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TTHIS IS A LEGALLY BINDING COMTRACT. 1 1OT UNDER OO0, SEEK CCOMPETENT ADVICE™

UNIFORM REAL ESTATE CONTRACT

i

1. THIS ACREEMENT, madw in duplicale this 5th day of March AD.1s 88 | l
13

1

'

Mary S, Wilson :
Joe A, and D. I. Michael Condit .

by and belween
hercinafir: designaled an the Seller, snd

L Am e —— -

herelnafier designated as the Buyer, of ___ Residential Lot contaipipg 1.17 Acres,. . .

] 2. WITNESSETH: That LIu'ScII"‘ for the conzidermilon herein mentoned ngrees to aell and eonvey to !.he‘b.urer.
and the Buyer for the eenslderution herein mentioncd agrees Lo purchase the following described real property, sitgate In i
the eounty of Lincoln Fuate of Nov, to-wip: WEBL ON 2nd Horth Ave. Alamo, Nevada; |

ADDAESE -

More particularly Asscribed s follows:

Parcel 7-2 located in the Scuth half (S%) of the Horthwest Quarter (Nwk)
of the Northwest Quarter (NW4) of the Southwest Quarter (5W4) of Section
.l 5, Towhship 7 South, Range 61 East, M.D.B, & M. as recorded in Plat A,

’ Page 256 of the Official Records of Lincoln County February 26, 1986, con-

! taining 1.17 Acres.
! SUBJECT TO: Rights of way, restrictions, reservations, conditions, covenants,
and easememts of record. '

Ve A ———

3. Raid Buyer hereby agrees to enter into possession and pay for sald described premives Uhe sam of
Five Thousard Ei?LmﬂIﬂﬂ_ﬁndMU REARARRRRNRE AR RRANNN oy 13 5,500,00 )

payuble a! the offlee af Seller, his sanigns or order '

atrictly within the following times, ta-wit: . One Thonsand and NO/100 DOLLARS ($.1,000.00 )
« of $4,500.00 shall be pald ua follows:

$150.00 or mote on otf before
full puzchase price, together

hlamc Branch. ] L.

FPosseasion of sald pretabses shall be delivared ba buyer on day of April . 3988

4. Raid monthly payments are to be applied flrsl to the payment of Interaat and srcomd 18 the reduction of the
principal. Interest shall be charged from Mareh 5, 1988 oa »ll anpald pertions of the
purchase price at thermwof . Ten. . . pereent {10, %) per annum. The Buyrer, at his eption at saytims,
may pay smouvnls in excess of the monthly r;menh upon the unprid balance subject 1o the limmitations of any mertragy N
or contract by Lhe Huyer herein ansumed, such excess to be applied either Lo unpeid princlpal er in prepayment of fulure
Imstailments a8 the election of the buyer, which election must be made at the thine the excras payment is made,

B. It lu enderstood und agreed Lhat if the Beller necepts payment from the Buyer en this conlract leas than according
e the terma herein mentioned, then by se deing, it will In no way siier the termis of the contract ke to the Terfellure
kervinaliter stipulated, er 28 1o any other temedies af the peller, - .

!
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6. It js understend thet there presontiy srista an sbligsilon against said properiy in faver of =
' ,
'
H
I

with an wopsid balance of

s = el s .
1. Seller represenls that there fre so bnpuid apeclat imprevement district taxes covering Imprevemants to sald prem.
faes mow In Lhe procens of belng Inatatled, o¢ which hare been camplaled and net paid fov, sntatanding against sald prop-

erty, excepl Lhe fallewing NN
L d ll;\e(lll'd by‘l‘\npcrty of 7( chnd?{
d ‘ d not s d ¥ t
: t the vprre
inxtallment be
Deed.

reguireys
-’R’, Im ol how
L and wierdgt ra
: all taves nnd nsees it of hvers kind st nature which are dr which mir be ssrcased

i and which may ome due on L premises during the Jife of thi agreement. The Beller hereby covenanla and agrees
that there are ne assessmenis agninat said premises except the following:

RONE

The Seller luﬂlnl; tovenanls And aprres thal he will nol delsull in the payment of his ebligntions wgninst said property.
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Lincoln County

12. The Puyer agrees lo pay the general taxes after . June 30, 1988 .

N.A. 18 The Buyer further sgrees to Reep sl ingurable buildings and improvemenia ¢n said premises insured in s comi-

pany soceptable ta the Seller In the amount of not less tham the unpaid balance on this contract, or
and to assign said insurance to the Seller as his interests may appesr snd to deliver the insurance pelicy ta Mm.

14. In the event the Buyer ahall default in the payraent of apy special or penersl taxea, ta or i )’
premiums sa herein provided, the Seiler may, st hix vplion, pay sald Lages, n nts and { pr or ¢ither
of them, and if Seller elects sa Lo do, then the Buyer agrees fa repay the Seller upon demand, sil such susis so sdvanced
and m& by him, together with lntereat therson from date of paymant of said sums at the rate of ¥ of ene percent per

month until paid
15. Buyer agrees that he will not commit or suffer to be committed any waste, spoll, ar deatruction is or tﬂ?

sald premises, and that he will maintain sald premires in good condition.
146 In the avent of & [ailure 1» eomply with the terms bereof by the Buyer, or wpoa failure of the Buyer to make
days thereafier, the

any payment or payments when the samae shall become due, or within _SIXTY (£0)
" Belier, at his option shail have tha follewing altzrnative remedies:
A. Seller shall have the right, upan Iriiure of the Buyer to remedy the defaull within five days after written notice,
be releaged from all chhﬁ-l.inn- in law and in equity to convey said properiy, and nll payments which have
been made Lherstofore on thiz contrsct by the Buyer, shall be forfeited to Lhe Seller as liquidated damsages for
the non-parformance of the :ontrltt1 and the Buyer agrees thal the Selier may at his optios re-enter and take
posnersion af said premises without legal processen 2y in its first snd former extals, together with ofl improve-
ments and wdditions made by the Buzcr thereon, and the said additions and improvemenis shall remain with
the lund become the property of the Seller, the Buyer becoming at once s tenant at will of the Seller; or
. B. The Seller may bring suit and recover judgment for all delinquent inatallments, including costs snd sttomeys
fees. {The.uns of this remedy on ane 8r more oceasions shall nat prevent the Seller, at his eption, from resorting
16 one of the sther remediea gmn\.md!r in the event of a subsequent default): or
C. The 3¢ller shall have the right, at his option, snd upon written notice to the Buyer, to declare the entire vopeid
balunce hereunder at once due and payable, and may eizsct (o treat this contract as & nate and mortgage, snd pass
Utle to the Bgyer subjuct therelo, and proceed immediately to forecicse the same in accordance with the laws of
the State of lﬁ'ev_ and have the property sold snd the procesds mpplied to the pn:tn!nt of the balance owing, .
- ineluding cests and attormey’s fees; and the Seler may have a jucrg:nenl for any deficiency which may remain.
In the case of foreclosure, the Seller hereunder, upon l{t filing of & complaint, ahall be mmedistely entitied to
the appointment of a receiver to take possession of said mottgaged property snd collect the rents, issues &
profita therefrom and apply the same to the payment of the ahfigltlon hereunder, or hold the same pursuant
ts order of the court; and tha Seiier, upon entry of judgment of foreciosure, ahail be entitled to the possession
of the nald premises during the period of redemption, - .

17. It is agreed that time is the essence of this agreement. :

18. In the event there sare any liens 37 encumbrances sgninal said premises ether than (bose herein provided for or |
referred to, or in the event any liens or encumbrances other than herein provided for shall hereafter secrue a t the
same by acts or neglect of the Seller, then the Buyer may, at his option, pay sand discharge the same and recelve eredit
on the amount then remaining dus hercunder in the amount of any auc{ payment or payments and thereafter the pay- .
ments herein rrorided to ba made, may, st the option of the Buyer, be suspended ootil such tims as sch suspended
payments shall equal any sums advanced as aforesaid,

19. The Seller #n receiving the payments herwin resarved ta be paid at tha Uime and in tha mannar sbove mentioned
agrees to execute and deliver to the Buyer or nssigns, a good and sulficient yayosnkw devd eonveying tha Hie to tha
ngvc described premises free and clenr of all sncombrances except as herein mentioned and exéept ks may hive sccrued
by or through the acta or neglect of the Bu;er AP T MO MK B RN Ixﬁ’lll ST BN FRE TR EW,
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20. It Is hereby expressly understood and mgreed by the parties herets that the Buyer accepls the sald prapert
n Its present condition nnd that there are no representations, revensnts, or agreements betweaen tha partics harete wit

reference to sald property except as herein specifically set forth or atinched hereto _NONE
3

21. The Buyer and Seller each agree that should Lthey default im any af the covensnts or agreements contained hery-
in, that the defmulting party shall pay sl costs mnd expenses, ineluding a remsonsble sttorney’s fee, which may arise
or sccrus from enforcing Uhs 'f"'"'"t' or in cbtaining possessign of he premisen coversd hereby, or in pursuing any
Rme«}i‘r provided hereunder or by the sistutes of the State of NOV. whether suth remedy i pursusd by filing a soit
or otherwise.

22, It is understood that the stipulations aforesald are to apply 1o and bind the heirs, exeeutors, sdminlstraters, soe-
eessors, wnd saaigne #f the respective partles herets.

IN WITNESS WHEREQF, the said parties ta this agr t have h to algned their nacres, the day nnd year
Hrst above written,
Signed in the presenca of

rstood by buyers that Selletz
nsed Real Estate Broker.

~FFICIAL SEML
MARIORIE C. DAVIS
HOTARY PUBLIC - NEVADA
PRIMCIPAL DFFICE IN
LINCOLN COUNTY
My Commizsion Exp. July 25, 15%0
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