Lincoln County

r
DECLARATION OF SUBORDINATION
KNOW ALL HER BY THESE PRESENTS:
THAT WHEREAS, the undersigned is the present owner and holder of a
ABSTRACT OF JUDGMENT dated in the sum of
$83,014,92 + coses, wherein Brvan K. Hafen, DNawn Hafen, Does T rhraogh Vi Able Lorpoeration
1 through V and Baker Parinerships_ 1 thorugh V
which was recorded March 7, 1988 in Book _78 XXXXRRKIMERR XN - PAGE 624
pfficial Records. in the Office of the County Recorder of Lipcoln County, Nevada,
. covering:
Properties situate in Towmship 5 South, Range 60 East, M. D. B. & M., Lincoln County,
Nevada, ag fuliy described on Exhibit "A" attached hereto and by reference hereto made
a part hereof.
and
i WHEREAS, BRYAN K. HAFEN and DAWN M. HAFER ’
! as ownet of the land above described, has executed, or is about to execute aXBadSXEIXYFKIEE
] Loan Restructyre and udin an in the sum of $2,47].E00.00 , dated
: Octoher 13, 1981 » in favor of __FEDERAL LAND BANK OF SACRAMENTO *
t which wil}l increase the uppaid balance g id obliga 539
which ;Beedonboitiuntc KsaD nespIuetpie  and Juoligne Loan iz to be recorded comncurrently
herewith and -
WHER , it 1= a condition precedent ko the obtaining of said loan, rhat thedexdxafxErxat
Loan Kestructure and Anending ... ing the same shall be and.remain at all times a lien or
i charge on sald land, prior and superior to the lien or charge of the
. ABSTRACT OF JUDGMENT s flrst above mentioned, snd
WHEREAS, the undersifned II? willing that the 1ien or charge of the Boochmxkdxusk
can Restructyre and Amending  j..+ above mentioned and any renewals or extensions thereof
shall, when duly recorded, be and remain at all times a lien or charge on eaid land, prior
and superior Lo the lien or charge of the ABSTRACT OF JUDGMENT
first above mentioned;
HOW THEREFORE, for a valuable consideration, recelpt of 'Mth is hereby acknowledged and
in order to Induce =aild FEDE! N
. by declated, d and eed, that the
to make the 1 nnﬁ?gggng:tfffe";mfomjhﬁiirfg lleuraeny i:cf::ce,r |’\t!nderstm: and agr . a
FEDERAL LAND BANK OF SACRAMENTQ
and eny renewals or extensions thereof shall be and remajn at all times a lien or charge
prior to the ___ ABSTRACT OF JUDGHENT , first above mentioned.
THE UNDERSIGNED declares and acknowledges that STATE BANK OF SOUTHERN UTAH
hereby intentionally walveg, relinguishes and subordinates the
priority and superiority of the lien or charge of the
first nboved ntiﬁmd. to the lien or charge upon said land of the
e btoanfent
Db of REO8 _|oan Aorsemeny oo €NCITE 4n favor of *
above referred to and that the
undersigned understands that in reliance upon and in consideration of this waiver, relinquish
ment and subordination, specific loans and advances are being and will be made and as patt
and parcel thereof specific monetary and other obligations are being and will be entered
into which would not be made or entersd into but for said relience upon this waiver, relin-
gquishment and subordination.
1IN WITNESS WHEREOF, the undFu gned has executed this instrument this Y day of
. 1% - ETATE BANK OF S HERR UTAH
*WESTERN RM CREDIT BANK 15 THE SUCCESSOR IN
INTEREST TO FEDERAL LAND BANK OF SACRAMENTO
STATE OF — Utah
.s.
COUNTY oF [ron
on August 8, 1989 pecrsonally
appeared before me, a Notary Public,
_Bonald W Meaton, Execetive Vice President =]
Mmmﬁuma.w_ﬂ_sute Bank of Southern Utah a
vhe acknowledged that Fheyexecuted thé .
above instrument.
gt /é. ,.4’{24,_459‘.{;,0%”3' Commission Expires:




Lincoln County

LEGAL DESCRIPTION

Situste in  the County of Lincoln, State of Nevada, described as
rollows:

All of the follewing described land 1ving within Township 3
Sauth, Range 50 East, M.0.8. & M.:

1. The Seublh Half 15 1/2) of the Southeast Guarter ($E 1/4) of
Sectice 143

- The HNortheast Qusrter (NE 17415 the North Half N 1/2) of
the Scutheast OQuarter [SE  1/4)5 the Southeost Quarter (SE
1/4) of the Scutheast Ouarter (SE 1/4) of Section 23;

3. The West Half (W 1/2) of thr Sotithwest OQuarter {EW 1/4): the
SeUbineerst Guarter- [5W 1/4) of the Northwest ouarter (NJ 1/4)
of Sertion 24;

a. The Nortlwest Guarter [NW 1/4) of the Narthwest Ouarter LNW
1/4) of Secbiony 253

5. 1he Norbheast Ouarter (NE 1/é) of the North=ast Quarter (NE
1/4) ot Sectian 263

o5, The Sewibbweasl Buarter (SE 1f4) of the Northwest Ouerter (NM
17615 Eha HNortheast Ouarterc  (NE 1/4) of the Southwest
Quearter (5W 1/4); the Southwest fJuarter (SW 1/4j of the
Northeast nuarker INE 1/41; the North Hailf (N 1/21 of the
Southeast Ouarter (SE 1/6} of Section 363

7. The South Half (S 1/72) of  the Nocthuwsst Quarter (NW 17405
L Northeast Quarter (NE 1/4) of the Northwest Ouarter (NW
17611 the Mest Hal?t (W 1/2) of the Southeast Susrter 1SE
174) of Section 253

L The Nortf Half N 1/2) of the Nerthwest Quarter [(HW 174);
Live Moa-thwest Ouarter (HW 1/4) of the Northmast Ouarber (NE
1/4) of Section M6

2 The Southeasl uwter [SE 1/4) of the Northeast ousrter (NE
1/6) of Section 10

10. The Southuwest Susactsr (5W 1/74) of the Northwest OQuarter (NY
1/4) of Sectian 117 and

11, the Southuwest artsr (54 1/4) of Section -
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Lincoln County

3, 6, 7 and 8, the
the State of
1967 in Book

Newvada.,

EXCEPTING FEOM  tlhw above Parcels 1, 2,
interest in & to that portion as  conveysd to
Deed recordesd July 24,

Nevada forr 1 oaad purposes by
N-1 of Real Csloate Desds, page 417, Lincoln County,

N>, i -—-E_..__
FLiD AnD SECORDED AT RECLESY [+ 4

Donintgk Belingheg}i
—-Ssnteuber 19, Joge
ar__3Q_ RINVES FAT . Orm1oer
YL STRN Y [
OO, *AGE -Zﬂi_..bmu
COUNTY, INEVADA. -

~e—eKBANK C. HULSE , _ _
7 COUNTY T
W'Dlwq
‘
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