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Deed of Trust

With Assignment of Rents
THIS DEED OF TRUST, mede this ._12th day of APRIL 19__89
between _ YURIKO SETZER, 3 WIDOW
, as TRUSTOR,
whose address is___P.0.Box 322 CATHEDERAL GORGE ROAD PANACA, NV. 859042
{Number and Streets (Ciey (Stater

LAND TITLE OF NEVADA, INC.  a Nevada corporation as TRUSTEE, and
SECURITY PACIFIC BANK NEVADA, a National Banking Association, as BENEFICIARY,

WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS and ASSIGNS to TRUSTEE IN

TRUST, WITH POWER OF SALE, the property in . LINCOLN = County,

Nevada, described as: sEGINNING AT THE NORTHWEST CORMNER OF THE SOUTHWEST QUARTER (SW &)

OF SECTION 5, TOWNSHIP 2 SOUTH, RANGE 68 EAST, M.D,B. & M., RUNNING THENCE NORTH ALONG
THE SECTION LINE A DISTANCE OF 23¢ FEET 8 INCHES, THENCE SOUTHEASTERLY ALONG THE SCUTH
BOUNBDARY OF THE CATHEDERAL GORGE STATE PARK ROAD A DISTANCE OF 388 FEET, THENCE SOUTH
ALONG THE WESTERLY BOUNDARY OF HIGHWAY 93 A DISTANCE OF 352 FEET, THENCE NORTHWESTERLY
377 FEET 6 INCHES TO A PQINT, THENCE NORTH ALONG THE SECTION LINE A DISTANCE QF 77 FEET
9 INCHES TO THE PLACE OF BEGINNING. ALL BEING SITUATE IN THE NORTWEST QUARTER (NW %)

OF THE SOUTHWEST QUARTER (SW %) AND THE SOUTHWEST QUARTER (SW &) OF THE NORTHWEST QUARTER
(NW %) OF SECTION 5, TOWNSHIP 2 SOUTH, RANGE 68 EAST, M.D.P, & M,

-~

i ding all wpp all used in therewith, all water and water Hights (whether Tiparina. appropriative, or ctherwise. and whether
OF Nat appurtanant) used in connection therewith, all ahares of =tock svidencing the sams, p dtationa, ¢ngises, machinery, and pipes. TOGETHER
WITH the rents. issunm and peclits thareof, SUBIECT, HOWEVER, to the asgignment. as herwinafter sot out, to Baneficiary of the rents, issues and profits;
and alsd including as part af waid prop ¥ all {i and i now of beraafter ch hed o th vituatad and i ded or designed for use in
conmection therewith.

FOR THE PURPOSE OF SECURING (1) Payment of the sum of & 15,000,000 ., interest thervon . ording to the terms of »
Promissory note or notes of even dats herawith, .

made by Trustor, payable to ordar of Bensliciary, and extenmans or renawaly thereat; {2} Part of sach
Benat
te

. of Trustor barein contained; (3}
FPayment of any and all obligations now of hereajter owing from any Trustor b o iciary nnd

d by mortgage or daed of trust of real praparty,
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or ntated to be secured by this Desd, whethar such obligation By 8} joine o syvaral; (k) direct, inditect or contingunt: le) dus or not: 1d) paysbie to o thevwise
Baneti i otherwise . .

q by ¥ () evid d by ¥ now or .

In the yvent chat sny payment or portion thereof in not paid within ten (101 deys from the date the sams is due. Trostes grees 10 pay & “lats charge™ of
8% of tha payment but not less than $2.00 nor mars than $16.00, if charged by Beneficiary.

'Tommmwdmnuddmum-m
agrees:

$1)a. Toprotect and praserve said property and to maintain it in good
condition and mpair;

b. Not to remove, demolish or materially alter any building oc any

1 therson. nor to change or aiter sither the terme and conditions
of any existing lease of the or the p h. of ase of
said property:

£. To complets or restore prompely and in good and workmandike
manser any building or imnprovemant which may be conetructed, damaged
or dentroyed thereon and pey when due all costn incurred tharafor; end to
comply with ail of che terms of any building loan agreement betwesn
Trustor and Beneliciary;

d. Not to commit or permit waste of the Froperty:

*. To comply with all lawy. covenanta. conditiony or restrictigns
affecting tha property;

. Tocultivate, irrigate. fertitiza. fumigate. prune and do all ather
actd which fram the charscter or use of yaud Properiy may be reasonably

Y. the 10na berein not excluding the g 1;

&. To provide and maintuin fire, and other ineurance as required by
Beneficaary satislactary 8o and wich loss pavable soiely 1o Beneliciary and
to deliver all policies to Benefic, ry. which delivety shall conatitute an
astignment 10 Benefliciary of sll returmn premiuma:

h. To appesr in and defend any act:on or proceeding purparting to
adfect the securty herect or the nghts or powers of Beneficiary or Trusces:
and should Beneficiary or Trustee eiece to also appear in or defend any
such sction or procesding, to pay allcnscs and expenses, including cosr of
evidence of title and dttorney’s fees 11 & reasonable sum incurred by
Benrficiary or Truates:

i Topay st lomst fiftewn daye befs ¥ all anen 4,
and charges aifecting the Property including. but not himiteqd to any
water stock wnd water;

J. To pay when due abl encumbrances, charges and liens on the
Property which at any time #ppear to be prior o superior hereto:

k. Ta pay ail ¢astn, fees snd expenses of this trust:

deli

It is mutually sgreed that:

t4) Should the property or any part thereof be talen or damaged by
reasan of any public improvement of ond. pr ding.ord d
by lice. earthquake. or in any manner. Truator heteby absolutely and
irrevocably anaigns to Benetwiary all compensation. awards and other
payment or reliel therefor and Benefrsary shall be entigled at Beneficiary's
OpUOn Lo commence. appear and prosecute in Benefliciary s own name, any
wchion or proceedings. or to make ANy compromise or settlement in cOnRneG:
won with such Laking or d; age. All auch ion. awards, d
rights of action and proceeds, inctuding the procseds of any policies of lire
and other insurence aftecting smd properry, so assignied. after deduction
of Beneficiary s expennea wncluding actorneys fees. ars ta be applied on any
indebtedness secured hepeby.

18} By acoepting payment of any sum secured hershy after the payment
dus date, Beneficiary doss not waive Beneficiary's right eithar to require
prempe payment when due of ali other suma 0 secured oF to deciare
dedault tor failure sa to pay.

6 Wll.hnut-lfec!ingthe]i-bilityol-nyperwn.inelu&ing'l‘mnnr.lor
the payment of any indebtedneas secured hereby or the lier of this Dsed
upon the property for the full mmouns of the indebiednens remaining
unpaid {excepting only wny DPETSCN OT property expresely telanped otherwise
by Beneficiary) Beneficiary may from time o time and without notice (&)
release any peraon linble for payment of any of the indebtednesa; (b)
sxtend the time of payment or otherwise altat ths terms of any of the
indebted Iclaccept addi 1 TiLy forof any kind, including
trust deeds or mortgages; (d) alter, substitute or releass ANY proparty
securing the indebtedneas:

T At-nrh'melndfmmtmwu’m-upon\lmmnrequn!nlﬁel-(kilry.
payment of Beneliciary s feen and presantation of this Deed and Lhe note
for endorsemant (in case of full oo Yeyance, for cancellation and rew  on),

Trustee may (a)conssnt to the making of aay map or plat of the property;
{b] join in granting any easement or creating any resuriction thereon; i}
join in any aubordinad ar other ag wifecting this Deed or the Lien

1. Topay o Beneflciary, in sddition to the Payinents spacifically
requtired hervunder and under the Note secured hereby, in instalments, st
the times. and in the amounts required by Beneficiary, sums which when
cumylnced will be suifficient to pay one month prior to the ama the same
Become del ull taxes. and inchuding
mortgagn g Y [ if soch mortguge insurance is
initinlly required by Beneficiury. [f such sump eacesd the amount so
fequired, the axcans may be released or hald by Benefitiacy to apply om
Submequens payments of the same naturs. but i Wich sums any insulficient,
Trustor agrees topay to Beneliciary any deficiency on demand. If Trustor
shall defauit under chis Deed, Benelicary may apply wll or Aty part of sasd
funds then held on any obligwuons secured hereby. Any waiver by Beneficwury
AL xny ume OF from time to Lime that sych fumds be pad to Benaliciary
purdusnt ta this parsgraph. shail ngt in sy manmer aflect the subsequent
enfarcement by Beneficusry of the FIgNL. power and authonity (o demand
paymert of such funds.

12} Should Truscor fail to make WNY payment or to do any ack as herwin
provided. than Beneficiary or Trustes, but without obligation 30 ta do and
without notice to or demand upon Trustor and without releasing Trustor
{rom any obligation hereof. may: Make or do the same in sych matner and
10 such extent as sither may deem. NeCessary to protect the sacutity hereol,
B-mimu_v or Trustee being suchonied to enter upan the property for
auch purposes; commence. sppear in and delend snv acton or procesding
Purnarting to afiect the security hereof ar the Nighia or powers of Beneliciary
or Trusiee. pay, purchass. contest 9r EOMProfruse any encumbrance. chanpe
or ben which in the judgment of either appeara to be prior or U perior
herero; and in exercising 4ny such powers. incur any labudicy, expend
whatever amounts in the Beneficiary's or Trustee's absalute discretion
may he deemed necessary therefor, including cast of evidence of ticle,
#mnpioy counsel and pay coungel's reasonabie feey.

13 Ta pay diately and without dk d all surns
by Beneliclary or Trustee. with Inteceat from dute of expendityre at the
rute of incerest as set forth in the ACOMPARYING O and the repayment
thereol shell be secured hereby

ded b &

or churge thersof: (d) reconvey. without warranty. all or any part of che
property. The grantee in any reconvEyance may be described as the “person
Or persons legally entitled theveto.” and the recitals therein of any matters
ot facts shail be copelusive proof of the truthfulness thereof.

181 Trustor hereby abasol Y asxigna to b ¥ during the
of these truscs, ail renca. insues. rovmities and prolits af cthe praperyy
sffected by this Deed and of "Ry personal proparty located thereon. Unea
Truscor shall default in the payment of any indebted ness secured hereby
ar in the performance of any agreement hereunder. Trustor shall have they
tight to collect gl such rEnLs. issuex, royalties and profits earned Prior to
default ne they become due and Payable. save and £xcepuing renty, issues,
royalties and profity ALINING OF ACcTuing by rensan of any oil. gas or mineral
lease of ga1d property. [f Trustor shall defuult an aloreeaid. Trustor's right
to coliect any of such moneys shall cease and Beneficiary shall huve the

assumption of limbilty under. nar a subordinacion of the lien or charge of
thia Deed to, any such tenancy, lense or option.

_ 191 Upan any default by Trusator heraunder Bensliciary may at any
time withaut notice, emwrrin PEMON. by agent. or by & recriver ro be

otherwise colloct smid renta, ssaues and profits. ineluding those past dus
and unpaid, and apply the sams, legs <as1d and expenses of operation and
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(10} The snuring upon and taking ion of said pioperty. the

itm of 3uch Ments, issues and prodits, or the procesds of fire and other

insurance polices. or compensation or awsrds for any tking or damags of

the propercy, and the upplication or relause theteol as aforesaid, shall not

Cure or waive any defanlt or notice of deinuit heraunder or invalidate any
Mt done PUISUANE Lo such Dok,

111y Shouid the Trustor or the Trustor's ini ith

tha consent in writing of the Beneliciary sell. transler, or convey. or permit
to be acid. tranaferred or conveyed. by agreement lor sals orin any other
manner. Trustar's interest in the Property io7 any pert thereol). then
Beneficiary may declars ol sums wd hareby i Jately due end
payable. This pravision shall apply to esch and avery sals, transier or
conveyance, regardless whether or not Benelicisry has consented to. or
waived. Beneficunry s nght b der. whether by action or non-action, in
connection with any previous sala. cransier. or conveyance. whether eoe or
more.

21 Showld Trustor default bereunder. or shauld the buildings ox the
POrty MHmain pied for six v ths. notwith i

P> diad. The reci it the dond of mny matturs or Iscts shell bs
conclusive proof of the truthiulness thereol.

114) Bereficiary may from Gme o Gme subg ] or

to any Trustee named herein or scting hereunder to executa this Trust.
Upon wuch appointment. and without Sonviyance to the SuCceasor trustes,
the latter shall be vested with all ticke, powars and duties conterced upon
any Trustee herein named or &cting hereunder. Each auch appointment
wmbﬁ:uﬁon-hguumbymmmmmmndby iary.
contaning reference to this Deed and the Deed's plece of record, which,
when recorded in the office of the County Racorder of the county o
counties in which the property is situated, shall be canclusive proof of
proper i of the trustee.

115} The pleading of any satute of limitations es » defense to any und
sl obligations secured by this Deed 1a bereby waived, to the full sxeent
permisnble by law.

(b1 3} Anmiltnr-bnilmnrﬁcdhenbynzpuulyn]mathumwm
may e hed against his oc her separute Property, but without hereby

any other provisions hersof. and without natice Lo Trustor, Baneficiaty
may declare all sums secured hereby immediately dus and payable by
delivery 1o Trustee of wnitten declaration of default and demand for sale.
und of wntten notice of defuult and of slection (o cavme the propesty to be
wold. whuch nouce Trustee shall cause to be duly filed {or record.

L) After the lapse of such time as may then be eequired by Jaw
Tollowing the recordation of saxd notice of default and natice of sake having
been given as then required by law. Trustee without demend on Trustor.
shall sall seid property at the time and place lixed by the Teustew in sad
notice of sale. vither o3 » whole or in separate parcels. and in such order as
the Trustee may de 1but sub toany 'y right of Trustor
todirect the order in which such property. il consiating of several known
locs of parceln, sanil be sold), at public auctan to the highest bidder for
cashin lawiul money of the United States. pavable at time of sale. Tryscee
fnay postpone sale of all ar any porton of unpmmnybypubﬁcnmmw
ot the tume and place of salu, and from time Lo ume theresfter may posspone
the saie by public announcement at the time fixed by che preceding
Posiponement. Any peraon including the Trustor, Trustee. or Beneficuary,
may purctise ot the sale. Trusiee shalldebver Lo the purchawer (Trusvee s)
deed conveying the Propercy sosold, but withqus ANY COVENANE of warmancy.

The Undetsigned Trustor requests that a copy of any

mailed to him at his address hercinbefore set forth.

_’i/\.dbz,cé’.: /‘(;j__zzl-«. L’
Y

ZﬁﬁIKO) SETZER

ing mny p Ben or charge thereon, for sny deficiency after sala of
he property hereunder.

117} This Deed shall inure to and bind the heirs. Jegatenn, devisees,
ad minisceators, execurors. successors and ssygns of the pazrties hereto.
All sbhgatons of Trustor hereunder aze joint and seversl. The term
“Beneficiary " shall mean the owner and holder. ineiuding pledgees. of the
Bole secured hereb:, whether or not named sy beneiiciary herein.

1185 Trustee accepts this Trust when this Daed, duly axscuted and
acknowledged. is made a public record as provided by law. Trastes is not
obiigated Lo notity sny party hereco of pending sele under any other Deed
of Trust or of any action or preceeding in which Trustor, Beneficiary or
Trustee shall be u party. unlesy brought by Trustes.

(19 Thua Deed shall be construed scconding to the laws of the State of
Nevada.

201 For any statement regarding the obligations secured hershy,
Beneliciary may charge the itted by law ot the
time of the request therefor.

notice of default and any notice of sale hereunder be

~— 21088

I3 .

) - T

Domjnic Belingher:

April 19, 1989
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epu
STATE OF NEVADA } ss 7
COUNTY OF '
On APRIL 12, 1989 _ hefore me, the undersigned, a Notary Public in and for said State, personally
appeared IURIKO SETZER

N/A

personally known to me or proved to me on the basis of satisfactory evidence to be the person(s) whose name s)

IS

and acknowledged that SHE

subscribed to the within instrument

WITNESS my hand and official seal.

oo 1

Fae e iy,

executed the same.

7£ {Notary Public's Signature)
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