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IS NIMCT I made and enteral into this 20th day of Hay, 1900,
betysen IJLTANDY i, POSTER {aereinafter rel :ocoto as "Seller"}, and RMD Al
arl PO 5. PAL TR {horeinafcer rafereed to as "buyers®l.

WITIESGETH:

Buyers agree to Suy and S:ller agrees to sell tae property herein-
after described uoon the teras and conditions hereinafter set forth:

. LIGRL MESCRIPT XI: Tae legal dezcription of the real pragerty
in Lincoln County, State of Nevada is:

Iot Cne Hundred Thirty Ome. {131) of SUM 501D MNANDR
ADDITICR TO THE 7T OF-PAMACA, according to the Plat of
Record in Pook "A" of Plats, oage 101, Linceln County,
Hevada records.

togethar with the perscnal property censisting of a trailer descrised as: 1478
BROADMORE 70%14, vin 5 1IR2662BIDFL.EATI613 fnereinafter "Property"i.

2.  ERCIAST PRIcR:  The purchase price of the above-dessribed
propzrty is PIFTSEI SHINED YXIADT (515,720.) mayaole as followrs:

(A) FISTEE! TILE AAR (81,500.) dovm payasnt to o2 paid
by promigsory note attoched, baiance of THIRTEE] THOUSAID FIVE UULDRED DOLEARS
{$13,509,} to bx pald as follows:

(B} 00 HUNDRED FORTY EIGHT DOLLARS SINY CEITS {$243.60)
earnest mopey upon execution of this contract, receipt of which is hereby
acknowledged;

{CY THIRTER THHISAD T0 ERDRED PIFTY OHE DOLLARS FORTY
CEMTS (513,251.40) balance of the purcihase orice payable in monthly
installnents of princimal and interest of TOD HEDEED FORTY EISHT DOLLARS
SI¥DY CTIPS ($243.60)Y, or more, interest at ING PERCRT (9%) vper annudl,
comnencing oa tne_23ta _day of lidy, 1590, and on tire sam2 aay thsreasltar ror a
sariod of 70 months;

{T) $.812.90 mer month, being 1/12th of the annual real
property taies and insurance [impounds) paid witn and in addition to the
Font..y payments desceribed in Dzragraph B abova,

3. TPITN AT OPLAAT At pavteran. pamn ooanetee  Unkil otherwise
directed in writing, all pava suall setinde to TLOANOT L. FOSTUR at 1591
mouestrian Drive, Clendarson, 2.3, 80015, commencing with the 206 day of
June, 1290, installaent. 33id payaents saall se apolied as follous:
(2) To any impousis astanlizhizd for tawss and insurance (any
incr2ase of walon Zuysr agreas Lo pay on dxand to Szlierd;
(5} ™ thz interast wae te saller uader this Qontract, and;
() To tue redustion of tae principal alance of the urc.ase
orice set forth under this Contiact.
(B A lake charge of 334,837 ( 12 %) percent of the installment
saall be assesszd on ealh installnent recrived five davs aftor tae due date,
4, DCUASTYI YT Ballar zgrees o jive possession to tas
Duyer at thz datz of sale. From and adter taat Jate, the risk of loss in the
event of amaage oy fire, or otacrwise, 3usll o2 orne oy the Duyer.
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5., POOVTOIS:  Taxes, interest, insuroncs, rents, deposits, and
all other proporticnarl: items shall 2 as of the date ol sale.

5. DNT 7 SnLm: The date of sale slizll b2 on or before June 1,
1750,

{A) " the day of sale, Buyer shall deposic with the Ssller's

Attorney the erecuted Muitclain Deed and Quit Claim Pill of Sale covering tie
proserty described in Paragrapgh 1 above conveying to tihe Seller tue aforesaid
real and personal pronerty in the event of default as set forth selow.
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(a) Te buyer shall not allow any liens or encuibrances to be
placed on the property without the written consent of the Jeller.

(M1 Buyer shall not, excest with the prior written consent of
the Soller, seil, agree to sell, transfer, convey, or-lease with any ostion to
purchase kne real oo _:rsonal property described aorein,

%, L[ALESIICR: During the toarm of this contract, Duyer shall
maintain the proserty, including the improvements, grounds and personal
property thereon in good state of repalr and condition, reasonable wear and
tear excepted.

e JD0T oY PINB: This contract is farther conlltioned uon
delivery of the imoroveaents in their present caadition, and in the event off
material damage by fire or otherwise, before Tuyer takes possession, or before
the date of sale, vhichever first occurs, Duyer can declare the Contract void
and shall be entitled to return of their deposit.

10, TANES, AISTSSIEITS TPmISES;  From and after initial date
of sale, Duyer shall pey all taxes and assessments ajplicasle to the property,
the supject matter of this contract,

11. DEEAXT:  Tie Suyers, after initial closing, at their cost,
shall maintain fire insurance with extended coverage on the property for not
1055 TAG Sud dopeddd wdiaait ol CME purCiase pricd, 1nciuding prior encuo
Srances, if any, nauiag bae Seller, as their interest may adpear, together
with publiz 1iabilicy and oroperty Jamags insurance vith conbined single
linits of $_100,720,79 bodily danage and 5.300.030,00 property damage, 3s
additiemal insured. Duyer shalli Hold Sziler narmiess frea all injury, danage,
and loss to any person or Jarky occurring on the property. Sudject to the
rigats of ay srior wworciagzs, in thz svent of cange or destruction of the
inprovenents, 211 insuranse srocesds shall be uszi to restore e premises o
a aobnitacic coadition.

1z, IROONTISS AID REORSTTUNMONS:  Suyers acknowledge they have
inspasted the proerty and nave surchase bhe same baged on said inspection and
a0t tiroug any rIprisentations, eitier oral or writtan, :wde 3y 3eller.
co.plesion of tids transastion iz contingent vooa a final waliz-through
insnection, whiied an2ll occor no later tian tae dab2 of th initial closing.
Sellor warrants siumbing, air eonaitioniag, heating, and electrical and gas
apaliances to be in normal eporating wandition ot indtial elosing.

13, DOMUNT T SRLR: In che event the Szller is upable to

ot fro of 31l ancuditancys, encent thoss encwlwkersd in
Jarazrana 15, o7 final transfer of title, tie Tuyer sy eithor cancal this
Coutract and recaive bas: all sua aeid, less a reasonasle yental to the
seller, or, in the alternative, sus for damages or to ocaforce this tract by
syecific pariormanze, withh an abateuent of the purchase price in an amount
sufficient to comensate the Buyer for tie lack of marketable title.
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14, DIDAMLD LY PIA: Tineis of the essence of this Contract,
and full perforsanze Ly buyer of all buyer's obligations nereundzsr is and
shall be a condition precedent to Duyer's rigats hereunder. Siould Buyers:

(A}  Default in any monies due hiereunder, or

(T} Default ip the observance or performance of any other
obligation aereunder, or

{C) There is comcneced any case in baniirustey by Buyer or if
an order for relief is em -2d against Buyer or khere ig appointed a receiver
or trustee to take possession of any of the assets of Buyer or of the property
or Buyer applies for or consents to such appointment, or thesz is a general
assigmment by Buyer for the benefit of creditors, or any action is taken by or
against Buyer under any state or Federal inselvency or bantruptcy act, or any
similar law now or hersinafter in effect, or should the property or any part
thereof, be tahen or seized under levy of execution or attachment, or Buyer
admits in writing his inability to pay his Gebts as they mature; then Seller
may thereupon, at it sole option, enforce its rights hereunder by

1) Gelivering written notice of said defan’t to Buyer not earlier
than tairty {300 days after a default, waich notice snail 3oecify the nature
of the breach or default and sinll set fort)y Seller's intent to declare a
defanlt hereunder. If Buyer has not cured said default witiin thirty (30)
days, after personal service or mailing said notice of default,

{a) The Sellers shall be released from all ebligaticns in law or
&uity to convey the prooerty to Buyer;

(0) The Buyer shail forfeit all rignts to the property or Lo
possession theresf, and the Grant Bargaln Sale Deed and the Quitclain Deed
shall be delivered on demand to the Seller without notice to the Buyer;

{c} Sellers shall have an immediate right to take possession of
the property, it being agreed that the ralationship between the parties shall
be that of landlord and tenant at will with tie Seller authorized to maintain
swmary proceedings under the Forcible Entry and Unlawful Detainer Statutes,
of che state of ilevada, for removal of the Buyer from the Preaises,

(3} Paymaacs thoreof made by tae Buyer pursuant to thls contract
shall be credited Ly the Sellar to the reasonable rental value of the property
during the peried the Buyer .ad the use of and the occcupancy of the property
and to any rzpairs, esoenses, costs, and legal fees as a result of buyer's
defanlty

{e) In lien of the foregoing the Seller, at its optien, may
declare, bv llotice to the Buyer, the entire unpaid palance of tiie purchase
price specified in this contract to be due and payable, and may be ammroprizte
action, in law or muity, procesd to enforce payment thersol; and

{f) Any rights, powers, or remedies, special, optionai, or
otherwise given or reserved to seller by this paragrapn si.... 3ot be construed
to denrive the Szller of any rigats, powers, or renadies otherwise given by
1x7 or in equity.

15, AUQRTCUNS PURS:;  If any party to this Agreenent or any
assignee of any party derounder shall oring on action in any court of
corpetent jurisdiction to enforce any covenant of this Agresment, it is hersty
mutually agreed tuat the prevailing party shall be entitled to reasanable
attorney's fees an3d all costs and expenses in connection with said action,
which suas shall be included in any judgement or decree entered in such action
in favor of the prevailing @arty.
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16, FLOL TRANSTER OF TITLR:  Provided Ffuyer is not in defanlt
under any of the terins of tils contract, the final transfer of title sinill
ocour waen tie purchase orice has been paid in full and all performances of
taz Buyer required herein have been eouwmleted, At that tine, the Seller shall
cause L» be recordad a Grant Bargain and Sale Deed, subjoct only to the
following:

(A} Aay lien, charge, encurbrance, or other iatter created or
suffered by Ruyer or tnose claiming by through or under Buyer,

(0) Conditions, covenants, exceptions, restrictions, reserva-
tions, rignts of way, and easements of record, if any.

17, RIDIID SPRECT: This contract shall e binding en and shall
inure to the benefit of the heirs, executors, adninistrators, successors, and
assigns of the parties hereto, hut nothing in this paragraph contained shall
be construed as a consent oy the Seller to any assignment of this contract or
of any interest therein by the Buyer,

18, MAI'TR: The waiver of any breach of this contract ¥y alther
party shall not constitute a continuing waiver or a waiver of any subsequent
oreach either of the same of ancther provision of this contract.

13, LTEIDATING:  This agreement embodiss the waole agieexient of
the parties. There are no promises, terms, conditions, o cnligations other
than those contained herein; and these agreements snall supersede all previous
corunications, representations, or agreements, either verbal or written
betveen seller and Buyer,

20. HBXICES; FExcept as otherwise provided herein, all rotices,
statements, demands, or other communications (Notices) to bhe given under or
pursuant £o this Agreement shall be in writing, addressed to the Buyer and
Seller at the addresses provided helow and shall be delivered personally to
the Buyer or Seller, or by certified or registered mail, ostage prepaid,
return receint requested, If mailed, the dotice 3hall bDe deeed Lo have been
given forty eight (48) hours fron the date of mailing, The addresses to the
Buyer and Selier to which hotices are to be sent are as followss

SELLER: BUYER:

Eleanor il. Foster Ponald and Penny Palmer
1581 Equestrian Drive

Henderson, llevada 32J15 Panaza, lkevada a9da2

Sither marty may, <ron titse to tise, change its address for eceipt of Motices
Sy sending a notice o tie other party specifying a new aidress, which notice
snall not, however, aecome cffective until actual receipt thereof oy che
DoLier party,

IN UITNNSS TEd™, the parties hereto have set their hands and
seals the d3y and year first above written,

. S T

BUYES:

Mﬂ?ﬁ 29, 1990
[ et ) St
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FIES A0 RECORDED AT RFUTSE €%
Eleangr M. Foster

29 May 1930
A3 50 ¢ 5 L0 4
A oo L0 CrORRIT
RECCH . 7o _.._.'{'13 g Vs v 1
COUNTY, HEvADA:
£

FRANK C. HULSE COUNTY RECT" F
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