Lincoln County

ATLAS #2309010

VA Fo e NEVADA
B B DEED OF TRUST >

A A s With Assignment of Rents

‘NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS DEED OF TRUST, made this 12TH duy of DECEMBER , 988 .
BETWEEN

YVONNE JEAN KREBS, AN UNMARRIED WOMAN AS HER SOLE AND SEPARATE PROPERTY

» 83 TRUSTOR,

whose address Is 7 DANJELLE LANE ALAMO NEYADA
* Strest a0 rambr g tase)

LANG TITLE OF NEVADA, INC., 333 S0. 6TH ST., LAS VEGAS, NV 89101 » 5 TRUSTEE, and

SECURITY PACIFIC NATIONAL BANX, A NATIONAL BANKING ASSOCIATION . &8 RENEFICIARY,

10600 YALLEY VIEW STREET, CYPRESS, CALIFORNIA 90530
WITNESSETH: That Trustor irmevocably GRANTS, TRANSFERS, and ASSIGNS to TRUSTEE IN TRUST, WITH POWER OF

SALE, and if there be more than one Trustee, THEN In JOINT TENANCY and with LIKE POWER OF SALE, the property in
LINCOLN County, Nevada, described as:

LOT SEVEN (7) OF ALAMO SOUTH SUBDIVISION TRACT NO. "1, UNIT NO. 1, AS SHOWN
BY MAP THEREOF IN BOOK A-1 OF PLATS, PAGE 124, TONN OF ALAMO, LINCOLN
COUNTY, NEVADA.

ASSUMPTION POLICY RIDER ATTACHED HERETO AND MADE A PERMANENT PART HEREOF.

PROPERTY ADDRESS: 7 DANIELLE LANE, ALAMO, NEVADA 89001

TOGETHER WITH the improvements thereon and the hereditaments and appurtenances thereunto belonging, and the rents, jasues, and
profits thereof, SUBJECT, HOWEVER, 1o the right, power, and authority hereinafter given to and conferred upon Beneficlary to coflect
and apply such rents, issues, and profits; and ail fixtures now or hereafter aliached to or used in connection with the premises hevein described
and in addition thereto the following-described household appliances, which are, and shall be deemied 10 be, fixtures and a part of thf
realty, and arc a portion of the security for the indebtedness hereln mentioned:

FOR THE PURPOSE OF SECURING Performance of each agreement of Trustor herein contained and payment of the snm of
s 41,410.00 with interest thereen according to the terms of a peomissory note, dated DECEMBER 12
19 88 . payable to Beneficiary or order and made by Trustor,

1. Privilege is reserved 10 prepay at any time, without premium or lee, the entire indebtedness or any part thercof not less than the amount
of one instaliment, or one hundred dollars (3100) whichever is Jess, Prepayment in fuil shed] be credited on the daie received. Partiat prepaymend,
mhcm:n on an installment due date, need not be cradited until the next following instaliment due dase or thirty days afier such prepayment,
whic| r is earlier,

2. Trustor agrees to pay to Beneficiary as trustee (undsr the ierms of this trust as hereinafter stated) in addition to the monthly payments
of principal and intevest payable under the terms of said note, on the first day of each moath until said note is fally paid, the following sums:

fa} An installment of the ground rents, if any, and of the mmwummwwummmmmw

this Deed of Trust; and an instaliment of the premium ot premiums that will become due and payable (o renew the insurance
on the premiscs covered hercby against loss by fire or such other harard as may be required by'Bend‘ac!mmmgnnuudin
& company of companies susfactory Lo Beneficiary; Trusios agrering 1o deliver prosyply (o Beneficiary all bills mﬂ_muuudue.rur.
Such installments shall be equat respectively to one-iwelfth (1/12) of the annual ground rept, if any, phn the emmned premivn
or premiums for such insurance, and taxes and aysessments next due (a5 estimated by Beneficiary, and of which Trustor is notified)
less all installments already paid therefor, divided by the number of months that are 1o elagse before one monih prior 1o the dute
when such premium or premiums and taxes and assessments will become defispuent. Beneligiary shall holdsuchmihlypgymmﬂ
in trust to pay such ground mnu.maniunormﬂﬁm.mdmuwwmbﬁmmemmddmm
fb) The aggregate of the amounts payable pursuant to subparagraph fa) and those payable on the pote secured herciry, shall be paid
in a single payment each month, to be applied to the Following items im the order siated:
(1} ground rents, faxes, special assczumenis, firc and other hazard insurance premionss;

(Il) interest on the note secured A

(lif} amortization of ke principal of said note.
Any deficiency In |henmoumMmynﬂwememﬂymmmmmmmmﬂ:mdmdhm
such paymeni, conslitutc an event of defaull under this Deed of Trust.

3, If the toral of the payments made under fa} of paragraph 2 precading shall exceed the amount of payments actually macde by Bencficiary

as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such exoess may be reeassd, applicd on any
indebtedness seciired hereby, or be credited by Beneficiary as trustee on subsequent payrenis 10 be made by Trusiot for such items. H, however,
"such monthly payments shall not be sufficient to pay such ilems when the same shall become due payable, then Trustor shall pay to
Beneficiary as trustee any amount necessary (o make bp the deficioncy within thirty (30) days after wrillen notice from the Beneficiary stating
the amount of the deficiency, which natice may be given by mail, If at any time Trustor shall tender to Beneficiary, in accordance with the

under any of the provisions of this Deed of Trust and therealier a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary acquires the property otherwise after default, Beneficiary as trusice shall apply, at the time of the commencemient of such pwocecdings,
or at the time the property is otherwise acquired, the amount then remaining to credit of Trustor under (@) of paragraph 2 preceding, as a
credit on the Interest accrued and unpaid and the balance to the principal then remaining unpaid om said pote.
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4. At Beneficiary's oplion, Trustor will pay a “late charge™ not exceeding four per centum 4%) of any installment whea paid
more than liffeen (13) days after the due daie 1hereol 10 cover the exira cxpense involved in handling delinguent payments, but such

“*late charge®* shail gm be payable out of the proceeds of any sale made 1o salisfy the indebtedness secun
i tgncss and all proper costs and expenses secured thereby.

are sulficient 10 divéiiarge the entire indebt

To Protect ihe Secusity of This Deed of Trust, Trustor Agrees:

. 3. To proiect and preserve said property and to maimain it
in good condition and repair,

6. Mol to remove or demalish any building or improvement
thereon.

1. To complele or festore promptly and in good and
workmanlike manner any bailding or improvement which may be
construcied, damaged, or destroyed thereon, and pay when due
all costs incurred therefor, and, if ihe loan secured ereby or any
part Lhereof is being obtained tor the purpose of financing con-
struction of improvements on said properly, Trustor further
agrees:

fa} to commence construction prompdly and (o pursue same
with reasonable diligence to completion in accordance
W'Il‘i'l plans and specitications satislactory 1o Beneficiary,
an

b1 10 allow Beneliciary to inspect said properiy at ali times
during construction.

The Trustee, upon presentation to it of an affidavil signed by
Reneficiary, setting forlh [acts showing a default by Trustor under
this mtmbered paragraph, is authorized 10 accepl as true and con-
clusive all facts and statements therein, and to act thereon
hereunder.

§. Not 10 commit or permit waste of said property.

9, Tocomply with all laws, ordinancey, regulations, covenanis,
conditions, and resirictions affecting said property.

10. To provide and mainiain hazard insurance, of such type
ar 1ypes and amounds as Beneficiary may from tirme to time re-
quite, on 1he improvements now or hereafier on said premises,
and except when payment for afl such premiums has herelofore
been made under }.’30{ naragraph 2 heteof, to pay prompily when
due any premiums thereor; and to deliver ailgremiums therelor;
amd to deliver all policies 1o Beneficiary, which dejivery shall con-
slitute an assignment to Beneliciary of all return premins.

. Toappear in and defend any action or proceeding purpor-
ting {0 affect the security hereol ar the rights ot powers of
Beneliciary or Trustee; and shoold Beneficiary or Trustes elect
1o also appear in or defend any such action or proceeding, 1o pay
all costs and expenses, including cosl of evidence of tLitle and ai-
!lprncy's fees in a reasonable sum incurred by Beneficiary or

Tustee.

12, To pay at least 10 days before delinquency all assessments
apon water company stock, and all rents, assessments an:t charges
for waler, appurtenant to or used it conpection wilh said proper-
{y; to pay, wlen due, all encumbrances, charges, and liens with
inierest, on said property or any parn thereol, which ai any lime
appear to be prior or su’:_crlor hereto; 1o pay all reasonable costs,
fees, and expenses of this Trust.

13, Should Trustor fail to make an*paymenl or lo do any act
as hexein provided, then Beneficiary or Trustee, but without obl iga-
tinn so 10 do and withoul nolice Lo or demand upon Trustor and
without releasing Trustor from any obligation hereaf, maﬁ: Make
or do the same in such manner and Lo such extent as either may
deem necessary 10 prolect the security hereof, Beneficiary or
Trustce being authorized 10 enter rpon Lhe property For such Rur—
poses; commcence, appear in and defend any action or proceeding
purporting (o aifect the security hereof of the rights or PoWwErS
of Heneficiary or Trusiee; pay, purchase, contest, or compromise
any encumbrance, charge or lien which reasonably appears to be
PrIOr Or superior here1o: and in exercising any suc wers, ineur
any liabiiity, expend whalsver amounts are reasonably necessary
thereior, ‘including cost of evidence of title, and reasonable
counsel fees,

14. To pay within 30 days after demand all sums properly ex-
pended hereunder by Beneliciary or Trusiee, with inlerest from
date of expenditure al the rate provided lor in the principal in-
debredniess, and the repayment thereof shall be secured hereby.

15. Trustor agrees to do all acts and make all payments required
of Trustor and of the owner of the properly 10 make sai note
and this Deed eh%:blc for guaranly of insurance ander the provi-
sions of Chapter 37, Title 38, United States Code, and agrees noi
10 do, or cause or suffer 1o be done, any act which will void such
guarany or insurance during the existence of this Deed.

IT IS MUTUALLY AGREED THAT:

16. Should the praperty or any pari thereof be taken or damag-
ed by reason of any g“b.'c improvement or condemnation pro-
ceeding, or damaged by fire, or carthquake, or in any’other man-
ner, Beneficiary shall be entitled 10 abl compensation " awards, and
other payments or relief therefor, and shall be entitled at its op-
lion ta commence, appear in and prosscule in its oOwn name, any
action or praceedings, or to make any compromise or seitlement,
in conncclion with such laking or damage. AH such compensa-
lion, awards, damages, rights of action and proceeds, including
the proceeds of anﬁ policies of fire and other insurance affecting
said property, are erehr assigned to Beneficiary, who may after
deducling therefrom all its expenses, including reasonable at-
1orney’s fees, apply any maneys so received by #, at its option,
either 1o the resioration of the damaged premises or 10 1he reduc.
tion of the indebiedness, Trustor agiees ko execute such further
assignments of any compensation, awarl, damage, and rights of
action and proceeds as Beneliciary or Trustee may require,

17. That l:ro_ﬂ the regquest of the Beneficiary ihe Trustor shaill
execute and deliver a supplemental note or notes for the sum or
sums advanced by the Beneficiary for the atieration, moderniza-
Uon, ymprovement, maintenance, or repair of said premises, for
‘1axes Of asscssiners against Hie same and for any other purpose
authorized hereunder. Said note or notes shatl be secured hereby
on a parity with and as fully as if the advance evidenced thereby
were included in the noie first descrited above. Said su?p:a;men-
1al nole or notes shall beay interest at tiw rave provided Tor in the
principal indebiedness and shall be payable in approximately equal
monthly paymems for such period as may be agreed upon by the

, credito ami debtor. Failing to agree on the maturity, the whole

ed hereby, untess such proceeds

of the sum or sums so advanced shall be due and ayable 30 days
after demnand by Lhe creditor. In no event shall the maturity ex-
tend beyond the ultimate maturity of the aote first described agove

13. By accepting payment of any sum sccured hereby after s
dus date, Bencficiary does not waive its right either (o require
prompl J)a'ymem when due of all other sums so secured or to
declare default for failure 50 to pay.

19. That the lien of this mstrument shall remain in Tull force
and effect during any postponement er extension of the time of
payment of the indebicdness or any part thereof secoced hereby.

20. Should proeecdiq;s be instituted 1o register title of said pro-
perty under any Land Title Law, Trustor will pay upon demand
all sums c!?ﬂ'ldtd by Trusiee or Beneliciary, including reasemable
attorney’s fees, and forthwilh deliver 1o

ficiary all evidence
of title.

24. At any time and from time to time upon writlen request
of Beneficiary, payment of its fees and presentation of this
and 1he note for éndorsement (in case of full recanveyance, for
canceilation and relemion), without affecting the liability ofany
person {or the E_aymcnl ol the indebtedness. Trustee may g} con-
sent Lo the making of any map or_plat of said property; ¢h) join
in granting any easement or crealing any restriction therean; ft,
joi in any subordination ot other agreement af{ecting this Dee
or the lien or charge thereof; {d) reconvey, wilthout warranty, all
ot any part of the properly.

The graniee in any reconveyance may be described as the * T~
sont or persans legally entitled theretg,” and the recitals therein
of any maiters or {acts shall be conclusive proof of the truth{ulness
thercof. Trustee's fees for ani' of the services mentioned in this
paragraph shall not exceed $10.

22, Trustor hereby absolutely and irrevocabl assigns to
Beneficiary during the continwance of these trusts, all rents, rsues
royalties, and profits of the property afiected by this Deed an
of aniv personal praperty located thercon. Until Trustor shail
default in the payment of any indebledness secured hereby or in
the performance of any agreement hereunder, Trustor shall have
the right 1o collect all such rents, issues, royalties, and profits carn-
«d prior todefauit as they hecome due and payable, save and ex-
cepting rents, issues, royallies, and profils arising or accruing by
reason of any oil, pas, of mineral lease of said pr ty. If Trustor
shall defaul( as aloresaid Trustor’s right 10 collect any of such
moneys shall cease and Beneficiary shall have the right, without
taking possession of the property alfected hereby, 10 coliect all
rents, royalties, issues, and profits. Failure or discontinuance of
Benei’mary at any time, of from time to time 10 collect any such
monegs shall nol in any mapner affect the subsequent enforce-
ment by Beneficiary of the right, power, and authorily to collect
the same. Mothing contained herein shail be, or be constiued (o
be, an affirmation by Beneliciary of any tenancy, lease or oplion,
nor an assumplion of liability under, nor a subordination of the
tien or charge of this Deed to any such enancy, lease or option.

23, Upcn any default by Trustor hereunder, Beneficiary may
al any time without notice, either in person, by agent, or by a
receiver 40 be appointed by a court, and withoi fegard 1o the ade-
quacy of any security for the indcbicdness hereby secured, enter
upon and take possession of said property or any part thereof,
in its own name, sue for or otherwise collect said rents, issues,
and profits, inctuding those past due and unpaid, and apply the
same, less costs and expenses of operation and collection, including
reasonable attarney’s fees, I|1_p(_)l'l any indebtedness secursd hereby,
and in such order as Beneliciary may determine.

24. The entering upon and taking possession of said property,
the collection of such rents, issues, and profits, or the proceeds
of fire and other insurance ipolicies, or compensation of awards
for any iaking or damage of the property, and the application or
release thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done purspant
to such notice.

25. Upon default by Trustor in payment of any indcbledness
secured hereby or in performance of a&n agreemeni hereunder,
Beneliciary may declare ail sums secured hereby immedialely due
and payable by delivery 10 Trustee of wrilten declaration of
defauli, I Hcr:cﬁciar*ddires said property 10 be sold, it shall
deposit wilh Trustee this Deed of Trust and all promissory notes
and documents evidencing expenditures secured hereby, shall
deliver to Trusiec a written notice of defaull and of election to
caist the property 1o be sold, in the form requited by law, which
shall be duly filed for record by Trustes or Beneficiary, r

26, ff} After the lapse of such time as may then be required
by law foltowing the recordation of said notice of defauit, and
nutice of sale having been given as then required by lnw, Trussee,
withoul demand on ‘Trustor, shall scl] said property al the lime
and place fixed by it in said nolice of sale, either as » whole or
i separate parcels, and in such order as jt mai determine {buy
sugli‘rcl to any statutory right of Trustor (o direct the order in which
su operty, if consisting of several known lots or parcels, shall
be sold), at public avction 1o the hirehest bidder for cash in lawful
money of the United States, payable ai time of sale. Trustee may
postpone sale of 2l or any potlion of said property bg public an-
nouncement at Lthe time and place of sale, and from (ime 10 time
thereafter may postpone the aale by public announcement al the
time fizxed by the preceding postponement. Trustee shall defiver
to the purchiaser us Beed conveying the property so sold, bug
without any covenanl of warranty, eapress or implied. That in
the event of a sate of the premises conveved or transierred in Trust,
or any parl thereol, and the execution of g deed or deeds therefos
under such trust, the recital therein of default and of recording
notice of breach and ekeclion of sale, and of Lhe elapsing of the
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3-month periad, and of the giving of notice of sale, and of a de- fb) The pleading of any statute of Bmitations as a defense to
mand by beneficiary, his heirs or assigus, that such sale should any and ail obligations secured by this Deed is hereby waived, to
be made, shall be conclusive proof of such default, recording, elec- the full extent permissible by law,

lion, elapsing of time, and of the due giving of such notice, and

that the sale was regularly and validly made oa due and proper 29. {a) In addition to any of the powers or remedies confer-
demand by beneficiary, his heirs and assigns: and any such deed red upon Lhe Trustee and the Beneficiary or cither of them under
of deeds with such recilals therein shall be effectuat and conclusive this instrument, the Trustee and Beneficiary jointly, or cither, may
against trustor, his heirs and assigns, and all other persons; and g:';‘g‘m :‘;‘;"‘;&‘;‘lg;f g’gg;fﬂl’!ﬁ‘l‘lﬁfa:ﬂ; DT;CLOF:"-;\’;?’{;';}S&':
the receipt for the purchiase money reciled or contained in any deed (86 21 THE rewiedies 1 Sueh action that arlelpg‘x?vcn by any statute

executed to the purchaser as aforesaid shail be sufficient discharge
10 such purchaser from all obligation o see to the proper applica- or oiher law of the State of Nevada.
tion of the purchase money, according 1o the trusts aforessid. To

the extend nor inconsistent with the above, Covenani No. 8 of fb} No power or remedy hercin conferred is exclusive of, or
NRS Section 10730 is hereby adopted. Any person, including e frciudice any other power or remedy of Trusteé or

Trustor, Trustee, or Beneficiary, may purchase al the sale.
fc) The exercise of ml‘: power or remedy 0N ONE OF MO Occa-

7k When Trustee sells pursuant to the powers herein, Trustee sions shall not exclude the future exercise thereof Trom time to
shall apply the proceeds of sale 1o payment of the expenses of such time upon the conditions prescribed herein or by operation of law,
sale, together with the reasonable expenses of this Trust, including
therein reasonable Trustee’s fees; and then 1o the items in sub- 30, If a Final decree in favor of plaintiff is entered in a suit
‘paragraph fc} in the order there staled. brought to forectose this Deed of Trust, it may include s reasonable
atlorney fee as provided in the note secured hereby, but not.in
{r) Aflter paying the items specified in subparagraphs 5} if the excess of the amount .gctually paid or unconditionally incurred
sale is by Trustee, or the proper court costs if sale is pursuan to by the proper plaintiffs.
judicial foreclosure, the proceeds of sale shall be applied in the . ; ) .
order slated to the paymeni of; p . Thlfj Decd , sllnll inure lto and bind the lcllﬂrs‘ Iesa:clchse,
: f i i § evisees, administrators, execulors, successors, and assigns o
L ﬁj‘:‘r: :::}:';’.'15";"}"::‘ ?g:é::x?:;';sd in conncction with partics hereto. All obligations of Trustor hereander aregjoinl and
P 4 - | several. The term "Bmeﬁciagre" shall mean the owner and hoider,
{2y all sums expended under the terms hereof, not then repaid, inciuding pledgees of the indebtedness secured hereby, whether
wilh accrued interest as the rate provided for in the Prin- or not named as Beneficiary herein, and whether by operation of
cipal indebiedness; law or otherwise, Whenever used, the singular number shali in-
(3) all other sums then secured hereby: clude the plural, the plural the singular, ans the use of any gender
(4) reimbursemen of the Veterans Administration for any sums shall include all genders.
paid by it on accoun! of the guaranty or insurance of the 3
indebtedness secured hereby; and ::’2. ‘{rusl:dm:;iepjs ““3 Tmslﬁf}len lhiiinud' d)ﬂ{dc;cc;ned
. i i persans R and acknow d, 11 made a public record as provided by law.
® :::Ite:ic?;la;:::' if any. ta the person or legally en Trustee is not obligated 1o ncui?y any part hereto of pcndm’:g sale
under any other Deed of Trust or o any action or proceeding in
. : " 3 which Trustor, Beneficiary, or Trustee shall be a party, unicss
27. The Beneficiary or assigns may, at any timc, by instrument brought by Trustee,
in writing, appoint a Successor or successors 1o the Trustee nam-
ed hierein or acting hercunder, which instrument. executed and 33. 1f the indebtedness secured hereby be guaranteed or insured
acknowledged by Beneficiary, and recorded in the Office of the under Titke 38, United Btates Code, such Title and Regulationy
County Recorder of the County or Counties wherein said propes- issued thereunder and in effect on the date hereod shail gavern
1y is siluated, shall be conclusive prool of the proper substitution the gights, duties and linbilities of the parties hereto, and any pro-
of such suceessor of successors to the trusiee, wha shall have all visions of this or other insiruments executed in connection with
the estate, powers, dutics and trusts in the premises vesied in or said indebtedness which are inconsistent with said Title or Regula-
conferred on the original Trustee, If there be mose than one tions are hereby amended (o conform thereto,
Trustee, either may act aione and execute the Trusts upon the re-
quest of the Beneliciary and his acts shall be deemed 10 be the 34. This Deed shall be consirued according 1o the laws of the
acts of all Trustees, and the recital in any conveyance execuied State of Nevada,
by such sole Trusier of stich requests shall be conclusive evidence )
thereof, and of the authority of such sole Trustee to acl, 35. Copy of any notice of defaull and of any notice of sale
hereunder shall be mailed to Trustor at the address hercinbefore
28. fa} The waiver by Trustee or Beneficiary of any defauly set forih:
of Trustor under this Deed of Trust shall not be or be deemed
10 be a waiver of any other or similar defauhis subsequently 36. This deed of trust is given 1o secure the unpaid balance of
oceurring. the purchase price of the property described herein.

[ 24

Lol p 35 of Trustor
ATl TR
YVONNE JE/ REBS

{Copyist will copy) ladexed ns Trusi Deed and Assigument of Reals

STATE OF NEVADA »
)~
COUNTY OF Clark )
On this 15th day of December .19 B8 before me, the undersigned, a Notary Public in and for

said Connty and State, personally apprarcd

Yvonne Jean Kreba

known 10 me 10 be the person described in and who executed the foregoing instrument, who acknowledged 10 me
that dre executed the same {reely and voluntarily and for the uses and purposes t in mentioned

Nl o

wouy

K :’
RO YR R R NP RO :ﬂﬂﬂ‘n'l‘ P
R TEX S. O'DELL H
b (o) monhtle s ARl NOTARY PUBLIC in i Jor said County and State
R 4 COUNTY OF CLARK »
E i, Sy My Appmintment Expires: Dex, 7, 1939 E
B MOV X YERDERMMCIEN M

. pox 83 me 469




Lincoln County

When recorded return to; a
Security Pacific National Bank Atlas #2309010 ¥
233 S, 4th St.

lLas Vegas, Nevada

B8-81591 TSO

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL
] OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION FOLICY RIDER is made 1his 12TH day of DECEMBER . 19 A .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed Lo Secure
Debt (**Insirument*’) of the same date herewith, given by ihe undersigned {"Mortgagor’’) L0 securc the Mortgagor's
Note (**Moie’") of the same date to

SECURITY PACIFIC NATIONAL BANK, A NATIONAL BANKING ASSOCIATION

its successors and assigns
(""Mortgagee’") and covering the property described in the Instrumeni and located at:

7 DANIELLE LANE ALAMO, NV 89001

(Property Address)

Motwithstanding anything to the contrary set forth in the Instrument, Morigagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Veterans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally become eligible for such guaranty committed upon by the Veterans
Administration under the provisions of Title 38 of the U.S. Code **Veterans Benefits™, the Mortgagee may declare
the indebicdness hereby secured al once due and payable and may foreclose immediately or may exercise any other
rights hereunder or 1ake any other proper action as by law. provided.

TRAMSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable upon transfer (“assumption™) of the property securing such loan to any
transferee (**assumer”’), uniess the acoeptability of the assumption and transfer of this loan is established by the Veterans
Administration or its amthorized agent pursuant to section I817A of Chapter 37, Title 38, United States Code.

An authorized transfer {*“assumption™") of the property shall also be subject to additional covenants and agreements
as set forth below: -

{a) ASSUMPTION FUNDING FEE: A fec equal 1o one-hall of 1 percent {.50%) of the unpaid principatl balance
of this ioan as of the date of transier of the property shall be payable at the thme of transfer 10 the morigagee or
; its avthorized agent, as trustee for the Administrator of Veterans Alfairs. IT the assumer fails to pay this fee at'the
time of transfer, the fee shall constitute an additional debt (o that already secured by this instrisment, shall bear interest
at the rate herein provided, and, a1 the option of the morigagee of the indebtedness hereby secured or any transferee
thereof, shalt be immediately duc and payable. This fee is automatically waived if the assumer is cxentpd under the
provisions of 38 U.5.C. 1829 (b).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the masimum established by the Veterans Administration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applics.

{c) ASSUMPTION EMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agress (o
assume afl of the obligations of the veteran under the terms of the instrumenis crealing and securing the loan, including
the obligation of the veteran 1o indemnifly 1he Veterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

&G'l"' IN WITNESS WHEREOF, Mortgagor{s) has executed this Assumption Policy Rider.
‘3:_'}'\,_ ,'/
&
{Seal) (Seal)
Morngagor Mortgagor
(Seal)
Mortgagor ] Mortgagor
D 526 o VAP MORTGAGE FORMS « (111792 B100 = (B001821. 723
State of Nevada Emmlmmuunuxmunnuxnma;
County of Clark H TEX S. O'DELL i
On this 15th day of December 1988 g Hfary Public - S v - My P
before me, the undersigned Notary Public 5 COUNTY OF CLARK i
in and for said County and State, personally BN My Appaintment Expires- Dy 7, 158 P
appeared Yvonne Jean Krebs known to me to be ;l:lml:n!nunl!xn!!:nnnnnummnnlmn;

the person described and who executed the foregoing
instrument, who acknowledged to me that she executed

the same freely amd voluntarily dfo , the_ uses and '
purpases therein mentiol@l'lé‘1 / z !
// - BOOK 83 PAGE 470

notary seal
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HLEY AND RECORDED AT RFVEST OF
Land Title of Navada

December 23, 1988

AT 13 manes rasr 2 oerock
~Eumesck 83 cromcia
weconns, race 267 oo
COUNIY, NEVADA,

FRANK C. HULSE
—————e VMUOD L .
RECORCER

By, » Deputy
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