Lincoln County

State of Nevada . o Con e
B T ) De,ed of Trus‘ ' 332-202073-4-203
i oo - w0l T
89-B4874~CA v :
This Deed of Trest, made ths ~ 14TH dayof  JUKE , 19 89 |, by and between
ALAR P. RADDATZ AND JUDY L. RADDATZ, HUSBAND AND WIFE AS JOINT. TENANTS
hereinafier called Gramtor, and  LAND TITLE OF NEVADA, INC. hereinaficr called

Trustee. and  CONCEPT FINANCIAL INC.. A NEVADA CORPORATION

, » & Corporation organized and existing undec.
the laws of THE STATE OF NEVADA . hereinafter with its successors and assigns calied
Beneficiary; # being understood that the words used hercin in any gender include all sther genders the singular number inciuded the plural
the plural the singular.

Witnesseth-

Whereas, the said Gramor s justly indebied 10 the said Beneficiary in the sum of
SIXTY TWO THOUSAND SEVEN HUNDRED FORTY SEVEN ARD 00/100—~—m=mmme—in Dollars {8 62, 747. 00 h
legal tender of the United States of America, evidenced by a cerizin promissory note daied  JUNE 14, 1989
providing for monthly installments of principal and interest with the balance of the indebiedness, if not sooner paid, due and payable on

JULY 1, 20}9.

Now, Thetefore, This Deed of Trust Witnesseth, tha: thé Grantor in consideravion of the foregoing, and for the purpose of better securing
Al the other covenants and conditions of the above note and of this Decd of Trust, and in further consideration of the sum of One Doilar
{51} iegal tender 10 Grantor in hand paid by the Trustee, the reczipt whereof is hereby acknowledged., has granied, bargained, sold, conveyed,
and confirmed, and by these presents does hereby grant. bargain, sell, convey and confitm, unto the seid Trustee, its successors and assigns,

all that certain it o parcel of land situated in =~ PANACA
County of LINCOLR

Suate of Nevada, described as foliows:

**LEGAL DESCRIPTIOX ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

PROPERTY MORE COMMONLY KNOWY AS: 380 E. ERNST STREET, PANACA, NEVADA 89042

**HUD SALE/TRANSFER RIDER ATTACHED HMERETO AND BY THIS REFERENCE MADE A PART HEREOF,

**MORTGAGE INSURANCE FREMIUM RIDER ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREOF.

Including all heating, plumbing. and lighting fixtures and equipment now o hereafier attached to, or used in connection with the real
eslate herein described.

To Have And 10 Hold the said premises, with all the enements, hereditanwenis, and appurienancss thereto belonging, unto the Trustee,
5 SUCCCSs0rs. and askigns forever. -

This lomm is used in connection with cesds of Hust insured under the cne-do-four-family programs of the Natigna! Housing Act which provide
for pariodic Mongage Insurance Premium paymanis.

Pravious Edilion Obsciate Page 1ot & HUD-RI146M (10-85 Edition)
24 CFR 203.17(a)
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Lincoln County

In And Upon The Uses And Trusts, Hereim After Declared. that
is 10 say:

First, . To permit said Grantor to possess and enjoy said
described premises, and 1o receive the issucs and profiss thereof un-
1il default be miade 1 the pavment of any manner of indebledness
hereby secured or in the periormance of zny of the covenants
herein provided; and upon the full payment of sakd note and of
any extensions of renewals thersof, and the interest thereon, and
all moneys advanced or expended. as heresn provided. and all other
proper costs. changes. commissions, half commissions. and expenses,
10 release and reconvey in (a6 unto and at the cost of the said
Granter the said described [and and premises.

Second, — Upon any default being made in the payment of the
said note or of any monthly instaliment of principal and interest as
therein provided, or in the payment of any of the monthly sums
for ground rents, taxes. special assessments. MOFIEAgE insLirance.
fire and other hazard insurance, all as hereinafter provided. or
upon any default in paymens on demand of any money sdvanced
by the Beneficiary on account of any proper cost, charge. commis-
siofl, or expense t and abour the same or on acoount of any tax
OF assessment or insurance or expense of liligation, with interest
thereen at the rate provided for in the principal indebiedness per
annum from date of such advance (it being herelby agreed thar on
defoull in the payment of gny tax or assessment or insurance
Premium or any pavmen! 6n account thereof or in the pavment of
any of said cast, expense of litigation, as aforesaid, the Beneficiary
may pay the same and all sums 5o cdvanced, with interest as
aforesaid, shail immedigtely atiach as a lien heveunder. and be
payable on demand), or upon failure or neglect faithfully and fully
to keep and perform any of the other conditions of covenants
herein provided; then upon any and every such defauit being so
made as aforesaid. 1he said Trustee, or the frustee acting i the ex-
ecution of this trust. shall have power. in strict accordance wath
the applicable laws of this State, and it shall be its duty thereaiter
o sell. and in case of any default of any purchaser 10 resell, at
public auction, for cash, i one parcel at such ume and place. and
after such previous public advertisement as the Trustes, or the
trustee acting m the exccution of this wust, shall deem advan.
tageous and proper: and 1o convey the same i fee simple, upon
comghance with the terms of sale, o and at the ¢ost of the pur-
chaset or purchasers thereof. who shall not be required to sce 1o
the application of the purchase money, and shall apply the pro-
ceeds of said sale or saies: Firsily, 10 pay all proper costs, charge,
and expenses. including &l attorneys' and other fees. and cosis
herein provided for, and all moneys advanced for costs or expenses,
or expense of litigation as alcresad, or 12xes OF 255¢SSMENTS. Of iN-
surknce with interest thercon as aforesaid, and all taxas, generat
and special. and assessnrenis, due upon said land and premises at
ume of sale; Secondly, to retain a5 compensation a commission of
one per centem (1%) on the gross amoeunt of the said salke or sales:
Thirdly, to pay whatever may then remain unpaid of the principal
of the said note whether the same shall be due or not, and the
interssi thereon to date of payment. it being agreed that said note
shall, upon such sale being made before the maturity of said note.
be and become immediately due and payable, a1 the election of the
Beneficiary; and, Lasity, to pay the remainder of said proceeds, if
any, to said-Granior, or assigns, upon the delivery of and surrender
to the purchaser. his, her, or their heéws or assigns, of possession of
the premmes as aforesaid sokd and conveyed, less the expense, if
any, of oblaining possessuoea.

And it is further agreed that if the said propernty shall be adver-
tised [or sale as herein provided., and not sold, the Trusiee shall be
entitied to & reasonable commission, not excoeding one-half (v2) the
cOmMission above provided, to be compuied on the smount of

. principal then unpaid. -

And the said Granior, for himself. his heirs, executors, adminis-
trators. and assigns. in order more fully 10 prowsct the security of
this deed of wrust. does hereby. covenant and agree as follows:

L. That he will pay the indebizdness. as hereinbefore provided.
Privilege is reserved 1o pay the debt, in whole o in part. on any
instaiiment due date,

2. Thar, together with. and in addition ta. the monthly pay-
ments of principal and imerest pavable under the terms of the note
secured hereby, Grantor will pay 10 the Beneficiary, on the first
day of each month unud the said note is fully paid. the following
SUmS:

fa}  An amoum sufficient to provide the holder hereol with
funds to pay the next mongage msurance premium il this instru-
ment and the note secured hereby are insured, or a monthly charpe
fin liev of @ morigage insurance premiumi f they are held by the
Secretary of Housing and Urban Development. as fotlows:

B If and 5o long as said note of even date and this instrument
are insured or are reinsured wnder the provisions of the Matonal
Housing Act, an amount sufficient 10 accumulare in the hands of
the holder one month prior to its due date the annual MOT1gage -
surance premium, in order o provide such holder with funds to
pay such premium to the Secrotary of Housing and Urban
Deveiopment putsuant to the Navonal Housing Act, a5 amended.
and applicable Regulatons thereunder; or

(it If and sa long as said note of even date and this instrument
are held by the Secretary of Housing and Lirban Development, a
monthly charge (in liew af @ morigage insurance premium) which
shall be in an amount equal 10 one-tweifth of one-half per centum
af the average ousianding balance due on the e computed
without taking into acgount delinquencies or prepayments;

i A sum cqual te the ground rents, if any, and taxes and
special assessments next duc on the premuses covered by this Deed
of Trust, plus the premiums that will next become due and payable
on palicies of fire and other hazard insutance on the premises
covered hereby rall as estimated by the Beneficiary) less all sums
alreadv paid sherefor divided by the number of months to elapse
befgre 1 month prior w the date when such ground rents,
premiums, taxes, and assessments will become delinguent, such
sums 10 be held by the Beneficiary in trust 10 pay said ground
rents, premivms, taxes and special assessments before the same
become delinquent. and

e All payments mentioned in the two preceding subsections of
this paragraph and all payments (o be made under the note secured
hereby shail be added together and the agpregate amount ihereof
shail be paid by e Grantor each month in a single payment to be
appted by Beneficiary to the following items in the order set forth:
i} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly charge
tin fiew of morrpage insurdnce premiumy). as the case may be;

@ ground rents. taxes, special assessments, fire and other hazard
(i) interest on the note secured hereby;

Gvr  amortization of the principal of saxd note; and

i ke charges.

Any deficiency in the amount of any such aggregate monihly pay-
ment shall, unless made good by the grantor prior to the due date
of the next such payment, constitute an event of default under this
Deed of Trist. The Beneficiary may collect & “tate charge™ not &0
excesd four cents (4€) for cach dollar (S1) of each payment more
than fificen (150 days in arrears 10 cover the cxua expemse -
volved in handling delinquent payments. -
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Lincoln County

3. If the tonal of the payments made by the Grantor under (b
of paragraph 2 preceding shall exceed the amount of payments ac-
fually made by the Beneficiary for ground rents. taxes of
BSSESSMENIS OT INSUTANCE Premiums. as the T! may be, such ex-
cess. i the loan is curren. al the option of the Granior. shall be
credited on subsequent payments 1o be madeiby the Grantor. or
refunded to the Gramtor. If, however, the manthiy paymenis made
9y the Grantor under ib) of paragraph I preceding shall not be suf-
ficient to pay ground rents, taxes and assessgents and insurance
presaums, when the same shali become due and payable, then the
Grantor shall pay 10 the Beneficiary any amount necessary o
make up the deficiency, on or before the date when payment of
such ground rents. taxes, assessments or insurance premiums shall
be due. If at any tme the Grantor shall wender 1o the Beneficiary.
in accordance with the provisions of the note secured hereby. full
payment of the entire indebtedness represenited thereby. the
Beneficiary shall. in computing the amount of such indebtedness.
credit 10 the account of the Grantor all paymenis made under the
provisions of (a/ of paragraph 2 which the Beneficiary has not
become obligated to pay to the Secretary of Housing and Urban
Deveiopmeni. and any batance remaining in the funds accumulated
under the pravisions of (b of paragraph 2 heneof. Uf there shall be
a default under anv of the provisions of this Deed of Trust
resulting in a pubiic sale of the premses covered hereby, or i the
Beneficiary acquires Lhe propenty otherwise after default, it shall
apply. at the time of the commencement of such proceedings, or at
the time the propernty 1s otherwise acquired, the balance then re-
maming in the funds accumulated under &/ of paragraph 2
preceding, as a credit against the amount of principal then remain-
uig unpaid under said note. and shall properly adjist any payments
which shail have been made under fa) of parageaph 2.

4. That the Grantor will pay all ground repts, taxes.
assessments, water rates. and other governmental or municipal
charges, fines. or impositians, for which provision has notl been
made herewnbelore, and in default thereol the Beneficiary may pay
the same. and that the Grantor will promptly deliver the official
receipts therefor to the Beneficiary,

5. That the Granor will keep the improvemienis now existing
or hereafter erected on the said premises. msured as may be re-
quired from time to ticne by the Beneficiary against loss by fire and
other hazards, casualties and contingencies in such amounts ard
for such periods as may be required by the Beneficiary and will
pay prompily, when due, any premiums-on such insurance provi-
ston for payment of which has not been made herembefore. All in-
surance shall be carried in companies approved by the Beneficiary
and the policies and renewals thereol shall be Meld by the
Beneficiary and have attached thereto loss payable clanses wm favor
of and in form acceprable o the Beneficiary. In event of loss he
will grve immediate notice by mail Lo the Beneficiary. who may
make proof of loss if not made prompily by Lthe Grantor, znd cach
insurance company concerned is hercby authorized and directed to
make payment for such Joss dircetly lo the Benpficiary instead of
10 the Grantor and the Beneficiary jointly, and 1he msurance pro-
ceeds. Of any pan (hereof. may be applicd by the Beneficiary at its
oplion exther (o the reducton of the indebiedness hereby secured
©or (o the restoration or repair of the propeny damaged. In eveny of
foreclosure of this Deed of Trust or other transfer of title 1o the
said premuses in extingushment of the indebiedness swcured herehy.

all right. titie, and inxeresi of the Geantor in and to any insurance
policies then in force shall pass to the purchaser or grames.

& That the (‘..;hmor will keep the said premises in as good
order and condition as they are now and will not commit or permit
any wasie of the said premises. reasonable wear and tear excepied.

7. That if the premises, or any part thereof. be condemned
under any power of eminent domain. or acquired for a public use.
the damages. proceeds and the consideration for such acquisition,
10 the extent of the full amount of indebtedness upon this Deed of
Trust and the note secured hereby remammg unpaid. are hereby
assigned by the Grandor 10 the Beneficiary and shall be paid fanh-
with (0 the Beneliciary 1o be applied by u on account of the next
maturing installment of such indebtedness.

8. The Grantor further agrees that should this Deed of Trust
and the note secured hereby not be eligible for insurance wnder the
MNauomal Housing Act within 90 DAYS from the dare
hereol swritten statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Serretary of Housing and Urban Development dated subsequent (o
the  STATED time from the date of this Deed of Trust.
declining (o insuré said note and (his Deed of Trusi, being devmed
conclusive proof of such ineligibility). the Beneficiary or the holder
of the note may. at its oprion, declare all sums secured hereby 1m-
mediately due and payable.

9. That the Grantor hereby assigns to the Trustee any and aill
rents of the above-gescribed premises and hereby authonizes the
Trustee. without wawving or affecting s right o foreclosure or any
other right hereunder. to take possession of the premises at any
time afier there & a default in the payments of the debd or in the
performance of any of the obligatrons herein contained. and to rent
the premises for the amount of the Grantor.

10.  That notice of the exzreise of any option granted herein. or
in the nole secured hereby, to the Beneficiary is not required 1o be
given, the Grantor hereby warving any such notice.

11, Beneficiary may from time to time substitule a SLCCESSOr OF
SUCCESS0rs Lo any Trustee named herein or acting hereunder 10 ex-
ecute this Trust. Upon such appointment, and without conveyance
to the successor Trustee, the later shall be vesied with )l title,
pawers, and dutkes conferred upon any Trusiee herein named o
acting hereunder. Each such appontment and substitution shall be
made by wrillea mstrument exccused by Bensficiary, containing
relerence 10 this Deed and its place of record. which, when re-
corded in the office of the Coumty Recorder of the coumry or
coumlics in which the property is situated. shalt be conciusive proof
of proper appointment of the successor Trustee.

12, The benefits¥ the covenants herein contained shall sccrue
0. and the obliganons thercof shall bind, ihe heirs, representatives,
successors and assigns of the parues hereto.
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Lincola County

In Witness Whereof, the said Grantor has executed thesc presesis the day and year first hercinbefore writhen.

State of Nevada - }
) o=
County of CLARK )
On ths 16TH day of - JURE .19 89.mllymmndbefmem.uzundmimed,

a notary public in and for the county and State aforesaid,
ALAN P. RADDATZ AND JUDY L. RADDATZ
known to me 10 oe the person described in and who executed the within and foregoing instrument, and who acknowledged (o me that
ThEY executed the same freely and voluntarily and for the uses and purposes therein mentoned.

In Witness Whereo!, 1 have hereunto set my hand and <ffixed my official seal at my offics in said county of . CLARR
the day and year in this Certificate first above writien.

\ NOTARY PUBLIC
koS STATE OF NEVADA
._:;é;" =4 County of Clark
S KATHRYN DAVIS
My Appoinimont Expires. July 21, 1990

County of CLARKE , Stase of Nevado

My Commission eapires

et e 85 me 344
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Lincoln County

LEGAL DESCRIPTION

All those certmin lots. pieces and carcels of land situate in the
Northwest Quarter (NW 1/4) of the Northwest Guarter | (N 1/4) of
Section 9. Townshioc 2 South. Range &8 Epst. M.D.B. & M.. Panaca
Tounsite. alsc known Bs & portion of 4th Street a5 recorded in
Book A. page 3é of Official Records of Linceln County. Nevada and
bounded and described as follows:

BEGINNING at 2 point which is in the Northeast corner of Lot Two
(2). Block Twenty-Three (23), FPansta Townsite, from which the
Nerthuwest corner of Lot One (1) in Bloeck Twenty=-Thwee {23) bears
North 89'53712" UWest. & distance of 528 fest. more or less;
Ehence North 0°0%7217 West.. ® distance of 32.5 feet. more or
less, to & ooint: thenmce South 29°58' 12" East. a adistance of
45.37 feet. more or less. to & point: thence South 005’ 21" East,
a2 distance of 296.%5 feet along the former centarline of said 4th
Strest to & poinmt: thence North 89°58°12" West., = distance of
45.37 feeat. more or less, to & meimt on the West line of said
Block Twenty-Three (23): thence North 0°05'21° West. a distance
of 264 feel. more or less. to the POINT OF BEGIMNNING.

A portion of land situate im  the Northwest Guar-ter {NU 1/4) ot
the Northuwest Quarter (NW 1/4) of Sectionm 9, Township 2 South,
Range 68 East. M.D.B. & M., Panaca Tounsite., County af Lincoln.
Staste of Nevads, 8&s recorded in Book A. Page 24, of the Official
Records of Lincoln County. being more pcarticularly described as
follows:

BEGINNING mt a point from which thHa Nerthwest corner of Lot Ore
(1], Block Twenty-Three (23). as recorded above bears North
89"58712" West = distmnce of 395 feet: thence North 0°0%°21" West
& distance of 32.5 feet: thermcs South 8%°58'12" East m distance
of 132 feet: thence South 0'05°21° East a distance of 32.5 feet:
thence North 89%58712° Wast & distance of 132 feat. to the FOINT
QOF EEGINNING. Said osrcel contains .10 acres. more of Jess.

EXCEFTING AND RESERVING THEREFROM any and =il public utijity
eazements existing thereor,

ALSO. =11 of the East Half (E 1/2) of Lot Twe (2) in Block
Twanty~Threa (23) in the Town of Panaca. Lincoln County. Nevadsa.

-
-
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Lincoln County

FHA Case Vbb- 332-202073-4-203

-—

ER TOU HUD DEED COF TRUST

SALE OR TRANSFER REQUIRIMENTS

13. SALE, TRANSFER, OF SECURITY:

The mortqagee shall, with the orior approval of the Federal
Housing Comissioner, or his designee, declare all sums
secured by this rortgage to be immediately cdue and payable
if all or a part of the property is sold or otherwise
transferred (other than by devise, descent or operation of

law} by the mortgagor, pursuant to a contract of sale
executed not later than __ qweLve  months after the date

on which the mortgage is executed {closed), to a .
purchaser whose credit has not been approved in accordarice
with the requirement of the Commissioner.

Dated this 14TH day of IR . 1989 .

=~

{3/88)-Rider to Deed of Trust, HID Sale/Transfer -

o 85 546
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Lincoln County

- FHA CASE NO.
7 ) 332-202073-4-203

MORTGAGE INSURANCE PREMIUM RIDER

This Mortgage Insurance Premium Rider i made this 14TH - day of JUNE, 1989 and is incorporated into and
shall be deemed 10 amend the Desd of Trust (the *Security Instrument’) of the same date given by the undersigned (ihe ** Trusioe™ s secure Trustor's
Notw to CONCEPT FINANCIAL INC., A NEVADA CORPORATION

(the “Lender'') of the same date {the “Note™) and cuvering the property described im the Security Emstrument and Jocared &

.

380 E. ERNST STREET, PANACA, NEVADA 89042

- Section 2 {a) (T} (I Delete this subsaction in its entirery.
2. Section 2 ¢. {I) Delete this subsection in its entirety.
3. a. Section 3 Delese in Tines 10 and 11, the phease, “all Ppayments made under the provisions of (a) of paragraph 2 hereof which the Beneficiary
has not become obligated o pay to the Secretary of Housing and Urban Development and."'

b. Section 3 Delete in lines 16 and 17 the phrase, “and shall properly adjust any payments which shall have been made under (a} of paragraph 2.
4. Parapraph 8 is incorporated herein except that it &lso shall include the fotlowing additional provision: Thes option may not be cxercrsed by the
mortgagee when the ineligibility for insurance under the Nanonal Housing Act is due 1o the mongagee's failure to remit the momgage insurance
premium 1o the Depanment of Housing and Lirban Devel

5. The identity of all sections and subsections affected by the changes ia this nder should be re-idemtified as y in onder to for the
deictions and changes.

N WITNESS WHEREOF, Trustor has exscuted this Mongage Insurance Premiom Rider,

Signature of Trustor &

.

ALAN P. RADDATZ

91570

b S

Fl£0 AND RECORDED Al REQUEST O

- 26 June 1989
AT L0 ringis fasT A OCIGeR
SLosatipook.— B3 cromcin
RECORDS, PAGE —. LiNcow

ok, NESADA :
L
~ FRANE C. HULSE *¥ RECTEDER
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