Lincoln County

FIRST CALIFORNIA MORTGAGE €O.
P.0. BOX 8005
SAN RAFAEL, CA 94912

90-95221 CSW

LOAN RUMBER 02-85-54187

[Space Above This Line For Recording Dats]

FHA Case No.

DEED OF TRUST 332-209825-2-703

State of Nevada

THIS DEEDR OF TRUST (*'Security Instrument’") is madeon  MAY Q7TH 19990
The granior is

NATHANIEL M. COLLINS AND ALMEDA F. COLLINS , HUSBAND AND WIFE,

-

("Borrower”). The irustec is  FICAL FINANCIAL, INC., A CALIFORNIA CORPORATION
{"Trustce'}. The beneficiary i
FIRST CALIFORNIA MORTGAGE CO. , A CALFORNIA CORPORATION

which is organized and existing under the laws of CALIFORNIA + and whos;
address is p.Oo, BOX 8005, SAN RAFAEL, CA 94912
(*"Lender"’). Borrower owes Lender the principal sum of
TWENTY SIX THOUSAND NINE HUNDRED EIGHTY EIGHT AND 00/100~————muue

Dollars (U.5. § 26,988,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
[nstrument (“Note"o), which provides for monthly payments, with the full debt, if not paid caslier, duc and payable on
JUNE 01ST, 202¢ - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; {&) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of this Security Instrument; and (c) the performance of Borrower’s covensnts
and agreements under this Security Instrument and the Note. For this purpose, Borrowerfﬁv&vgi%?ly grants and couveys 10
Trustee, in trust, with the power of sale, the following described property focated in ™

County, Nevada:
LOT FORTY-EIGHT {48) IN ALAMO SOQUTH SUBDIVISION, TRACT NC. 1,
DNIT NO. 2, IN LINCOLN COUNTY, NEVADA,
which has the address of 48 THERESA COURT, ALAMO IStrect, Cayl,

Nevada 89001 [ZIP Codel, {*‘Property Address™);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights, appurtcnances,
rents, royaliics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrumem as the *“Propernty.*

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and. will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Lafe Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges due under the Note.

2. Monthty Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the prinvipal and interest as set forth in the Note and any lale charges, an instaliment of any (a) taxes and special assesunents
levied or to be levied against the Property, (b} leaschold paymenis or ground rents on the Property, and {c) premiums for
nisutanee required by paragraph 4.
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tach monthly mstallmen for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by L ender, plus an amount sufficiem to maintain an additional balance of not more than cne-sixth of 1he estimated amounis.
The tubl annual amount for cach jtem shall be accumaulated by Lender within a period ending one month before an item would
beceme delinguent. Lender shall hold the amounts colleeted i tyst to pay items (a), (b), and (c) before 1hey become delingquent.

If at any Lime the total of the payments held by Lender for items (a), {b), and {c), sogether with the Tuture monthly payments
Tor such itemss pavable to Lendler prior 1o the due dates of such items, exceeds by more than onc-sixth the estimated amount
ol paymenis requited 10 pay such items when due, and if paymenis on the Note ane curreni, then Lender shall cither refund
the excess oser one-sisth of the estimated payments or eredil the excess over one-sixth of the ssiimated payments 10 subscquent
pavinents by Borrower, ar the option of Borrower. If the to1al of the payments made by Botrower {or item (a}, (b), or {c)
v ansudficient ro pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or hefore the date the item becomes due.

As used in this Security Instrumem, ““Secretary®® means the Secretary of Housing and Urbian Development or his or her
desgnee. Maost Security Iistiruments insured by the Sceretary are insured under programs which reguive advitiwe payment of
the entire misrigage insusance premium, If this Security Instrument is or was insured under a program which did not require
achanve payment of the emtirc morigage insurance preminom, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (i) a monthiy charge instcad of a morigage
insurance premium if this Security Instrument is held by the Sccretary. Each monthly insiallment of the morigage insurance
premium shall be in an 2amount sufficient 10 accumulate the full annual morigage insurance premium with Lender one month
prior 10 the date the full annual mortgage insurance premium is dus 1o the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal 10 one-twelflth of ene-half percent of the outstanding principal
balance due on the Note,

1f Borrower tenders to Lender the full payment of al} sums secured by this Security Instrument, Borrower"s account shail
be credited with the balance remaining for all installments for items (2), (b}, and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
0 Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower*s account shall
be credied with any balance remaining for all installments for jtems (a), (b}, and ().

3. Application of Paymenits. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender (o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, undess Borrower paid the entire morgage insurance premiumm when this
Security Instrument was signed;

Scvond. 10 any 1axes, special assessments, leasehold payments or ground rents, and fire, flood and ofher hazard insurance
premiums, as required;

Third, to interest due under the Noge;

Fourth, 10 amortization of the principal of the HNote;

Fifth, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemnents on the Property, whether now in
existenve or subsequently erected, against any hazards, cesualiics, and contingencies, including Fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against foss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All ar any part of the insurance proceeds may be applied
by Lendcr, at its option, either (a) to the reduciion of the indebtedness under the Note and this Security Instrument, first to
any delinquemt amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or {b) to the restoration
ot repair of the damaged property. Any application of the proceeds to the principal shall not exiend or postpone the due date
of the monthly payrnents which are referred to in Paragraph 2, or change the amount of such pAYmCEnts. Any excess insurance

proceeds aver an amount fequired to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other wansfer of titke to the Property that extinguishes the
indcbiedness, all right, title and interest of Borrower in and ro insurance policies in force shall pass 1o the purchaser.

S, Preservation and Maiotenzace of the Property, Leaseliolds. Borrower shall not commii waste or destroy, damage or
substantially change the Property or allow the Propeny 1o deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandened or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. I this Security Instvument is on a leasehold, Berrower shall comply with

the provisions of the lease, If Borrower acquires fee title (o (he Property, the leasehold and fee title shall nat be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender"s Rights in the Praperty, Borrower shall pay #fl governmenta! or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 1o
the emtity which is owed the payment. If failure 16 pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payrents.

LT Borrawer fails to make these payments or the payments required by Paragraph 2, or faills to perform any orher covenants
and agrecments comained in this Security Instrument, or there is a Icgal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation ot 1o enforce laws or regulations), then Lender may

do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propeny, including payment
of taxes, hazard insurance and other items memioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borfuwer and be secured
by this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

1. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 10 Lender to 1he extent of the full amount of the indebtedness thar remains unpaid under the Note and this
Security Instrument. Lender shal! apply such proceeds to the reduction of the indebteducss under the Note and this Security
Instrument, first to anv delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Amy application of the procecds 10 the principal shall not cxtend or pasipone the due date of the mouthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
ray all vwsianding indebledness under the Note and this Security Instrumens shall be paid to the entity legally entitted thereto.

8. Fres. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Deda.

{a) Default. Lender may, excepl as limited by regotations issued by the Secretary in the case of paymem defaults, require
immediate payment in full of all sums secared by this Security Instrument if:

(i} Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior 10
or on the due date of the next monthly payment, or

tit) Borrower defaults by failing, for a period of thirty days, to perform any othicy obligations contained in this
Security Instrument.

(4] Sule Wiihout Credit Approval. Lender shall, if permined by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the soms secured by this Sccurity Instrument if:

() All or pari of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

{i1) The Property is net occupied by the purchaser or grantee as his or her primary or secondary residence, or the
nurchaser or grantes does 5o occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secyetary.

(c} No Waiver. IT circumstances occur that would permit Lender 10 require immediate payment in full, bul Lender
does not require such payments, Lender doss not waive its rights with respect (o subsequent events.

{d} Regulations of HUD Secretary. In many circemstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymem defaults to require fmmediate payment in fuit and foreclose if not paid. This Security Instrument
docs not authortze acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement, Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower’s failure 10 pay an amount due gnder the Note or this Security Instrument. This right applics even afier foreclasure
proceedings are instituted. To reinstate the Security Instrument, Borrawer shall terder in a lump sum all amounts required
ta bring Borrower's account current including, to the exient they are obligations of Borrower under this Security Instrument,
forcclosure costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obtigations that it secures shakl remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required {0 pertnit reinstatement if: (i} Lender has accepied
reinstatement after the commencement of foreclesure Pproceedings within two years immediately preceding the commencement
of a curvent Foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iif)
reinsiziement will adversely affect the priority of the lien created by this Security Instrument.

1. Borrower Nol Released: Forbenrance By Lender Not a Walver. Extension of the time of payment or modification
of amortiznion of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower
shall not operate 10 release the liability of the original Borrower or Borrower's successor in interest. Lender shall no: be required
10 commence proceedings against any successor in interest or refuse to extend time {oF payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors

in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of
any right or remedy.

12. Suceessors and Assigns Bonad; Joint and Severs! Liability; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit-the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrumen:: (b} is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, moddify, Forbear or make
any accommodations with regard to the term of this Security Instrument or the Note withont that Borrower’s consent.

13. Motices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
ity first class mait unless applicable law requires use of another method. The notice shal be directed to the Properiy Address
or any wher address Borrower designates by notice to Lender. Any notice to Lender shall be given by firs1 class mail to Lender's
address s1ated herein or any address Lender designates by notice to Borrower. Any nofice provided for in this Security Instrument
shall be deemied io have been given 1o Borrower or Lender when given as provided in 1his paragraph.

14. Governing Law; Severability. This Secucity Instroment shalt be governed by Federal law and the law of the jurisdiction
in which 1he Property is located. In the event thal any provision or clause of this Security Iastrument or the Note conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and 1ransfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender™s agents to collect the remts and revenuces and hereby dirccts each tenant of the Property
ta pay ihie rents to Lender or Lender’s agents. However, prior 10 Lender's notice to Borfower of Borrower's breach of any
vosenant or agreement in rthe Security Instrumen., ., &5orrower shall collect and receive all rents and revenues of the Property
as truster for the benefit of Lender and Borrower. This assignment of rents constitwies an absoluie assipnment and not an
assignment for additional security only.

1F L ender pives notice of breach 1o Borrower: {a) all rents received by Barrower shall be held by Borrower as trustes for
benefit of Lender only, 1o be applicd to the sums secured by the Security Instrument; (b} Lender shall be entitled 10 collect
and receive all of the rents of the Property; and {c) cach tenani of the Property shall pay all rents due and enpaid to Lender
or [ender’s agent on Lender's writien demand 1o 1he tenant.

Borrow er has not executed any prior assignment of the rents and has not and will nat perform any act that would prevent
Pender tiom cxercising its rights under this paragraph 16,

I ender shall-nor be required 10 enter upon, 1ake control of or maintain the Property before or afier giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so a1 any time there 15 a breach, Any application
of rents shall not cure or waive any default or invalidate any other righi or remedy of Lender. This assignmeat of rents of
the Propens shall werminate when the debt secured by the Scuurity Instrument is paid in fukl.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in Tull under paragraph 9, Lender may invoke the power
of sale and any oiher remedies permitted by applicable law. Leader shall be entitled to collect afl expenses incurred ba porsuing
the remedies provided in this paragraph 17, including, but aot limited tu, reasonabic alorneys' fees and costs of itk cvidence.

IT Leader invokes 1he power of sale, Lender shall execute or cause Truslee lo execute written notice of the occurmence
af an event of defoull and of Lender's election 1o cause the Property to be sold, and shall casse such nefice to be recorded
in cach county in which uny part of the Praperty is locnted. Lender shall mail coples of the notice as peesctibed hy applicable
law 10 Borrower and 1o the persons preseribed by spplicable law. Trustee shall give public notice of sale 1o the persons and
int the manner prescribed by applicable law, After the time required by applicable law, Frosiee, without demand on Borrower,
shail sell the Properly at public auction to the highest bidder al the time and place and under the terms designated in ibe notice
of sale in one or mare parcels and in any order Tristee determines. Trustee may postpone ssle of il or any parcel of the

Properts by public sanonacement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property al any sale.

Trusice shall deliver (0 the purchaser Trustee's deed canveying the Property without any covenani or warranty, expressed
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the iIrnth of (he statements made therein. Trusiee
shall 2pphsy the proceeds of the sale in the following order: (a) to il expenses of the sale, including, but not Limited o, reasonable
Trustee’s and attorneys’ fees; {b) to all sums secured by this Securily Instrument; and (c) any excess (o the person or persons
legally entitled to i1,

18. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this Security Insirumend
10 Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person or persons Jegally entitled
to il Such person or persons shall pay any recordation costs.

19. Substitute Trustec. Lender at its option, may from time to time remove Trustee and appoint a successor trustee 1o
any Trusice appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power
and duries conferred upon Trustes herein and by applicable Jaw.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

1. Assumplion Fee, Il there is an assumption of this loan, Lender may charge an assumplion fee of US,
§  MAXIMUM ALLOWED BY LAW.

Acceleration Clause. Borrower agrees that should this Security Instrument and the note secured thereby not be cligible
for insurance under the National Housing Act within EIGHET MONI%:.- from the date hereof, Lender may, at
its aption and notwithstanding anything in Paragraph 9, require immediate payment in full of ali sums ‘sccuirﬁ by, |§is Security
instrumeni. A written statement of any authorized agent of the Secretary dated subsequent 1o <4045 LGATE
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lendet’s failure to remit a maorlgage insurance premium to the secretary.

Riders to this Secarity Instrament, If one or more viders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)

[l condominium Rider 3 Adjustable Rate Rider DGmwing Equity Rider
[ Iplanned Unit Development Rider | ] Graduated FPayment Rider Cther

BY SIGNIMNG BELOW, Borrower accepis and agrees 10 the terms contained in this Security Instrument and in any rides(s)
cxeculed by Borrower and recorded with it.

094036 - o
FIE. A _nafomsn_m roiral (e «7./,; e, f )z __'/A..: EC s {Seal)
sominick Belingheri NATHANIEL M, COLLINS .  -Borrowsr

s s 2 ALMEDA F. COLLINS "“‘(s::::
P - %0 om . *
eeor 370 oo (Sealy

CO. N'Y, {itvADA.

-Borrower
fofe
erank c. nggpeEotc KL A

FAUDTY RirT ek
STATE OF NEVADA, IR County ss:

On this Qs.“ day of (anl X} 19 G » personally appeared before me, the undersigned,
a notary public in and for the County and State aforesaid, ;

Rtk Aprec M Cotlams ﬂ\mCd‘q‘rﬁwg?é\m';?) be the person describod in
and who cxecuted the within and foregoing instrument, and who acknowledged 10 me that 4 he f excculed the
same freely and voluntarily and for 1the uses and purposes thercin mentioned.,

EN WITNESS WHEREOQF, | have hercunto set my hand and affixed my official seal a1 my office in said county of
Oy, , th year in this Certificate first above written.

JOTARY PUBLIC /C!]{
AR P eede /I/n/){m)/ ad
paeke Motary Public [/

g ::;N,D: xﬁ\ll:f:m . County of (JARK + State of Nevada
My Appoioir o

REQUEST FOR RECONYEYANCE

TG TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust, Said note or notes, together with all
other indebiedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancet said note or potes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the esiate now held by you under
this Decd of Trust 10 the person or persons.lcgally cntitled thereto.

Date: | ’ ‘Book 90 PA66373-
: Jé.




