Lincoln County

WIHEN RECORDED RETURN TO:
Krutex Energy Corporation

1104 Country Hills Drive

Suite 307

Ogden, Utah 84403

NOTICE OF , "
COLLATERAL ASSIGNMENT OF LEASE

NOTICE is hereby given by FORELAND CORPORATION, » Nevada corporation (her:inafter
referred ta uy “Assignor™}, and KRUTEX ENERGCYCORPORATION, a Utah corporation (hercinafter
referred %0 us "Assignee™), that, by thut certain Collateral Assignment of Lease effective the 20th duy
of Decumber, 1938, Assignor did assign und by these presents does ussign, transfer, and grant unto .
the Assignee, for the purpose of creuting a lien and encumbrance therson, an undivided 50% of the -
entire tnterest of Assivnor in and Lo the uil and gas lease identified befow and relating to the property

deseribed thercin localed in the state of Nevada:
Lessor: EXXON CORPORATION
Lessee: FORELAND CORPORATION
Leasedated: February 1, 1987

Covering the fuilowing described property in__ Lincoln County, Nevada; tg wik:

Township 8 North, Range 64 East, MDM
Section 17: A1l

Section 19:  Lots 1,2,3,4, ExWi, EY (A1)

Tugerher with all revenue, income, products, proceeds, and profits derived from such property or
arizinyg rom the 2ise, operation, and accupation of said property and from all sublesses, assignments,
or licensas of suid property which inay be executed in the future during *he terms of this Assignment.

1. This Assignment is mude pursuant o that, certain Interim Loan Agreement between the
Assimor ard Assignee dated December 20, 1988, fur the purpuse of jecuring the repayment of
incehrtedness Ja the prinvipal amount of $300,000, the payment and performance of the terms and

cardinions thereunder. und the paymens, and performunce of certain other financial accommodations
glvenor w be yiven by Assignee to Assignor.

2 This Notive of Cullateral Assignment of Lease constitutes a notice of a more detailed

Cuilateral Assiynment of Lease between the parties containing the foregaing terms and further terms
4nd coniitions agreed Lo by the parties hereta.

3. Any persun desiring further infurmation with respect Lo the Collateral Assignment, the

efleets Lhereor, and the encumbrances created thereby should contact:
-

Krutez Energy Corporation

Artn: Rabert C. Ricking, President

1104 Country Hills Drive

Suite 307

Ogden, Utuh 84403
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Lincoln County

IN WITNESS WHEREOF. this Notice of Collateral Assignment of Lease ig exccuted this
C_ 3 day of February, 1989, .

FORELAND CORPORATION
Attest:

QU ot

Duie W. Christensen, Secretary

Attest ..
B_u‘\_ = \
Bruce C. Decker, Assistant Seeretary Rebert C. Richins, Presidens
STATE OF UTAH )
58
COUNTY OF WEBER : )

On this [fg day of February, 1939, personallv soneared before me, the undersigned notary
public, N. Thu:nas Steele and Dule W. Christensen who, being by me fGrst duly sworn, duslired that
ther are the vice-president and secretary, respestively, of Foreiand Corporation and that the: signed
tne ‘vregoing gucument on behalf of suid corporation,

.“; ,.'.\l:nlII.
(i A [ P unstr™:
/A n/%??;-“ 2
Notary Publie ' fims
esiding in Weber County
My commission expires; Q‘E?‘q_?q
STATEOFUTAH Ty
189
COUNTY OF WEBER )

On this ES day of February, 12:9, personally appenred belore me, the undersigned notary
public. Hobert C. Ricnins and Bruce C. Ducker who, being by me first duly sworn, declared that they

are the president and assistant secretary, respectively, of Krutex Ene-gy Carpotution and that they
signed the {oregoing document on behalf of said corporation,

1,

Residing in Weber County ;;:.‘;,__-‘ T ﬁ '.-“':

My commission expires; Q'Eq . ?9 §EB o~ H=a
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No. Filed and recorded at e Ny QA
the request of Xrutex Energy Corporatiom "’::-?"-,;"';-n---'f.";".\'\
on April 17, 1989, at 1 minute past 1 o'clock ';,h..[ -
P.M. in Book 84 of 0fficial Records, Page 537 B 11} L

Lincoln County, Hevada. T i; , o "
FRANK C. HULSE, Co. Recorder 5. ByWM{L} Deputy
( (" BocK 84 PAGE 538




