Lincoln County

. No,__14-68830-FCL .

NOTICE OF DEFAULT AND
ELECTION TO SELL UNDER DEED OF TRUST

NOTICE IS HEREBY GIVEN: That TITLE INSURANCE COMPANY OF MINNESOTA, A Minnesota
Corporation, ___the __ Trustee under a Deed of Trust dated March 20, 1986 {
executed by RICHARD TAXE, Trustee of the XRLLSPIN TR!

as Trustor, 1o secure certain obligations in favor of _GREAT FALLS FOREST PRODUCTS, INC., a
Montana corporation

as Beneficiary, recorded __March 27, 1966 in Book No. _7Q ___ Page 141

as
Lincoln
Document No 84764 - of Official Records in the Office of the County Recorder of A
County, Nevada describing land therein as:

SEE EXHIBIT ™A™ ATTACHED HERETO AND MADE A PART HEREOF

SEE EXHIBIT “B™ ATTACHED HERETO AND MADE A PART HEREOF

Said obligations including one note for the principal sum of £_153,100,00 __ That the beneficial interest
under such deed and the obligations secured thereby have been transferred to the undersigned.

“That a breach of. and default in, the obligations for which such deed is security has occurred in that payment ~
and/or performance has not been made of:

the installment of principal and interest which became due Hovember 20, 1988,
subsequent installments, late charges, advances., if any. delinguent taxes, if any.
and trustee's fees are now due and owing.

That by reason thereol, the undersigned, present beneficiary wnder such decd, has executed and delivered lo
said Trustee a written Declaration of Default and Demand for Sale, and has deposited with said Trustee such
deed and all documents evidencing obligations secured thereby, and has dectared and does hereby declare all
sums sccured (hereby immediately due and payable and has elected and does hereby clect Lo cause the trust
property to be sold to satisfy the obligations secured thercby.

Dated this . 24th __ day of _.January , 1989 .

oK T ()ﬁa/fv‘(é’?&d

T. RANDONO, —IT'S SECRETARY

STATE OF NEVADA
COUNTY OF CLARK

On ___ January 24, 1989 before me, the undersigned, a Notary Public in and for said County and
State, personally appeared CARROLL T. RANDONO

known to me to be the person__-
whose pame___subscribed to the within instrument and acknowledged that __she  executed the same.

WITNESS my hand and afficial seal.
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Lincoln County

EXHIBIT "A"

Situate in the County of Lincoln, State of Nevada.
PARCEL I:

The West Half (W) of the Southeast Quarter (SEY) of the Scutheast Quarter (SEY%) of
Section 21, Township 7 South, Range 67 East, M.D.B.&M.

PARCEL It

The Scuthwest Quarter (SWi) of the Southeast Quarter (SEY). the North Half (W%) of
the Southwest CQuarter (SWji) and the Southeast Quacter (sE%) of the Southwest
Quarter (Sw4) of Section 21, Tewnship 7 South, Range 67 East, M.D.B.&M.

EXCEPTING THEREFROM a tract of land owned by the Rallroad Company, and being
approximately ten (10) acres, as conveyed to RACHAEL SCHLARMAN, described as
followa:

COMMENCING at the guarter corner cormon to Sectiona 21 and 20, and running thence
due South 1,320 feet, leas railroad right of way, to the Southwest corner, thenca
due East QOODfeet, less railroad right of way. to the Meadow Valley Wash Channel,
then Morth 35° West 1,600 feet to the POINT OF BEGINMNING. This i3 in the Northwest
Quarter {iW%) of the Southwest Quarter {sw) of said Section 21, Township 7 South,
Range 67 East, M.D.B.&M.
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Lincoln County

EXHIBIT "B"
WATER RIGHTS APPURTENANT TO THE RAINDOW CANYON RANCH, LINCOLN COUNTY. NEVADA:

Permit Mo. 21586, Certificate €988,
Permit MNo. 11040, Certificate 3020,

An undivided one—third (1/3) interest in and to Rock Seeps Springs, Serial WNo.
10346, on file in Office of the State Engineer, State of Nevada,-and Mud Springs,
Seial Wo. 10062, on file in the Office of the State Engineer, State of Hevada.

An undivided one—third (1/3) interest in and to Lower Riggs Springs. Proof No.
91022, Certificate No. 60. on file in the Office of the State Engineer. State of
Nevada.

An undivided one-third {1/3) interest in and to the beneficial use of water Erom
Robbers Roost Spring through pipelines and troughs for stock-watering purposes.
The point of diversion of water from this socurce is as follows:

SE% SE% of Section 18, Township 6 South., Range 66 East, M.D.B.&M., or at a point
from which the Southwest corner of Section 35, Township 5 South. Range 66 East,
bears Nerbth 15°00' West 16,335 feet. ‘The Certificate of Appropriation of Water
bears Certificate Mo. 3020, Book 9 page 3020, in the Office of the State Enginaser,
State of Nevada.

CRAZING RIGHTS APPURTENANT TO THE RAINPCW CANYON RANCH, LINCOLN COUNTY, NEVADA:

Rainbow Allotment, Pennsylvania Allottment and Ash Flat Allottment. -

Return ko

Title Insurance Company of Minnesota
1830 E. Sahara Avenue, Suits 120
taa Vegas, Nevada 89104
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