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THIS DEED OF TRUST, made this gth day of May 1989
BETWEEN
\ LYNN LOUIS ZIMMER, AND JANE E ZIMMER, HUSBAND/WIFE P
i _
, 238 TRUSTOR,
whose address is SECOND NORTH AVENUE ALAMO, NV 89001
LAND TITLE OF NEVADA )
, 85 TRUSTEE, and
MARGARETTEN & COMPANY, INC. - T o
a corporation organized and existing under the laws of the State of Kew Jarsey . a8

BENEFICIARY,

WITNESSETH: That Trustor lrrevocably GRANTS, TRANSFERS, and ASSIGNS to TRUSTEE IN TRUST, WITH
POWER OF SALE, and if there be more than one Trustee, THEN in JOINT TENANCY and with LIKE POWER OF SALE,
the property in LINCOLN County, Nevada, described as:

THAT PORTION OF THE HORTH HALF (N 1/2) OF THE SQUTHWEST QUARTER
(SW i1/4) OF THE NORTHWEST QUARTER (KW 1/4) OF THE SOUTHWEST
QUARTER (SW 1/4) OF SECTION 5, TOWNSHIFP 7 SOUTH, RANGE 631 EAST,
M.D.B. &M., LINCOLN COUNTY, NEVADA, DESCRIBED AS FOLLOWS:

PARCEL 8-1 AS SHOWN BY MAP THEREOF ON FILE IN FILE A-1 OF PARCEL
MAPS, PAGE 280 RECORDED DECEMBER 21, 1987 IN LINCOLN COUNTY,
NEVADA.

VA ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREQF

Should the Veierans Administration for any reason fail or refuse 10 issue the loan guaranty certificate in accordance with
the provisions of the Serviceman’s Readjustment Act of 1944, as amended, and the certificate of the commitment issued by Lhe
Veterans Administration to guarantee the loan secured by this Trust Deed within thirty days of the date hereof, the morigagee
may at iis option declare all sums secured by this Trusl Deed immediately due and payable.

TOGETHER WITH the improvements thereon and the hereditaments and appurtenances thereunto belonging, and the
rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and con-
ferred upon Bencficiacy to collect and apply such rents, issues, and profits; and all fixtures now or herealter attached to or
nsed in connection with the premises hercin described and in addition thereto the following-described houschold sppliances, -
which are, and shall be deemed o be, Fixtures and a part of the realty, and are a portion of the security for the indebtednesd .
hercin mentioned:

FOR THE PURPOSE OF SECURING Performance of cach agreement of Trustar herein contained and payment of the
sum of - s .
Forty— Nine Thousand, Two Hundred Thirty- Seven ‘and 007100

Dollars (3 ) with interest thereon according to the terms of a promissory nole, dated - -

) 49,237.00 ,payable to Beneficiary or order and made by Trusior. [}
o f May ©, 19689 : '

1. Privilege is reserved to prepay at any time, without premium o fee, the entire indcbiedness or any part thereof not less
than thie smount of one installment, ot one hundred doliars ($100), whichever s less. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an instaliment due date, need not be credited until the next following
instaliment due date or thirty days after such prepayment, whichever is earlier.
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Beneliciary, payment of its fecs and presentation of this Deed and
the note for endorsement (in case of full reconveyance, for
cancellation and retertion), without affecting the liability of any
person for the payment of the indebtedness, Trusteg ma¥ @} con-
sent ta the making of any map or plat of said property; (b join in
granting any easemenl or creating any resiriction thereon; fc} join
in any subordination or other agreement affecting this Deed or the
lien or charge thereof: {d} reconvey, withoul warranty, all or any
pari of the property.

The grantee in any reconveyance may be described as the “per-
son or personhs legally entitled thereto,” and the recitals therein of

any matters or facts shall be conclusive proof of the truthfulness . . -

thereof. Trustee's fees for any of the services mendioned in this
paragraph shail not excesd 510.

22. Trusior hereby absolutely and irrevocably assigns (o Benefi-
ciary during Lhe continuance of these trusis, all rents, isues, royak
ties, and profits of the property affecied by this Deed and of any
personal property located thereon. Until Trustor shall default in
the paymeny of any indebtedness secured hereby or in the perform-
ance of any agreement hereunder, Trustor shall have the Tight to
collect all such rents, issues, royalties, wnd profits 2amed prior to
defaull as they become due and payabie, save and excepting rems,
issues, royalties, and profis arising or accruing by reason of eny
oil, gas, or mineral lease of said property, If Trustor shail default 25
aforesaid Trustor's right 10 collect any of such monies shail cease

and Beneficiary shall have the right, without taking possession of '

the property affecied hereby, 1o collect all rents, royatties, issues,
and prolits. Failure or discontinuance of Beneficiary al any time,
or from time to time fo collect any such monies shall not in any
manner affect the subsequent enforcement by Beneficiary of the
right, power, and authority 1o collect the same. Mothing contained

..
“aforesaid shall be sufficient discharge to such purchaser from aft

obligatidn to see 10 theproper application of the purchase money, *

according to the trusts aforesaid. To the extent not jnconsistent
with the above, Covenant No. & of NRS Section m.m
pdopted. Any person, including Trustor, Trustee, of 3
may parchase at the sale,

fb) When Trustee scils pursuant to the powers herein, Trustee
shall apply the proceeds of sale to payment of the expenset of such
sale, together with the reasonable expenses of this Trust, induding
therein reasonable Trustee's fees; and then 1o the ilems in subpara-
graph {c) in the order there sated.

fc), After paying he ilems specified in subparagraphy (B if the
sale is by Trustee, of the propef court costs if salc is pursuint to
judicial Foreclosure, the p (s of sale shall be applied in the
order stated to the payrment of:

(1) Cost of any evidence of title procured io connection with

. .such sgle and of any revenue stamps;

(2) all sums expended under the terms hereof, not then repaid,
with accrued interest at the raie provided for in the principal
indebiedness;

{3} all other sums then seciied hereby: .07 9t A -

(4) reimbursement of the Yeterans Administration for any sums
paid by it,on account of the guaranty or msurance, af the
indebtedness secured hereby; and

(5} the remainder, if any, 1o the person o persons legally en-
titled thereto.

27. The Beneficiary or assigns may, al any time, by instrument
in writing, Appoint a successor or successors to the Trustee named
herein or acting hereunder, which Instrument, executed and
acknowledged by Beneficiary, and 1 ded in the Olfice of the
County Recorder of the County pr- Couniies wherein said property

herein shall be, or be construed ta be, pgy Affi by Benefici-

ary of any tenancy, lease or oplion, nor an .ns_sq;nptiqn of Iia’bility :
under, nor a subordination of the lien of chargé of 1his Deed foany "%
St .

such tenancy, lease or pption. Cah i

23. Upon any defach by Trusior hereunder, Beneficialy may at-+
any time without notice, either in person, by agent, or by a receiver
to be appointed by a epurt, and without regard to the adequacy of

any security for the indcbtcdness hereby secured. enter. upon and, '

take possession of said propetty or any pastthéreol, in it2 own'
name, sue for or otherwise collect said rents, issues, and profits,
including those past due and unpaid, and apply the same, less costs
and expenses of operation and collection, including reasonable
anorpey's fees, upon any indebtedness secured hereby, and in such
order as Beneficiary may determine.

24. The entering upos and taking possession of said property,
the collection of such rents, issuss, and prafits, or the proceeds of
fire and other insurance policics, or p ion or ds for
any taking or damage of the property, and the application of re-
lease therool as aforesaid, shall not cure or waive any default or
notice of default h der or invalidale any acl done pursuani to
such potice,

25. Upon default by Trustor in payment of any indebtedness
secoredt hereby or in performance of any agreement hereunder,
Beneficiary may declare gll sums secured hereby immediately due
and payable by delivery to Trustee of wrilien declaration of
default. 1 Beneliciary desires said property 1o be sold, It shall
deposit with Trustee this Deed of Trust and all promissory notes
and documems evidencing expenditures secured hercby, shall
deliver 10 Trustee a written notice of default and of election (o
cause the propeny to be sold, in the form required by law, which
shall be duly filed for recard by Trustee or Beneficiary. :

26. fa) After the lapse of such time as may then be required by
law following the recordation of said notice of defauli, and notice
of sale having been given as then required by law, Trusiee, without
demand on Trustor, shzll sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate par-
cels, and in such order a3 it may determine (but subject to any
staluiory right of Trustor to direct the order in which such prop-
erty, if consisting of several known lois or parcels, shall be sold), &t
public aaction 1o the highest bidder for cash in lawful money of the
United States, payable at time of sale. Trusiee may postipone sale of
all or any portion of said property by public announcement ai the
time and place of sale, and from time to time thercafter may post-
pone the sale by public announcement at the time fixed by the pre-
ceding posiponement. Trustee shail deliver to the purchaser ita
Deed conveying the property so sold, bul withoul any covenant or
warranty, express or implied. That in the cvent of a sale of the
premises conveyed or transferred in trust, or any part thereol, and
the execution of a deed or deeds therefor under such trust, the
recital therein of default and of recording notice of breach and elec-

tion of sale, and of the etapsing of the 3-month period, and of the* *

giving of notlce of sale, and of » demand by Beneficiary, his heirs
oF assigns, that such sale should be made, shall be conclusive proaf
of such default, ing, electi lapsing of time, and of the
due giving of such notice, and that the sale was regularly and valid-
ly made on duc and proper demand by Beneficiary, his heirs and
pasigns; and any such deed or deeds with such recitals therein shall
be effectual and conclusive against Trustor, his heirs and assigns,
and al} other persons; and the receipt for the purchase money
recited or contained in any decd executed to the purchaser as

is si d, shall be conclusive proof of th, proper substitution of
_such sucressor or, successors to the trustee, who shall have all the
eatate, poWdeh, duties'and trusts in the premises vested in br con-
fetired on the bliginal Trusted 1T there be trore thih bnéTrdue,
either. may act alofie i} exeeutethe T rusts upchi e request of the
Beneficiary and his acts shall be dectned to be the acts of all Trust-

. ees, and the recital in any conve £ executed by such stee
' ihe recilphin sy comeyanes exoen w%?gm

of such reguests shall Be conclusive evidence thereof, and
‘mutharity of such sole Thistée to act. - oo e

28. fa} The waiver by Trustee or Beneficiary of an¥'defadlt of
Trustor under this Deed of Trust shall not be or be deemed to bea
waiver of any other or similar defaults subsequently occurring.

). The pleading of any of limi as & defense to any
and all obligations secured by this Deed is hereby waived, to the full
extent pertnissible by law,

29. fa) \n addition to any of the powers or remedies conferred
upon the Trustee and the Beneficiary or cither of them under this
instrumeni, the Trostee and Bencficiary jointly, or cither, may
bring an action in the proper court for the foreclosure of this
instrument as & otgage, upon default, mnd upon proper prool
obiain all the remedies im such action that are given by any statute
or other law of the State of Nevada,

{b) No power of remedy herein conferred is exclusive of, or shall
prejudice any other power of remedy of Trusiee or Beneficiary.

fc) The exercise of any power or temedy on one or more oCCa-
sions shall not exchude the future exercise thereof from time to time
upon the conditions prescribed herein or by operation of law,

30, If a final decree in favor of plaiméll is enicred in & suit
brought to foreclose this Deed of Trust, it may include & reasonable
anorney fee as provided in the note secured hereby, but not in ex-
cess of the amount acteally paid or unconditionafly incurred by the
proper plaintiffs.

31. This Deed shall inure (o and bind the heirs, legatess,
devisees, edministrators, tors, s, igns of the
pariies hereto. All obligations of Trustor hereunder are joint and
several, The term **Beneficiary™ shall mean the owner and hokder,
including pledgees of the indebtedness secured hereby, whether or
not named as Beneliciary herein, and whether by aperation of law
or otherwise, Whenever used, the singular nutaber shall include the
plural, the plural the singuiar, and the use of any gender shall
inclwde all genders,. ..

32 Trustee accepts this Trust when this Deed, duly cxccuted and .

acknowledged, is made a public record as provided by law. Trustee
is not obligated 10 nolify any party hereto of pending sale under
any other Deed of Trust or of any action or proceeding in which
Trustor, Beneficiary, or Ttuses shall be a party, unless brought by
Trustee.

3. If the indebredness secured hereby be guaranteed or insured
under Title 38, United States Code, such Title and Regulations
issued thereunder and in effect on the dute hereof shall govern the
rights, dutiet and Habilities o the parties herefo; and any provi-
sions of this or other instruments executed in connection with said
indebtedness which are incomsisten; with said Title or Regulations
ase hereby amended 1o conform thereto, . 0 .

M. Th?u Deed shall be construed amrdmi 10 the laws oi'ﬁ'llﬁ
State of Neveda.

15. Copy of any notice of defaull and of any notice of saic here-
undet thall be mailed o Trosior at the address hereinbefore set
forih,

w89 me S8
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2. Trustor agroes to pay to Beneficiary as irustee {under the terms of this trust a1 bereinafter stated) in addition 10 the monthly payments
of principal and inierest payable under the terms of sald note, on the first day of cach month until said nate is fully paid, the following sums:

{a) An insiallment of the ground rents, if any, and of the taxcs and special asscasments levied or to be levied against the premiscs
covered by this Decd of Trust: and an instait of the p fun or P i that will t and payablc Lo renew the insur-
ance on the premises covered hereby against boss by fire or such other hazard as may be required by Beneficiary in amounts and in &
company or companics satisfactory to Beneficiary; Trustor agrecing 10 deliver promptly 1o Bencficiary all bills and notices therefos.
Such instaliments shall be cqual respectively to one-twedfth (t/12) of the annual ground rend, if any, plus the estimated premium ac
premi for such i and taxes and assessments next due (as cstimated by Beneficiary, and of which Trustor is notified) bess

. all installments already paid therefor, divided by the number of months that are to clapse before one month prior to the date when
; sach premium or premiums and (axes and assessments will become delinguent. Beneficiary shall hold such monihly payments in
trust to pay such ground renis, premium or premiums, and taxes and special assessments before the same betome delinguent,
fb) The aggregaic of the amounts payable pursuant (0 subparagraph (@) and those payable on the nate secured hereby, shall be paidina
single payment each month, 1o be applicd to the follpwing iems in the order siated: T gt ' TTIRN
{i) ground rents, taxes, special asscssments, fire and other hazard insurance prem‘uml, - i
(11} interest on the note secured hereby;

{111} amortization of the principal of said note,

Axny deficiency in the amount of any such aggregate monthly payment shal!, unless made good prior to the dur date of the next such +1 -

paymenl, consiiiute an event of default under this Deed of Trust.

_ . H the total of the payments made under fa) of par h 2 p ding shall d the of payments acteally made by
Beneficiary as trustee for ground rents, taxes or ta, ari P a5 the case may be, such excess may be released, apptied
on any indebtedness securcd hereby, or be credited by Beneficiary as trusies on subsequent payments to be made by Trusiar for such items,
If, however, such monthly paymenis shall not be sufficient 1o pay such items when the same shall become due and payable, then Trustor shall
pay to Beneficiary as trusiee any amount pecessary (0 make up the deficiency within thirry (30) days after writien notiec from the Beneficiary
slating the emount of the deficiency, which notice may be given by mail. If al any time Trustor shall tender to Beneficiary, in accordance with
the provisions hereof, full payment for the entire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of
indebtedness, ¢redit to the account of Trusior any credit balance remaining under the provisions of {a) of paragraph 2 hereof, If there shall be
& default under any of 1he provisions cf this Deed of Trust and thereafter @ sdle of the premises in accordance with the provisions hereof, or if
the Beneficiary acquires the property otherwise afier defaule, Beneficiary s trustee shall apply, at 1he time of the commencement of such pro-
ceedings, or at the tme the propecty is otherwise acquired, the amount then remainiog to credit of Trustor under (a) of paragraph 2
preceding, 25 a credit on the interest accrued and unpaid and ihe balance to the principal then remaining unpaid on said note.

4. Al Beneficiary's option, Trustor will pay & *‘Jate charge® not exceeding four per ceotum (4%) of any installment when paid more
than fiftecn {15} days afier the due date thercof 10 cover the extra expense involved in handling delinquent payments, but such *'late charge™
shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such procesds are sufficient (o

e [

discharge the entire indebledness and ail proper costs and expenses secured thereby.

Te Profect ibe Secority of This Deed of Trust, Trastor Agrees;

5. To protect and preserve said property and 1o maintain it in
good condition aad repair.
6. Not 10 remove or d

2ok basilds

any g or imp

t N
7. To complete or restore promptiy and in good and workman-
like manner any building or improvement which may be con-
structed, damaged, or d yed th , and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for ibe purpose of finencing construction
of improvements on said property, Trustor further agrees:
fa) 10 commence constfuction promptly and 10 pursue same
with reasonable diligence to completion in accordance
with plans and specifications satisfactory to Beneficiary,
and

%) 1o allow Bencliciary 1o inspect said property at all times
during construction.

The Trustee, upon preseniation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Trustor under
this numbered paragraph, is suthorized 1o ccept as true and con-
clusive all facts and statemems therein, and 1o aci thereon
hercunder.

84 Not to commit or permit waste of said property.

9. To comply with all laws, ordi jons,

bility, expend whatever amounis are reasonably necessary therefor,
including cest of evid of title, and reasonable counsel fees,

14. To pay within 3 days after demand al) sums properly ex-
pended h der by Beneficiary or Trustee, with intercst from
date of expenditure at the rate provided for in the principal indebt-
edness, and the repayment thereof shall be secured hereby.

15. Trustor agrees 1o do all acts and make all paymenis required
of Trustor and of the owner of the property to make said note and
thit Deed efigible for guaranty or insuzance under the provisions of
Chapter 37, Title 38, United States Code, and agrees not to do, or
cause of suffer to be done, any act which will void such guaranty or
imsurance during the ¢xistence of [his Deed.

IT IS MUTUALLY AGREED THAT:

16. Should the property or any part thereof be teken or damay

by reason of any public improvement o ¢ di

b tion pre g
or damaged by fire, or carthquake, or in any other manner, Bene-
ficiary shall be entitled 10 all compensation, awards, and other
payments or refief therefor, and shall be entitled at its opiion to
commence, appear in and prosecute in its own name, any action or
proceedings, or 10 make Bny compromise or settl in

tion with such taking or damage. All such compensation, awards,
damages, rights of action and proceeds, including the proceeds of
any policies of fite and other insurance affecting said property, are

conditions, and restrictions affecting said property,

10. To provide and maintain hazard insurance, of such Lypc or
types and amounts as Beneficiary may from time 1o time require,
an the imp s now o1 hereafter on sald p and except
when payment for all such premiums hias heretofore been made
under {a} of paragraph } hereof, to pay promplly when due any
premiums therefor; and to deliver all premiums therefor; and to
deliver all policics 1o Beneficiary, which delivery shalt constitute an
assigament Lo Beneficiary of ell return premiums.,

11. To appear in and defend any aciion or proceeding purport-
ing to affect the security hereof or the rights or powers of
Heneficiary or Trustee; and should Beneficiary or Trustes efect to
aiso appear in or defend any such action or procesding, 10 pay all
costs snd exp , including cost of evidence of titlke wnd
aromey’s fecx in a reasonsble sum incurred by Beneficlary or
Trusiee.

hereby assigned to Beneficiary, wha may after deducting therefrom
el its expenses, including reasonable arrorney’s fees, apply any
monics 50 reccived by it, at its option, cither 10 the restoration of
the damaged premises or to the reductiont of the indebledness.
Trusior agrees 10 execure such further assi of any comp
sation, award, damage, and rights of action and proceeds as Bene-
Ficiary of Trustet may require.

17, That upon the request of the Beneficiary the Trustor shall
execute and deliver a supplemental note or notes for the sum or
sums advanced by the Beneficiary for the alieration, moderniza-
tion, impro i ar repair of said premises, for
1aX25 OF AsSCESDents againsi the same and for any other purpose
authorized hereunder_ Said note or notes shall be secured hereby on
u parity with and as fully as if the advance evidenced thereby were
included in the note first described above. Said supplemental nole
or notes shall bear interesi st the rate provided for in the principal
indebied, and shali be payabke in. approxi ly equal ihi

12. To pay ut least 10 days before deli y all

for such period as may be agreed upon by the creditor

upon waler company stock, and alf rents, and charg
for water, appurlenant (o of used in connection with said property;
to pay, when due, all ensumbrances, charges, and Jiens with inter-
&35, on sald property of any part therecl, which at any time appear
to be prior or superior b 1o pay all ble costs, fees, and
expenses of this Trast,

13. Shouid Trustor fail to make any payment or (o do any sct as
herein provided, then Beneficiary or Trustee, but without obliga-
tion 50 Lo do and without notice o or demand wpon Truster and
without releasing Trustor from any obligation hereof, may: Make
or do the same in mch manner and 10 such sxient a3 either may
deem necessary 10 [Hotect the securily bereof, Beneficiary or
Trustee being authorized to enter upon the property for such pur-
poses; commence, sppear in and defend any action er procecding
purpening 1o affect the security hereof or the rights or powers of
Beneliciary or Trustee; pay, purchate, contest, or compromise any
encumbiznce, charge or lien which ressanably appears 1o be prior
of superior heveto: and io exercixing any auch powers, incur any fin-

Pa;
and debtor. Failing to agree on the maturity, the whole of the sum
or sums 50 advanced shall be due and payable 30 days after demund
by the credilor. In no event shall the maturity extend beyond the
ultimate maturity of the note first described above.

18. By accepting payment of any sum secured hereby after its
due date, Beneliciary docs nol waive Its right cither to require
prompd payment when due of all other sums so secured or fo
declare defaull for failure 3o 10 pay.

19. That the lien of this instrument rhall remain in full force and
effect during any postponcment or extension of the time of pay-
ment of the indetredness or any part thereof secured hereby.

20. Should procecdings be instituted to register title of said
property under any Land Title Law, Trustor will pay upoh demand
alf sums expended by Trustee or Beneficiary, including bl
attorney’s fees, and focthwith deliver 1o Beneficiary all evidence of
title.

21. At any Lime and from timé to time upon written request

RONE g- PALF 3
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.

36. This Deed of Trust is given to secure the unpaid balance of the purchase price of the property described hercin.
i v

” & gom
ﬂl;’;kznnén-ﬁmrrower

~Borrower

MARGARETTEN & COMPANY
2820 W, CHARLESTON BLYD,
LAS VEGAS, NEVADA 89102
89-74205-TS0

(Copyisi will copy) Indexed as Trust Decd and Assignment of Renis

STATE OF NEVADA

county oF CL4RK

On this 12TH day of MAY 1989 . before me, the undersigned, a
Notary Public in and for said County and State, personally appeared

LYNN LOUIS ZIMMER AND JANE E, ZIMMER

the foregoing instrument, who acknowledged 10 me

%nown to me Lo be the person(s) describe H' and who execut
he uses and purposes therein mentioned.

- i SRR "g‘“""{“' and for
Botr- - +he-Stesd gl B

COUNTY OF CLARK -
E ) l'.!;ﬁ.;;;,u:ll,r-cﬂ 5:‘::;:‘-"““‘3 Protery Publhe in ael T wab Comety sl Skase
REQUEST FOR FULL RECONVEYANCE
Do aot record. To be used oaly when gote has been pald
‘To: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebiedness secured by the within Deed of Trust.
Said note, together with all other indebtedness sccured by said Deed of Trust, has been fully paid and satisfied; and you arc
herchy requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, o cancel
said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith,
together with the said Deed of Trust, and to reconvey, without warranty, 1o the partics designated by the terms of said Deed of
Trust, all the estate now beld by you thereunder,

Dated
Mall reconveyance to
, 70
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k] - +« ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST
25102207

THIS ASSUMPTION RIDER is made this gtk day of May, 1989
and is incorporated into and shall be deerced to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument*’) of the same date, given by the undersigned (the **Borrower'*) to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.
(the *“Leader”) of the same date

and covering the Property described in the Security Insirument located at:

SECOND NORTH AVENUE, ALAMO, NV 89001
{Property Address]

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made in the Security Instrument, Borrower

andd Lender further covenant and agree as follows:

This loan is immediately due and payable upon transfer of the property securing such loan 1o any Lransferee, unless the

acceptability of the assumption of the loan is established pursuant 1o section 1817A of Chapter 32, Title 38, United States Code.

x a. Funding Fee. *“'A fee equal 1o one-half of 1 percent of the balance of this loan as of the date of transfer of the property
shall be payable at the time of transfer to the loan holder or its authorized agent, as trusiee for the Administrator of
Veierans Affairs. I the assumer fails 1o pay this fee at the time of transfer, the fee shall constitute an additional debt
to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee
of the indebtedness hereby secured or any transferee thereof, shall be immediately due and paynble. This fee is
aulomatically waived if the assumer is exempt under the provisions of 38 U.5.C. 182%(b)."*

b. Processing Charge.  “*Upon application for approval to allow assumption of this loan, a processing fee may be charged
by the Joan holder or its authorized agent for determining the creditworthiness of the assumer and subsequently revis-
ing the holder's ownership records when an approved transfer is completed. The amount of this charge shall not exceed
the maximum established by the Veterans Administration for a loan to which section 1817A of Chapter 37, Title 38,
United States Code applies.'”

c. Indemnity Liability. *'If this obligation is assumed, then the assumet hereby agrees to assume all of the obligations
of the veteran under the terms of the instruments creating and securing the foan, including the obligation of the veteran
10 indemnify the Veterans Administration to the extent of any claim payment arising from the guaranty or insurance
of 1he indebtedness created by this instroment ™

* The title ’'Secretary of Veterans Affairs™ shall be substituted for that
of "Admintstravor of Veterans Affairs' each time that it appears 11 this
document persuant to the provisions of Section 2, Pub. L. Ho. 100-327,
The Department of Veterans Affairs Act.
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