the payment of the indelredneun,
Truster may 1atcnnsens Lo the makng of aav rnap ur plat of the property;
3 qonty i ZrUNLINE ARY Fasennenl or creating sny resiriction therenn, (o |
#nnnany subardination sruther agreenent uifecung this Deed or Lhe v

1. TopaytoBencliciaey.in ta the pay spacid
requirrd hereunder and under the Note secured herehy, in instelmenta, at
the Limes, and in the quired by Beneficiary, sums which when
cumulated will be suificient to pey one month prior to the Lime the same
become deli all taxes, und i i mnclud
morCgege ¥ premi if such i is
initially required by Beneficinry. Il such sums exceed the amoum .eo
required. 1he excess may be relensed or held by Beneficiary 1o apply on
subsequent payments of the same nature. but if such Suns see insulficient,
Trustor sgrres to pay to Bencliciary any deficiency on di d. If Trustos
shall defanlt under this Deed. Benelitiary may apply all or any part of said
1unds then held on sny shligations secured hereby. Any waiver by Peneficiary
#1 &ny time or from time Lo Lime that such funds be paid 1o Beneficiary
pursusnt ta this paragraph, shall net in sny manner aticct the subsequent
enlorcement by Beneirciary of the right, power and suthosity to demand
payment of such Munds.

12) Should Trustor fail to make any payment or to do ARy st asherein
provided. then Beneficiary or Truatee, but without ebligution so to do and
without notice ta or demand upon Trustor and without releasing Trustor
from any obligation hereof. tnay: Make or do the same in such manmer and
tasuch extens as sither may deem necessary 10 protect the security hereaf,
Beneficiary or Truatee being wuthorized to enter upon the property for
Such purposes; cammenoe, appear in and defend sny action or proceeding
purporting toaffect the security hereof or the rights or powers of Baneficiary
or Trustee: pay, p tonlest or ise pny encumbrance. charge
or lien which in the judgment of either appears to be prior er superior
hereto; and in exercising any such powers, incur ary linbility. eapend
whalever amounts in the Benelicinry's or Trustee's absolute discrerion
may be deemed necessary therelor, including cost of evidence of title.
employ counsel and pay counsels rezsonable fees.

131 To pay immediately and without demand all sums expended heteunder
by Beneficinry or Truscee. with interest Iram date of expenditure st the
rale of interest ws et forth in the arvempanysng nutc end the repayment
thersot shall be secured hereby.

or charge thereof; id1 feconvey, without warrsnty, all or any part of the
property_ The grantee in any reconvevance may be described as the “pexson
or persons legully entitled thereto,” snd the recitals therein of any matters
or {acts shall be conelusive proof of the truthiulness thermaf.

181 Truster hereby absolutely atsigna to beneficiary dusing th i
of these trusts. all rents. 1ssues, royalties and prafita of the property
#fiected by this Deed and of any personal propen v locnted thereon. Lntil
Trusior shall deanit in the payment of any indebtrdness secuted hereby
orin the perk e of any ng h ler. Trastor shall have the
right ta collect 2l such rents. suuer, myalties and profits earned prior to
default as they berome due und puyable, usve snd excepting rents. s,
royelties and profita snsing or accruing by reason of mny oil, gas of mined
Jense of saud propercy. 2 Trustor shatl default as aforesaid. Trustor's right
1o collect any of such monexs shall cesse and Benediciary shall have the
righr. without Laking peasession of the property alfectsl hereby. tocol ket
ull renes, royalties. issues and profits. Failure of discontinuance of Beneficiary
at any 4ume, ar from tioe tu time ta collect any such moneys shall mot in
any manner affect the subscquent enfurcement Ly Beneliciary of the right,
puwer and suthority to collecr the same. Nothing contained herein, nos the
+xercise of the cigin by Beneficiary to colicer. shall be, ur he construed 1o
b, an aflirmation Benelicinry of any tenancy, lease ur optiog, nor an
assumptiun of liabilicy wnder, nor & =ubuordination of the fien or charge of
this Deed 10, sny such Wwnancy. bease or option.

41 Upon any default by Trustor tercunder Reneficiary may ut any
Lime withour notice. either in person. by ugent. or by @ recoiver 16 be
appuinted by o court. anid wathout regard to the adequasy of any meCunLy
lir 1he indebtedness hemehiy secured. vneer upon and 1ake poamcasion of
sunl pruperty or ey part thereod, in Beneficiary™s uwn nasme sue for or
otherwise colbect smid fents. issuex and profies. including those Ppast due
and unpud. and ag.ply the same. less conts and expenses of oferation and
collection, incluling remsonable sttorney's foes, upran any indebtedness
secured hetehr . and in such vvder au lleneficisry may determine. or rekegse
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11Ut The vntoring upan and takang pussessiun of said property. the
cullectizn of such sents, issues and profits, ur the procesda of (ire and other
insuraney policies. or compensation of mwanls for any taking or damage of
the prig the epplicaliun or release therrof ax afornaaid, shall rot
cure or w - env lelault or notice of default hereunder or invalidete any
act done pursuent to such notice.

1111 Bhoutd the Trustoror the Trustor s succesaors in intercst withuut
the consent in wnting of the Beneficisty se . transler. or convey, ar prrmit
ta be sold. translerred ar conveved. by agreerment for sale or in any other
manner, Trusins's inwrest 1 the property 101 any parl thereof], then
Berefwiary mey dclare all sums secund herehy immediotely due and
pavable This provis ~hall apply 1o each aml vvery =ale, tranafer or
convevance. regnrdless whetber nr not Beneliciary has consented tn, or
waived. Beneficiary s righl hereundvr, whether by activn or non-action. in
fonnectinn with any previous sale. transter, orcnnvevance, whether one or
more.

1121 Should Trustur delault hereunder, or should the bulldings on the
properly remain unnecupied for six succesaive munthe. notwithstanding
#ny nlher provisions hereof. and without natice te Trusioe. Beneficiary
muy declare all sums secured herchy immedistely due and payable by
delivery 1o Trustee of written declaration of default and demund for sale.
aad uf wrirten natice of default and of election tocause the property to be
seld, which notice Trustee shatl cause to be duly filed for recosd.

{131 After the lapse of such lime as may thec be required by law
tollowing the recordation ef said notite of default and notice of sale huving
been given as then reguired by law, Trustee. without demand on Truster,
shall sel? said property ut the time and place fixed by the Trustee in aaid
notice of sale, #1ther a5 a whole or in seperate parcels, and in such order as
the Truster mev determine tbut subject to any statutory right of Trastor
ta dizect Lhe order in which such property, if cunsisting of several known
Iots or pascels. shall he soldy, at public avction te Ui highest bidder for
cash in lawful money of Lhe United States. payabte at time of sale. Trustee
miay post pone sake of all or any portion ol the property by public announcensen.
a1 the time and place of tale. 2nd from time o time therenices May postpone
the sale by public announcement at the Lime lixed by the preceding
postponement. Any person including the Trustor. Trustee.or Beneficiary,
may puithase at the sale. Trustes shall deliver 1o the purchaser ITrustes's)
deed conveving the property so sald. but withaut any covenant. o7 warzanty.

oxpress arimplicd The recitalx in the deed of sny maticrs or facts shall be
cenclusive proad of 1he truthfutness thereol.

114} Beredicinry may from time 1o time aubstitule s successe or succeasors
1o anv Trudtet named herein or scting hereunder ta execite chis Trust.
Upon such nppomement, and without conve yance 1o the successor trumtas,
Lhe a1 ter <hall be voestiod with all ticke, powers and duties canferred upon
any Trustee herein named or poting hereunder. Fack such apprintment
and substitution shall be madn by written instpument, eaceoted by Beneficinry.
containing refuervnce o this Deed snd the Deed s place <& recurd, which.
when recorded in the office of thw County Mecorder of the county or
counties in which the propenty is situated. shail be conclusive proof of
proper appoinimvent of the successar trustee.

t151 The pleading of any statute of limitations as n defense to any and
wll obligatiotm secured by thiz Deed is hereby waived. 1o the full extent
permissible by Inw. .

1161 Any Trustor whoinmarried hereby £xpressly agrees that reeour ss
may be had agminst his or her srparaie property, buz without hereby
crenting any present lien or charge thereon, for any deficicre:y alter sale of
the property Brreunder.

117 This Deed shall inure to and bind the heirs, legatees. devisees,
3dMINiSITATOrS, eXeCHIOrs. successors and assigns of the Turties herera.
Al obligations of Trustor hereunder are joinc and several. The term
“Bereliciary” shall mean the owner and holder. inciuding pledgees. of the
note secured hereby, whether or not numed aa beneficiary herein.

118) Trustee nccepis this Trust when this Deed. duly executed and
acknowledged, is mede » public record a8 provided by law. Trusiae is not
obligated to notify any party hereto of pending sale urder aty cther Deed
of Truse or of any action or proceeding in which Trastor. Heneficiary or
Trustee shall be a party. unless breught by Trustes.

119} This Deed shall be construed according to the lawa of the Stace of

Navads.

120k For any statement regarding the obligations secured hereby,
Beneficiary may charge the makimum amount permitied by law ot the
time of the neguest therefor.

The Undersigned Trustor requests that a copy of any notice of defanlt and any notice of sale hereunder be

mailed to him at his address hereinbefore set forth,

ST Y
i N

N~

STATE OF NEVADA

COUNTY OF . Lincaln
On  wmar 29, 1990
appeared._.,

} S8,

- hefore me, the undersigned. a Notary Public in and for said State, personally
. TIMOTHY OLSON AND TERRY OLSON, HUSBAND AND WIFE AS JOINT TENANTS

pt’rsuna]l_y known Lo me or prD;;:;i to me on the basis of satisfactory evidence to be the person(s) whose namels)

ARE

and acknowledged that THEY

subscribed to the within instrument
executed the same.

WITNESS my hand and official seal.

ALYSOM HAMMOND !

Mo o)

{Nota blic’s Bi:
BoDx PAGE iz
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TEXHIBIT A"
- LEGAL DESCRIFPTION

A parcel of land koown a&s Lot Sixteen . [16) o the Fagle VYalley
Flat situate in the Northuesk Quarter (NW 1/4) of the Southeast
Quarter (3€ 1/4) of Section 35. Tawnship 2 North. Range A% East.
M.D.E. & M.. being more particularly described as follows:

BEGINNING at B ceoint (1) which is the Southeast Corner of this
parcel from which the Scoutheast corner of said  Section 35 bhears
South 33°17° 30" East. a distance of 2.335,93 Tecb. more oF less.
thehce South 647397067 West a distonce of 50.30 feet, mors or
less, to a peointk {2); thence North 76°27°03" West. a distance of
97.88 feeb, more or less, to Lthe Southwest corner (3): thence
North 5°20° East, a distance of 250.00 feet, more o~ less, to the
Nor-thwest corner (4]; thence East & distance of 120.08 feet., more
or lass. to the Northeast cotner (5); thence Soutih D°37°07" West
B distance of 250.33 feet, more or less, to the POINT QF
BEGINNING.

B e e wed
.@--.&-ﬁm:....cs.&m-_----- S A9-50.
TERRY L, O DATE

0940743
MY
el A - RECORIED AT vz IESF O

Securitv Pacific Bank
o May 30, 1990

P A NIRRT SRS R By e s

' A e 80 oF OFATA
OO 2D UNCOIN
«OUNTY, HEYADAL

By‘g ﬁlaz&#—\&' . A‘-,Deput}'
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