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This Conveyance, Assignment and Bill of Sale is made and
entered into by and between Page Petroleum Inc., a Delawvare
corporation, (”"Grantor”), whose address is Suite 1590, 540 - 5th
Avenue S.W., <Calgary, Alberta, Canada T2P OM2, and PPI
(Michigan) Inc., a Delaware corporation, (”Grantee®), whosa

address is Suite 1590, 540 - 5th Avenue 5.W., cCalgary, Alberta,
Canada T2P OM2.

Grantor, for and in consideration of One Thousand. {1,000)
shares of Common Stock of Grantee issued to Grantor as fully paid
shares, and valuable consideration, the receipt and sufficiency
of which is hereby acknowledged ana confessed, does hereby GRANT,
CONVEY, ASSIGN, TRANSFER, SET OVER AND DELIVER unta the Grantae,
all of Grantor’s right, title anpd interest all of Grantor’s real
and perscnal property located in the States of Michigan,

Mississippi, Oklahoma and Nevada,  including but not limited to
the following:

(a) the wells listed on Exhibit *a~ (the *Walls~);

(b) the o0il, gas and nineral leases and interests
{including working interests and overriding
royalty interests) described on Exhibit ~A* or
which form any part or all of the basis of
Grantor’s interest in the Wells {the *Laases®) ;

(¢} the land covered by any of the Leases and the land
included in the production unit or pooled unit for
any of the Wells (the “Lands*®);

(d)  the well equipment, machinery, tanks, pumps, pipe,
fixtures, and other ltems of perscnal property of
every character situated on the Wells, Leases, or
Lands and used or held for use in connection with
operations thereon (the “Perscnal Property®):

(e) the production, and all proceeds thereof, from the
Wells, the Leases, and the Lands {the
“Production®); and

(f) the rights, titla, interests and benefits in and
by wvirtue of any and all water purchase, disposal
or water rights contracts; unitization, pocoling,
area of interest, and operating agreements;
processing contracts; production sales contracta;
leases,  easements, permits,  and licensas;
warranties  and guarantees on the Personal
Property; and all other rights of whatsoaver
character whether enumerated or not, which relate
to or which were acquired for, or are used, or are
useful in  connection with the Wells, Leases,
Lands, Personal Property, or the Production {the
"Contract Rights®);

all 'of which being sometimes herein referred to as the
"Properties,®

TO HAVE AND TO HOLD tha Properties mnntz cGrantea and
Grantee’s legal representatives, successors and ssigns, forever.
This Conveyance, Assignment and Bill of Sale is made without
warranty, either express or implied, but is made with full
substitution and subrogation of the Grantee, its successors and
assigns, in and to all covenants and warranties by other
heretofere given or made in respect of the Properties or any part
thereot. A complete copy of the entire instrument with all
portions of Exhibit #A* will be filed in Monroe County,
Mississippi.
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It is the intention of Grantor to convey to Grantee all of
Grantor’s right, title and interest in all property of any nature
located within the States of Michigan, Mississippi, Oklahoma and
Nevada.

The descriptions on Exhibit *A" are not intended to limit
the interest conveyed by the Conveyance, Assignment and Bill of
Sale or to purport to convey any interest in excess of Grantor’s
actual interest. Where acreage tigures are stated, such figures
shall be considered to ba more or less.

IN WITNESS WHFREOF, Grantor has executed this Conveyance,
Assignment and Bill of Sale this 18th day of April, 1990, and is
effective for all purposes as of 8:00 a.m. on april 18, 1990.

FAGE PETROLEUM INC.
[;J .
o
A
i \

Eric Lopez, Vice President

By

{(Michigan, Mississippi and Oklahonma form'or Acknowledgment)
THE S5TATE OF TEXAS &

COUNTY OF DALLAS §

This instrument was acknowledged before me this 18th day of
April, 19%0, by Eric Lopez, Vice President of Page Petroleum
Inc.., a Delaware corporation, on behalf of said corporatien.

#7

- A
15/571'“&’&‘/ /K J’f/f./(.cﬂ-/
Notary Public
State of Texas

Printed or Typed Name of Notary

My Commission Expires: 12/23/93

(Nevada Form of Acknowledgment)
THE STATE OF TEXAS §
COUNTY OF DALLAS §

on April 182, 1990, personally appeared before me, a notary
public, Eriec lopez, . Vice President, Page Patroleum, Inc.,
personally known to me to be the person whose name is subscribed
to the above instrument who acknowledged that he executed tha

instrument.

fg/r_'é’w /{. ﬁ/v{&zﬂ./
Notary Public
State of Texas

BRENDA, 5 TRADER

Brenda S, Trader
Ly sgids ol Printed or Typed Name of Notary
My Commissicon Expires

December 23, 1993

My Commission Expires: 12/23/93

Prepared in the office of: After recording return to:

Underwood,Wilson,Berry.
Stein & Johnson, P.C.
P. O. Box 9158

Amarillo, TX 79105-91S8

Vicki Reesar
P. 0. Bax 9158
Amarillo, TX 79105~9158
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EXHIBIT *A"

ATTACHED TC AND FORMING A PART OF
THE CONVEYANCE, ASSIGNMENT AND BILL OF SALE
BETWEEN PAGE PETROLEUM INC., “GRANTORY
AND PPI (MICHIGAN)} INC., "GRANTEE¥

TABLE OF CONTENTS

Subdivision County Page

1.1 Midland, s sensasansessrosrronnnnninns A-1

VISION s ISSISS
- A PP A-2

2.2 MONEO®. . iin v s essnnanvossnnrmannnanans A-5

DIVISION 3, STATE OF OKLAHOMA

3.1 HOOAB. s o s ivaroturanrncnocnnnsstasscncses A~9

DIVISION 4. STATE OF MISSISSIPPL

4.1 Benton....ovevenceeersncaaannrsssssvase A-12
4.2 CAlhNOUN. . hsnriiatissiaans e, A-12
4.3 CArTOLl.ciuvaverasanssssssnncassnrnnassss A=13
4.4 ChicKaSaW...cunvsnssssssonitonasnnraanas A-14
1.5 LBB.. . icnceisnsionssensrennssnnnsssrsnss A~15
4.6 Harshall..cciesasevesonnnnnsnsrnvsssess A-15
4.7 MONEO8. s v esctancacannnnsnsvssnrnnsnnes A=15
4.8 1 . O, ¥

£.9 Webster. i eeauunrnannnssnsssnccencnnen A=17

ON 5. .8

5.1 LincolN..esessnseasesasorsnunnnnsnnness A-18

ook 90 me 232




Lincoln County

s v

LEASES:

(a)

(b)

{c)

(d}

(e}

(£}

Grantor Lease No,:
Net Acres;

Lessor:

Lessee:

Volume:

Page:

Legal Description:

Grantor Lease No.:
Net Acres:

Lessor:

Lessea:

Volupe:

Page:

Legal Description:

Grantor Lease Wo.:
Net Acres:

Lessor:

lessea:

Volunme:

Page:

Legal Description:

Grantor Lease No,:
Net Acres:

Lessors

Lessees;

Volumes:

Page:

Legal Description:

Grantor Lease No.:
Net Acres:

Lessor:

Lessee:

Volume:

Page:

Legal Description:

Grantor Lease No.:
Net Acres:

Lessor:

Lessee:

Yolumes

Page;

Legal Description:

(1) ATE O
N N

PROPERTY 021
I0C

NV-01—~-0101

Nil but 2.5% ORR represents 45,041
Usa

Page Petroleum Inc.

No Record

Nc Record

1801,.650 acres of Twp 1N,
Section 1,2 and 12,
Lincoln County, Nevada

Range 66E,

NV-01-0102

Nil but 2.5% ORR represents
Usa

Page Petroleum Inc,

No Record

Ho Record

2237.730 acres of Twp 1N,
Section 3-10, 15-21,
Linceln County, Nevada

Range €8E,

NV-01=0103

Nil but 2.5% ORR represents 47.52&

USA

Page Petroleum Inc.

No Racord

No Record

1901.030 acres of Twp 1N, Range 70E,
Section 5-7, Lincoln County, Nevada

NV-01-~0104

Hil but 2.5% ORR represents 193.600

usa

Page Petroleum Inc.

Ho Recoard

No Record

7744.000 acres of Twp 2N, Range 66E,
Section 1, 2, 11-14, 23-26, 35, 356
Lincoln County, Nevada

KV-01-010S

Nil but 2.5% ORR represents 209.725

USA

Page Petroleum Inc.

No Record

Na Record

8390.000 acres of Twp 2N, Range 66E,
Section 3-5, 8-10, 15-17, 21, 22, 27, M
Lincoln County, Nevada

NV-01-011%
Nil but 2.5% ORR represents 155.B46

USA

Page Petroleum Inc.

No Record

Rao Record

62233.840 acres of Twp 1N, Range &BE,
Section 22, 27, 14-36, TWP 1N,
Range 69E, Section 18, 19, 29,

31, 33
Lincoln County, MNevada

-A-18-
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LAND:

LEASES:

(a)

(b}

{<)

(d}

(e}

Grantor Lease No.:
Ret Acres:

Lessor:

Lessee:

Yolume:

Page:

Legal Description:

Grantor Lease No.:
Net Acreas:

Lessor:

Lassea:

Volume:

Page:

Legal Description:

Granter Leasa No,:
Net Acres:

Lessor:

Lessee:

Volume:

Page:

Legal Description:

Grantor Lease No.:
Net Acres:

Lessor:

Lessee:

Volume:

Page:

Legal Description:

Grantor Lease No.:
Net Acres:

Lessor:

Lessee;

Volume:

Page:

Legal Description:

Twp 1N,
Twp 1M,
Twp 1N, Range
Twp 2N, Range
23-26, 35, 36;
Twp 2N, Range G6E,
15-17, 21, 22, 27,
Twp 1N, Range GBE,
34-36;

T™wp 1N,
31, 33;
Lincoln

Range
Range

66E,
68E,
70E,
66E,

Section
Section
Bection
Section

1, 2 and 12;
1-10, 15-21:
5-7:

1, 2, 11-14,

Section
34
Section

i-5, 8-10,

22, 27,

Range 63E, Section 1B, 19, 29,

County, Nevada

PROPERTY 022

DPAGE

(¢}:]

NV-02-0102

Nil but 2.5% ORR represents 111,980

Usa

Page Petroleum Inc,

No Record

No Record

4479.200 acres of Twp 6N, Range 70E,
Section 4, 8, 9, 1o, 10, 15, 18,

Lincoln County, Nevada

NV-02-0104

Nil but 2.5% ORR represents 191.72%
Usa
Page Petroleum Inc.

No Racord
No Record
7669.000 acres of Twp 7N, Range 69E,
Section 24, 25 TWP 7N,  Range 70E,

Section 18, 17, 19, 21, 28-33,
Lincoln County, Wevada

NV-023-0101

Nil but 2.5% ORR represents 19.616

UsSA

Page Petroleum Inc.

No Record

No Record

784.650 acres of Twp 2N, Rangae 68E,
Section 5 and 6, Lincoln County, Nevada

NV-031-0102

Nil but 2.5% ORR represents 143.976

USsA

Page Patroleum Inc.

No Record

No Record

5759.840 acres of Twp 3N, Range 67E,
Section 1, 2, 11-14, 24, 25 and 3%
Lincoln County, MNevada

RV-03~-0103

Nil but 2.5% ORR represents 126.170
Ush
Page Petrcleum Inc.

No Record
No Record
5046.800 acres of Twp 3N, Range &68E,
Section 7, 18-20, 29-32,
Linceln County, Nevada
-A-19~
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Twp 2N, Range
Twp 3N, Range
11-14, 24, 25
Twp 3N, Range
29-32;:

Twp 6N, Range
& 16;

Twp 7N, Range
Twp 7N, Range
21, 28-33,

68E, Secticns 5 & 6;
67E, Sections 1, 2,

& 36;

68E, Sections 7, 18-20,

70E, Sectlions 4, 8-10, 15,

69E, Sections 24 & 25;
70E, Sections 16, 17, 19,

Linceln County, Nevada

-A-20-

w 093973

L. A RCuUDD - « 1.
Underweod, Wilson, ete.

30 April 1950

y 45 5 o~ e
P . o .
RECO A BT, TN
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