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UNIFORM REAL ESTATE CONTRACT

1. THIS AGREEMENT, made in duplicate thls twentieth day of
May 1983 by and between, Lory M Free and Myrtle Joy Free, husband
and vife of Panaca Nevada, hercinafter designated as the SELLER,
and Gene and Audrey Ellsworth, husband and wife, of Pasaca
Nevada, hereinafter designated as the BUYER.

2. WITNESSETH: That the Seller, for the conslideratfion herein
mentioned agrees te sell-and convey to the buyer, and the Buyer
for the consideration hereln mentioned aqrees to purchdse the
fcllowing described real property, situvate in the Towvn of Panaca,
County of Lincoln, State of Nevada;

More particularly described as follows:
The south one-half of lot 4 in fractional Black 55 as
delineated on the officlial Plat Book of the Town of
Panaca, Lincoln County, Nevada.

3., Saild Buyer hereby agtees to enter lnto possessipn and pay
for said described premises the sum of ten thousand dolllars.
($10,000) payable to seller at Box 125 Panaca, Nevada y:LE ¥
strictly within the following times to-wit: One thousapd dollazrs
in cash, the recelpt of which is hereby acknovledged, d the
balance of nine thousand to be paid at the rate of tvo hundred
dollars per month. .

1. 5aid monthly payments are to be applied first tp the
payment of interest and second to the redoction of the principal.
Interest shall be charged from May twentieth 1989 on all unpaid
pertlons of the purchase price at the rate of tan per dent per
annum. (10%) The Buyer, at his option at anytime, may Y
gmgunts in excess of the monthly payments upon the unpald

alance.

payment from the Buyer on this contract less than acco ing to
the terms hereln mentioned, then by so delng, it will Im no way
alter the terms of the contract as to the forfeliture hegeinafter
stipulated, or as to any other remedies of the Seller. -

5. It is understood and agreed that if the SellertEccepts
|

6. The Buyer agrees to pay seven twelfths of the tixes for
1989, and to pay all taxes on the property on a timely Pasis
during the life of this agqreement. :

7. In the event of a fallure to comply with the tepms hereof
by the Buyer, or upon failure of the Buyer to make any payeent ox
payments vhen the same shall become dum, or within thigty days
thereafter, the Seller, at his option shall have the £
alternative remedies: .
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B. The Seller may bring sult and recover judqme;z for all
delinguent installmants, including costs and attorne } fees.,

The use of this remedy on one or more occasions shall!not prevent
the Seller, at his option, from resorting to one of the other
remedles hereunder in the event of a subsequent default.

C. The Seller shall have the right, at his optlo:, and upon
¥Iitten notice to the Buyer, to declare the entire ungaid balance
hereunder at once due and payable.

8. 1t is agreed that time is the essence of this ﬁgreenent.

9. In the event there are any liens or epcunbranges against
sajd premises other than those hereln provided for or keferred
to, or in the event any liens or encumbrances other than herein
provided for shall hereafter accrue against the same acts or
neglect of the Sellex, then the Buyer may, at his optien, pay and
discharge the same and receive credit on the amount thien
remaining due hereunder in the amount of any snch paywent or
payments and thereafter the payments herein provided tis be made,
may, at the opticn of the Buyer, be suspended until suth time as
such suspended payments shall equal any sums advanced as
aforesatd,

10. The Seller on recelving the payments herein eserved to
be paid at the time and in the manner above mentioned agrees to
execute and deliver to the Buyer or aszigns, a good y
sufficlent warranty deed conveying the title to the
described premises free and clear of all encumbrances gxcept as
may have accrued by or through the acts or neglect of the Buyer.

11. The Seller agrees to furnish an abstract of title at his
expenseg,

12. The Seller agrees to remove all of the o0ld hay from the
property within a reascnable time. i

13. The Buyer agrees that the Seller Ray remove o) and
ends of personal property from the property within a r§asonable
time, . ’

14, It 18 hereby expressly understood and agraed ¥ the
parties hereto that the Buyer accepts the said propert# in its
Present condition and that there are ao representati
covenants, or agreements between the parties hereto wi
ief:;ence to sald property except as herein spectfical set

or . :

15. The Buyer and Seller each agree that should they
any of the covenants or agreements contained hereln,
defaulting party shall pay all costs and expenses, inc
reasonable attorney's fee, which may arise or accrue f£
enforcing this agreement, or in obtaining possession offl
premises covered hereby, or in pursuing any remedy pr
hereunder or by the statutes of the State of Nevada
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remedy is pursued by fillng a suit or otherwise.

apply to and bind the heirs, executors, adainistratory,

1€. It is understood that the stipulatlons aforesaid are to
successors, and assigns of the respective parties herito.

IN WITNESS WHEREQF, The sald parties to this agréement have
hereunto signed their names, ;

Free as trustees uj
agreesment dated J

er Trust
25, 1347.

Lory M. Free and Eﬁtle Joy
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e hudrey Ellsworeh
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FRANE C. HULSE
COUNTY KECCPDER

a@é_z%fw_ Deputy

STATE OF MEVADA :
COUNTY OF LIN :

on this ?%1day of :rl-! We. ., 1989, personally appearsd
before me, a notary public, Lory M. Free and Myrtle 2 Ftee,
husband and wife, and Cene Ellsworth anpd Audrey Ellswokth,

husband and wvife, who acknovledged that they executsd Rhe above
instrument. B

My Coamissicn expires j‘*‘; 39 199

Monsant
MARGARET H. IONES e ;
} Mgtary Futhic - State of Nevady MAM,L’ ‘ .
Anderrment Re ofded In Limcs Coynzy < ¢ I
MV APPOIMTMEN? EXPIRES ARY 0, 1987
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