Lincoln County

Amendment to Mining Lease effective as of December
29, 1%88.

This Amendment ("Amendment*) made and entered into
between N. PRenee and Joseph W. Mueller, B. 0. Box 528,
Conifer, Co., U.S.A., 80433 {(hereinafter referred to as
"Owner®", whether one or more) and NovaGold Resources Nevada
Inc. (hereinafter referred to  as “Lessee") which has an
office and place of business at 2nd Floor, 1583 Hollis
Street, Halifax, Nova Scotia, Canada, B3J 1v4, amending the
Mining Lease made and entered into. by the Owner and the
Lessee, effective as of December 1, 1987 {*Mining Lease")

RECITALS

A. Owner owns  certain unpatented mining claims
situated in Lincoln County, State of Nevada, which were more
particularly described in Exhibit *A“ attached to the Mining
Lease.

B. Pursuant to the Mining Lease, the Cwner desired to
grant unto the Lessee and the Lessee desired to acguire from
the Owner, a mining lease of certain unpatented mining claims
pursuant to which the Lessee would have the sole and
exclusive right to explore for, develop, extract, wmine,
market, sell or otherwise dispose of all locatable minerals
therefrom.

C. Reference to one unpatented mining c¢laim intended
to be covered by the Mining lLease was omitted from Exhibit
"A" to the Mining Leasa.

D. Cwner and Lessee wish to amend Exhibit ="A* to the
Mining Lease to include the omitted unpatented mining claim
in Exhibit =av,

NOW THEREFORE in consideration of the mutual

covenants and agreements herein, the parties hereby agrea as
follows:

1. Owner and Lesgee hereby agree that Exhibit "A" to
the Mining Lease is hereby amended to include reference to
the following unpatented mining clain,
County Recorda-
Claim Name Bogk-  Paga = BLM Serial No.
AU 12 33 409 NMC146988 ¥
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2. The Mining Leagse is hereby amended in the nmanner
and to the extent necessary to include the unpatented mining
¢laim referred to in paragraph .l above.

3. All other terms of the Mining Lease are hereby
confirmed and shall apply to the unpatented mining c¢claim
referred to in paragraph 1 above.

4. This Agreement shall enure to the benefit of and
shall be binding wupon all of the heirs, executors, legal
representatives, administrators, successors and assigns of
the parties hereto.

S. This Agreement and the rights of the parties
hereunder shall be governed by the laws of the United States
and the State of Nevada.

6. This Agreement may be executed in any number of
parts, each of which shall be deemed an original, but all of
which shall constitute the same agreement.

IN WITNESS WHEREOF the parties hava executed this
Agreement effective as of the day and year first above

written.

JOOSEPH W. MUELLER

kﬁw
N. RENBE MUELLER
—
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'
e,

STATE OF COLORADO ) .
COUNTY OF JEFFERSON ) ss

-.-01-!‘

on the~J day of . |
personally appeared before me, Joseph W. _Mueller,
acknowledged that he executed the above Amend:.ng Agreement.

'\QILC-‘*MWV , 198y,

who

the Statd of c lorada -

HA T gl
A 0 E 4R
STATE OF COLORADO ) ey
COUNTY OF ) §§
e
On the 29 day of LeCembec , l98®,

personally appeared before me, N. Renee Mueller, who

qcknowledged that she executed the above Amending Agreement.

CAROLE MOLINA (\hﬂﬂ& i 1 7J{iﬂ’al—

TWARY PUBLIL, STATE OF COLORADG n Notary Public in and for
COMM IRES D4)2/50
o iSsin EchiREs ol the State of Colorado

: )
"xmCOUNTY OF HALIFAX ) S8

on the /4% day of December, 1988, before me, a
Notary Public in and for Nova Scotia, duly commissioned and
sworn, personally appeared (&@ezd . Melfowete
who acknowledged that he executed this Amending Agreement in

his capacity as "‘P,é’gg,,,)é-}.,?" of NovaGold Resources
Revada Inc. and on behalf of said Ccrporat:.on and that the

Corporation executed this Amending A i

- the '..rovince of Noua*Scotia
T SJANICE AT ﬂ"us.rqs
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90539

FILI™ AND RICTAZID AT 7:70735T OF
0111 Cassas deLipkau & Eywin

January 9, 1989
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