Lincoln County

DEED CF TRUSY

THIS DEED OF TRUST, made this day of Auguest, A.D, 1989
by and between James H. Chavis and Margie Chavia, husbani end wife,
&a Trustors, and Vaughn X, Phillipa and Donna . Phillips, husband
and wife, as Trustees, and Vaughn X. Phillips and Donna M. Phillipa,
husband and wife. as Joint Tenants, s Beneficiaries,

WITNESSETH:

That the said trustors hereby grents, conveys and confirms unto
said Trustees in trust with power of sale, the following described
real property situate fn the County of Lincoln, State of Nevadn,to-wik:

Beginning at the Northwest corner of that certain parcel of land
shown as Parcel No. 2 of that certain Parcel Map of the NiSE}SEisw}
of Section 15, TIN.,R67E.,MDBEM., Prepared at the instance of Vaughn
and Doana Phillips, which Parcel Map was recorded in the office of
the County Recotder of Lincoln County, Nevada on March 5, 1984 in
Book "A-1" of Plats at page 227 rusning thence 5.17°37' W, along
the West line of said parcel 2 a distance of 158.63 feet; thence
$.89° 35'57" E. a distance of 157.55 feet:; thence ¥.17°37' E. a
distance of 15B8.775 feet to Lhe North line of said Parcel 2;

Lhence N. H9*55'36" W. a distance of 158, feet to rhe true point
ot beginning. Containing D58 acres, more or less.

Together with any and improvements situate thereon.,

EXCEPTING TIEREFROM a 15 foor Itilities and Road Easement on the
Southside of sald parcel.

TOGETHER VITH all and singular thae tenemsats, harsditar:. .
mants and appurtensncas tharesunto belonging or anyvise appertain-
ing, ard the veversion and reavernjone, reasinder and remninders,
venta, issuecn and profise thereaf, and aleo all the astates, right,
ticle and intersat, homsatead or other claim or demand, as well
in lav a8 in equity, which the Trustors mov hap or may hereinafter
acquire, or, in or Lo the said pramisea ar any psct thereof, with
the: sppurtensnces,

Ag gdditionsl pecurity, Trustorw havehy sastigne 11 rents
Erom such proepriy and gives to and confare upon Benclicimviam tha
right, pawer and authority, during the continuance of these trusts,
ta collect the rénts, lasuean, and profite of sald propsrty, reserv-
ing unto YTruoats the vight, prior to sny defaule by Trusatre in
payment of any Indebtoadness sacurad hereby or in performance of
any sprecment hsrsunto, to callect and retsia such ranta, 1sasuss.
apd profitm m» Lhey becoms dus and payable,

Upon any wuch default, Benaficiaries may st any Cime
without moilce, althar in permon, by sgent, or by a.receivar ta .
be spoainied by & court, and withaut regard to the adequacy of
any security for the indebtedness horaby secured, sster upom and’
taka passession of said proparty or mny part therecf, in his own
rams for or othervwise coesct such rents, lasues, and profits,
including those paat due and unpaid, snd apply the ssan, laaas
costs srd expenses of operattoa and callection, including ressan-
able attorney's faas, upoan sahy indabtednams sacurad hareby, and
in much order me Beneficlaries may dotarmine.

Tha entering upon and taking possssation of said
proaprty, Lha collection of wuch rente, issues, and profice, and
the npplication thereof aw aforesaid, shall not cure or waivae any
defaultr or notice of defaulr hereunto or invalidata any act danas
pursuant to much norice. . -
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TO HAVE RND TO NOLD the same unto the sajid Trustea and
its successors, upon tha trusts hereinafter expressed

As security for the payment of 5 76,000.00
{amount of Promissory Note) in lawful money of the United States
of America, with interest thereon in like money and with €Xpenses
and counsel fees according to the terms of the Pramissory Hote or
Hotes for said sum executed and delivered by the Trustor to the
Beneficlary; such additional amounts as may be hersafter loaned
by the Beneliciary or his successor to the Tructor or any of
them, or any successor in interest of the Trustor, with intereat
therean, and any other indebtedness or obligation of the Trustor
or any of them, and any present or future demands of any kind or
nature which the Beneficlary, or his suceessor, may have against
the Trustor or any of them, whether created directly or acquired
Ly assignment; whether absolute or contingent; whether due or
not, or whether otherwise secured or not, or whether existing at
the time of the execution of this instrument, or arising
thereafter; also as security for the payment and performance af
every obligation, covenant, promisa or agreeément herein or in
said note or notes contained, ’

Trustor grants to Beneficiary the right to record
notice that this Deed of Trust is securlty for additional amounts
and obligations not specifically mentioned herein but whlich
constitute indebtedness or obligatiens of the Trustor for which
Beneficiary may claim thia Deed of Trust as security.

AHD THIS INDENTURE FURTHER WITHESSETI:

FIRST: The Trustor promises and agrees to pay when due
all claims for labor performed and materials furnished for any
construction, alteration or repair upon the above-described
premises; to comply with all lawa affecting said property or
velating to any alterations or improvements that may be made
thereony not to commit, suffer or permit any acts upon said
property in violation of any law, covenant, condition or reatric-
tion affkcting said property.

SECOND: ‘The Trustor promises to properly care for and
keep the property herein described in first-class conditlon,
order and repairs to care for, protect and repair all buildings
and improvements situate ‘thereony and otherwise ta protect and
presarve the said premisea and the improvementa thereon and not
to commit or permit any waste or deterioration of said buildings
and improvements or of said premises. If the above described
property_is farm land, Trustor agrees to farm, cultivate and
irrigate said premises in a proper, approved and hushbandmanlike
manner.

THIRD: The following covenants, Hos. 1, 2 1§ 76,000,00
[insert amocunt of Promissory Hote| amount of insurance), 3, 1
lintereat 10% . per annum}, 5, 6, 7 {(counsel feem 15%) and 8
of H.R.5. 107,030, are hereby adopted and made a part of this
DBeed of Trust.

FOURTH; BPeneficlary may, from time to time, as
provided by statute, or by a writing, signed and acknawledged by
him and recorded in the office of the County Recorder of the
County in which gaid land or such part thereof as is then
affected by this Deed of Trust ia situated, appoint another
Trustee in place and stead of Trustee herein named, and
Lthereupon, the Trustee herein named shall be discharged and
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Trusten so appolnted shall be aubstituted as Trugtesa harsundar
with the same effect as {f originally named Trustea herein,

FIFTHr Truator agrees to pay any defloiency arising
from any canse after application of tha procaade of the sale held
in accardancs with the proviesiona of the covenants harelnahovae
adopted by referenca, - .

SIXTI: The rights and remedies hereby granted shall
not exclude any other righte or remedies granted by law, and all
rights and remeédiss granted hereunder or permittad by law ghall
be concurrent and cumulative. A violation of any of tha
covenants hersln expressly met forth shall have the same effect
ae the violation of any covenant herein adopted by referanca.

SEVENTHy In the event of any tax or asssasment on the
interest under this Deed of Truat it will ba deemed that such
taxes or assessments are upon ths intersst of the Trustor, who
agrees to pay such taxes or assessments although tha same may ha
asseused agalnst the Beneficlary or Trustea,

ETGHTH1 All the provisiona of this inetrument shall
inure to, apply, and bind the legal representativas, succeasors
and assigns of each party hereto respectivaly, .

HINTH: In the event of a default in tha performance. or
payment under this Deed of Trust or tha security for which this
heed of Trust has been executed, any notice given under Section
107.080 H.R.8. shall be given by reglstered letter to tha
Trustor (s} at the address herein,

Ploche, Nevada 89043 .
and euch potlce ehall fe blnding upon the TFuster(s);
Asslgnenin), or Grantee{s) from the Trustori{al,

TEHNTH: Tt is expressly agresd that the trusts created
hereby are irrevocabla by the Truator,

TN WITHESS WHEREOF, the Trustor has axecuted these
presants the day and year first above written,

Jases M, Chavis

7 \~11\£M\%?1 (EvWCL{);d

Hargie Chavis

STATE OF NEVADA)

Jas.
COUNTY OF Lincoln)

On this day of August, A. D, 1989, before me a Notary Publig
in and for safd county and state, personally mppeared James M, Chavis
and Margie Chavia, husband and wife, known to me to be the persons
descirbed in and who executed the foregoing instrument, wha acknowledged
to.me that they executed the game freely and voluntarily and for the
uses and purposes tharein ment ioned,
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