Lincoln County

Sinte Oi Novada ] FHA Cove e
B . Deed of Trust 332-198878-5-748
Loan Fo.: 143003-2 89-84821-CA
‘This Doed of Truet, made thi 24TR day of MARCH .l%g » by and between TERRY L.
SMITH AND E L. JANSSEN - SMITH, EUSBAND AND WIFE

hereinafier called Grantor, and
hereinafier called Trusice, and

STANWELL FINARCIAL, INC. , A NEVADA CORPORATION G ion ized and exinti :
the laws of YADA » hereinafter with its succesors and astignt calied
nmrd-ry:inheiu&wmumwmhmmmmmmmmnmwmm
the plura] the siaguilar,

Wiknesneth:

EIMBERLY INVESYKENT COMPANY, A CALIFORNIA CORPORATION

Wheress, the said Grantor is justly indebted 40 the said Beneficiary in the sum of FORTY FIVE THOUSAND EIGHT

HUNDRED SEVENTY NINE and B0/100 XXOOXOOXXXIXXXXEXOOOCXrXxxyxx Doltars (3 45,879.00 )
legal tender of the United States of America, evidenced by a certain promissory note dated CR 24, 1989
mmhmmmmudwmmmwmamm mmﬁru&mmmm

AR, 121462 T Deed of Trast Witnesset, that the Grantor in consiceration ofthe foregeing. and for the parpase of bt secering
all the other covenants and conditions of the above note and of this Deed of Trust, and in further consideration: of the sum of One Doliar
mmmwrmﬁocnnwmmuubymrmmmmammummmm
mdoourrmed.n.ndbyummumhwymm.n&mmmmmmwmmhmmm
all that certain bot of parcel of land situated in

County of 'y 7nCOLN
State of Nevada, described as follows: -

LOT RUMBERED SIX (6) IN ROWAN SUBDIVISION TO THE CITY OF CALIENTE.

THE RIDER(S) ATTACHED. HERETO AND EXECUTED OF EVEN DATE HERFWITH IS
INCOBPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER(S)
SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS DEED OF
TRUST AS IF THE RIDERS WERE A PART HEREOF.

-

lndudin;aﬂhmins.plumbing.mdﬁghdufummmdemﬁwmlnuwurhaumramchednwuudinmmctimwihthemﬂ
&state herein described.

) ToHauA-dtoHnlddusidpremhu.vﬂhguunmu,Mm&meummmﬁeTm
its successors and assigns forever, -

Thia form |9 used in connection with deeds of trust insured under the ane-to-four-family programs ot the Natlonal H Ing Act which provid

for periodic Mortgags insurance Premium paymenis. Q A
sok—84 e 38
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Lincoln County

In And Upon The Uses and Trusly, Heredn After Declared, that
is to say:

Flirst. — To permit said Grantor to possess and enjoy said
dexeribed premisea, and to receive the issues and profics thereol un-
til default be made in the payment of any manner of indeboedness
hereby secured or in the performance of any of the povensaty
herein provided; and upen the full payment of said note and of
any extensions of renewals thereof, and the interest thereon, and
all moneys advanced or expended, as herein provided, and all other
proper costs, changes, commissions, half commissions, and expenses,
o release and reconvey in fee unto and at the cost of the saxd
Cirantor the said described land and premises,

Second. — Upon any default being made in the payment of the
said note or of any monthly installment of principal and macrest &5
therein provided, or in the payment of any of the monthly sums
for ground reats, taxes, special $53CSSMENTS, MOMZARE MSrANCE,
Tire and other hazard insurance, all as hereinafter provided, or
upon any default in payment on demand of any money advanced
by the Beneficiary on account of any proper cost, charge. commis-
faon, Of expense in and about the same or on account of any tax
OF assessment of insurance or expense of litigation, with mtenest
thercon al the rate provided foc in the principal indebtedness per
annus from date of such advance (it being hereby agreed that on
drfault fn the payment of any fax or assessment or inssance
premium or any payment on account thereof or in the payment of
any of said cast, expense of litigarion, as aforesaid, the Bereficiory
may pay the same and all sums so odvanced, with interest as
afoirsaid, sholl immediately eitoch as @ lien heveunder, and be
payatie ont demend), or upon failure or neglect faithfully and fully
t0 kcep and perform any of the other conditions or covenants
here:n provided; then upon any and every such default deing so
mad- as aforesaid, the said Trustee, or the trustee acting in the ex-
ecutiweoof this truse, shall have power, in strict accordance with
the :pphcable laws of this State, and it shall be its duty 1hereafter
o sell, and in case of any default of any purchaser to resell, ay
public auction, for cash, i one parcel a suck ume and piace. and
after such previous public alvertisement as the Truswee, of the
tustes acting in the execution of this trust, shail deern advan-
tageous ard proper; and to .savey the same in foe simple, upon
compliance with the terms of sak, to and at the cost of the pur-
chaser or purchasers thereof, who shall not be required o see to
the application of the purchase money; and shall apply the pro-
oeecs of said sake or saks: Firstly, to pay all proper costs, charge,
and expenses, including all ateorneys’ and other fees, and costs
hezein provided for, and all moneys advanced for costs or expenses,
or eupense of litigation as aforesaid, or taxes or assessoyents, of in-
surance with interest thereon as aforesaid, and all taxes, peneral
and speoal, and assessments, due npon said land and premises at

. ime of sale, Secondly, to retain as compensation a comenission of
one per centum {1%) on the gross amount of the said sale or sales;
Thirdly, to pay whatever may then remain unpaid of the principal
of the said note whether the same shali be due or not. and the
interest thereon (o date of payment, it being agreed that said note
shall, upon such sale being made before the maturity of said note,
be and become immediately duc and paysble, at the election of the
Beneficiary; and, Lastly, to pay the remainder of said proceeds, if
any, 10 said Grantor, or assigns, upoen the delivery of and surrender
to the purchaser, his, her, or their heire oc assigns, of possession of
he premises as aforesaid sold and conveyed, less the expenss, if
any, of obtaining possession.

And it is further agreed that if the said property shall be sdver-
tiwe for sale as herein provided, and not sold, the Trustee shall be
enirled 1¢ & riasuuable commission, not exoeading onehalf (44) the
commusion abave provided, 1o be computed on the amount of
prmupal then unpaid. -

And the said Grantor, for himself, his beirs, exscutors, adminis-
trators, and assigns, in order moee fully 10 progect the security of
this deed of trust, does hereby covenant and agree a3 follows

1. That he will pay the indebtednesy, 23 hereinbefore provided.
Privikege s reserved (0 pay the debe, in while or in part, on any
installment due date

2. That, together with, 2nd in addition sn, the monthly pay-
ments of principel and interest payable under the werms of the note
secured hereby, Grantor will pay to the Beneficiary, on the first
dayofmhmthmdld:niiuueihﬂrwid.ﬂnm

are insured or are reinsured under the prowisions of the National
Housing Act, an ameoun! sufficient (o accumnuiate in the hands of
the hoider one month prior 1o its due date the annusl mortgage in-
SUTANCE premiam, m order to provide such holder with funda to
pay such premium o the Secretary of Housimg and Urban

t pursuant to the National Housing Act, as amended,

without taking into account delinguencies or prepayments;

% A sum equal to the ground rents, if any, and taxes and |
special assessments next due on the premmes covered by this Deed
of Trust, plus the premiums that will next become due and payable
an policies of Nire and other hazard insurance on the premises
covemdtmeby(dtasunmmdbyﬂ!&neﬁcﬁry}bﬂaﬂsm
already paid therefor di by the ber of months to clapse
before | month prioe o the daie when such ground rents,
mmm.mu.anduwﬂlbmdehnqmlsmh

) Al payments mentioned in the two preceding subsections of
this paragraph and all payments io be made under the note secured
hereby shall be added together and the aggregate amount thereofl
shall be paid by the Grantor each month in a single payment (o be
applied by Beneficiary 10 the {ollowing items in the order set forth:
® premium under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly ¢harge
(in liew of morigage incurance premium) a< the case may be;

@ ground rents, taxes, special assessments, fire and other hamnd
nsurance preminms;

(i) interest on the note secured hereby;

m amortizstion of the peincipal of said note; and

(v late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the grantor priot 10 the due date
of the next such payment, consituie an event of default under this
Deed of Trust. The Beneficiary may collect a “jaie charge™ not 1o
exceed four cents (4¢€) [nrﬂdldoﬂl.rﬁllduch payment mone
nn.—. %en{IS)_daysmmwwyermeumexpemm

ved in handling delinquent payments.
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» .

' 3. If the otal of the payments made by the Grantor under ()
of paragraph 2 preceding shall exceed 1he amount of payments sc-
tually made by the Beneficiary Tor ground rents, taxes or
BSSCSEMENLS OF INSUrANCE premiums. as the case may be, soch ex-
cess, i the loan & current, at the option of the Grantor, shall be
credited on subsequent payments to be made by the Granor, or
refunded 1o the Grantor. I, however, the monthly payments made
by the Grantor under (b) of paragraph 2 preceding shall not be suf-
ficient 10 pay groond rents, taxes and assessments and insurance
premiums, when the same shall become due and payable, then 1he
Grantor shall pay ta the Beneficiary any amount necessary 10
make up the deficiency. on or before the date when payment of
such ground rents, taxes, asscssments of insurance premiums shall
be due. If at any time the Grantor shall tender 1o the Beneficiary,
in sccordance with the provisions of the note secured hereby, full
paymient of the entire indebtedness represenied thereby. the
Beneficiary shall, in computing the amount of such indebiedness,
credit 10 the account of the Grantor all payments made under the
provisions of fat of paragraph 2 which the Beneficiary has not
become obligated 10 pay to the Secretary of Housing and Urban
Development, and any balance remaining in the funds sccumulated
under the provisions of b7 of paragraph 2 hereof. If there shall be
a defauit under any of the provisions of this Deed of Trust
resulting in & public sake of the premises covered hereby. or if the
Beneficiary scquires the property otherwise after defauly, it shall
apply, at the wme of the commencement of such proceedings, or at
the time the property is atherwise acquired, the batance then re-
maining in the funds accumutated under (0} of paragraph 2
preceding. as & credit againsy the amount of principal then remain-
ing unpaid under said note, and shall properly adjust any payments
which shall have been made under fa} of paragraph 2.

4. That the Grantor will pay ali ground rents, taxes,
assessments, water rates, and other governmental or municipal
charges, fines, or impesitions, for which provision has not been
made hereinbefore. and in default thereof the Beneficiary may pay
the same, and that the Grantor will promptly deliver the official
receipis therefor to the Beneficiary.

5. That the Grantor will keep the improvements now existing
or hereafter erected on the said premises, insured as may be re-
quired from time ta time by the Beneficiary against Joss by fire and
oiher hazards, casualtics and contingencies in such amounts and
for such periods as may be required by the Beneficiary and will
pay prompily. when due, any premiums on such insurance provi-
sion for payment of which has not been made herzinbefore. All in-
surance shall be carried in companies approved by the Beneficiary
and the policies and renewals thereof shall be held by the
Beneficiary and have auzched thereto loss payable clauses in favor
of and in form acceplable to the Beneficiary, In event of ks he
will give immediate notice by mail 0 the Beneficiary, wha may
make proof of loss if not made prompily by the Geantor, and each
insurance company concerned is hereby authorized and directed to
make payment for such loss directly to the Beneficiary instead of
to the Grantor and the Beneficiary jointly, and the insurance pro-
ceeds. or any part thereof, may be applied by the Beneficiary at its
aption cither 1o the reduction of the indebtedness hereby secured
or 10 the resioration or repair of the property damaged. In event of
foreclosure of this Decd of Trust or other transfer of ke to the
said premises in extinguishment of the indebtedness secured hereby,

all right. title. and interest of the Grantor in and to any insurance
policies then in foroe shall pass to the purchaser or grantee.

6. That the Grantor will keep the said premises in as good
order and condition as they are now and will not commil or permit
any wasie of the said premzes. reasocable wear and tesr excepted.

7. That f the premises, or any part thereol, be condemned
under any power of emiment domiain. or acquired for a public uss,
the damages, procecds and the consideration for such acgquisition,
to the extent of the full amount of indebtedness upon this Desd of
Trust and the note secured hereby remaining unpaid, are hereby
assigned by the Gransor 10 the Beneficiary and shall be paid forth-
with to the Beneficiary 1o be applicd by it on account of the next
maturing instaliment of such indebtedness.

8. The Grantor further agrees that should this Deed of Trust
and the note secured hereby not be eligible for insurance under the
National Housing Act within 90 DAYS from the date
hereof (written stotement of any officer of ihe Deparimens of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent to

the 90 DAYS time from the date of this Deed of Trust,
dectining to insure soid note and this Deed of Trust. being deemed
conclusive proof of such ineligibility). the Beneficiary or the holder
of the note may, a1 its option, declare all sums secured hereby im-
mediately due and payable.

9. That the Granwor bereby assigns 10 the Trustes any and all
vents of the above-described premises and hereby authorizes the
Trustee, without waiving or aflecting its right to forcciosure or any
other right hereunder. 10 take posscssion of the premises at any
time after there o a defaule in the payments of the debt or in the
performance of any of the obligations herein contained, and to rent
the premises for the amount of the Grantor.

10, That notice of the exercise of any option granied herein, or
in the note secured hereby, 1o the Beneficiary is not required 1o be
Pven, the Grantor hereby waiving any such natice.

11. Beneficiary may from fime to time substrute a successor or
successors to any Trustee named herein or acting hereunder 1o ex-
ecute this Trust Upon such appointment, and withoul conveyance
1o the successor Trustee, the later shall be vested with all title,
powers, and dutics conferred upon any Trustee herein named or
acting hereunder. Each such appointment and substitution shall be
made by wntten instrument executed by Beneficiary, containing
reference to this Deed and its place of record, which, when re-
corded in the offce of the County Recorder of the counury or
counties in which the property is situated. shall be conclusive proof
of proper appointment of the suocessor Trustee.

12. The benefits of the covenanis herein contained shall accrue
10, and the obligations thercof shall bind, the heirs, representatives,
suocessors and assigns of the parties hereto,
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Lincoln County

'|.wmmmmaacmmmmmmnumm'mﬁnmmman

FSign Originel Oply}

Address of Grantor:

106 ROWAN DRIVE
CALIENTE, NV. 89008

State of Nevada
)
County of CLARK )

Onths 3rd dayof  April + 19 89 | persomaily appeared before me, the undersigned,

nmmpublhhandtmﬂnmumymhmw

Terry L. Smith and Carrie L. Janssen-Smith

kmwnmmmbennummhm-hmmmmmmmevhonumm
Th ey exmnedlhenmehdymdvduamﬂymdﬁnrﬂummﬂmdmmhmw

In Witnesa Whlun(.lhuvehcrwn!ommyhtnduﬂdﬁuﬁmrnfﬁﬁnlmlnmyoﬂ’nhnidmtyol Clark
the diy and year in this Cenificate first above written,

STATE OF NEVADA ) o ~'-‘ . ) - .'..."i.,.. .
CHERR Acesey soox 84 ee 392
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iy : FHA CASE NO.
332-198878-5~-748
PREPAYMENT AND TRANSFER OF PROPERTY
RIDER TO DEED OF TRUST
‘This Prepayment Rider is made this Z24TH day of MARCH, 1989 and amends the provisions of

the Fictitious Deed of Trust, and the Deed of Trust {the **Security Instrumeni®’) of the same date, by and between

TERRY L, SMITH AND CARRIE L. JANSSEN -~ SMITH, HUSBAND AND WIFE , the Teusiors,

KIMBERLY INVESTMENT COMPANY, A CALIFORNIA CORPORATION . the Trustee,

STANWELL FINANCIALINC., A NEVADA CORPORATION . the Beneficiary. 8 follows:

1. In Paragraph i, the sentence which reads as follows is deleted:

*Privilege is reserved to pay the debt secured hereby in whole or in an amount equal to one or more principal payments next due on

the note, on the first day of any month prior to maturity, provided written notice of intention so to do is given at least thirty days

prior 10 prepayment.’ )
2, Paragraph | is amended by the addition of the following:

““Privilege is reserved 10 pay the debdr, in whole or in part, on any installment duc date.”

3. Adds the following provision:

The mortgagee shall, with the prior approva! of the Federal Housing Commissioner, or his designee, declare all sums secured by this
mortgage 1o be immediately due and payable if all or a part of the property is sold or otherwise wansferred (other than by devise,
descent or operation of law) by the morgagor, pursuant to & contract of sale cxécuted not Jater than Kz D 24 months after the
date on which the morigage is endorsed for insurance, 10 a purchaser whose credit has not beew approved in sccordance with the
requirements of the Commissioner.

IN WITNESS WHEREOF, Trustor has exccuted this Prepayment Rider.

Signature of Trustor(s)

TERRY L. SMITH CARRIE L. JANSSEN - SMITH

NOTE: If the property is not the principal or secondary residence of the mortgagor, 24 months must be :hecked.imad of 12 months,

&D_503 awn VMP MORTGAGE FORMS * 3117538100 « (OGIS1.T300
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- FHA CASE NO.
332-198878~-5-748
MORTGAGE INSURANCE PREMIUM RIDER
This Mortgage Insurance Premium Rider is made this 2578 of MARCH 1989 and is incorporated into and

shall be deemed v amend the Deed of Trust (the *“Security Ivstrwesent™} of the same date given by the undersigned (the **Trusior") 1o sacure Trustor's
Now o

STARWELL FINANCIAL, INC., A EEVADA CORPORATION
(the “Lender'™) of the same date (the “Noke™) and cowcring the property described in the Security Instrument and located st

106 ROWAN DRIVE
CALIENTE. WV 83008

1. Secrinm 2 (s) {T) () Delese this subscction in its entirety.

2. Sectiom 2 ¢. () Delesc this subsectica in its entiresy.

3. a. Secdon 3 Delete in lines 10 and 11, ﬂ:phue."mmnudenmﬂnwmuf(a)ormnphzhereulwhwhﬂwamﬁcm

bas sot become obligated 10 pay to the Scorctary of Howsing and Urben Development and.

b. Section 3 Delere in lines 16 and 17 the phosac, * ﬂmm-ajtmmymmmswhxhshﬂlhaveheenmadeunder(l}ofplrlgrﬂphz."

4. Paragraph 8 is incorporated berein except that it also shall include the following additional provision: This option may not be excrcised by the
mongagee when the ineligibility for insurgnce under the National Housing Act is due 10 the morgagee’s failure to remit the mongage insurance
[ zam t0 the Deyp of Housing and Urban Developmeny

3. The identity of all sections and subsections affected by the chamnges in this rider should be re-identified as necessary in arder to account for the
deletions and changes.

IN WITNESS WHEREOF, Trustor has executed this Mortgage Insurance Premium Rider.
Sigramre of Trustor

L., JANSSEN - SMITH

90953

.22 AND RSCCROEG AT RECUSST OF

<Rouiniclk Belingheri
April 5, 1989
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