Lincoln County

. s'laié of Nevada Deed of Trust FHA Cane o,

332-195708-5-203

ESCROW #88-75234—CA

This Deed of Trust, made this 18¢h day of November . 12 B8 ., by and between
LOEMAN E. CHURCH and SHARTLA R. CHURCH, husband and wife as joint tenants,
hereinafter called Granior, and LAND' TITLE OF NEVADA INC. hereinafier called
Trustee, and MORTGAGE SYSTEMS, INC.

, & Corporation organized and existing under
the laws of the State of Nevada . hereinafter with it successors and assigns called
Beneficiary; it being understood that the words used herein in any gender include all other genders the singular number incloded the pharal
the plural the singular.

Witnesseth:

Whereas, the said Granior is justly indebted to the said Beneficiary in the sum of FORTY-ONE THOUSAND TWO HUNDRED
SIXTEEN AND NO/100 —Dotlars (841,216, 00————2),
legal tender of the United States of America, evidenced by a comain promissary note dated November 18, 1988
providing for monthly installments of principal and interest with the balance of the indebtedness, if nat sooner paid, due and payable on
December 1, 2003.

Now, Therefore, This Deed of Trust Witnesseth, that the Granior in consideration of the foregoing, and for the purpose of better securing
all the other covenants and conditions of the above note and of this Deed of Trust, and in further considesation of the sum of One Doltar
{51} legal tender 10 Grantor in hand paid by the Trustee, the receipt whereof is hereby acknowledged, has granted, bargained, sold, conveyed,
and confirmed, and by thess presents does herchy grant, bargain, sell, convey and confirm, unto theé said Trustee, its sucoessors and assigns,
all that certain lot or parcet of Iand situated in

County of Lincoln
State of Nevada, described as follows:

Lots numbered Twenty-two (22) and Twenty-three (23) im Block "B" of the James H. Gotrfredson
Addition to the City of Caliente, County of Lincoln, Stare of Nevada.

SEE ATTACHED MORTGAGE INSURANCE PREMIUM RIDER HERETO AND MADE A PART HEREOF.

SEE ATTACHED FHA DUE ON TRANSFER RIDER HERETO AND MADE A PART HEREOF.

Including all heating, plumbing, and lighting fixtures and oquipment now or hereafter attached 10, or used in connection with the real
estate herein deseribed.

To Have And to Hold the said premiscs, with all the tenements. hereditaments, and appurtenances thereto belonging, unto the Trustee,
its successors and assigns forever,

This foimn is used in connection with deeds of trust insurad under the one-to-foul-lamily programs of the National Housing Act which provid
for periodic Mortgage Insurance Pramium paymenis.

Pravious Edition Ohscinats Page tof 4 HUD-22748M {10-85 Edition)
24 CFR 200.17(%)
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In And Upon The Uses And Trusts, Herein After Declared, that
is to say: .

Flest. — To permit said Grantor 10 possess and enjoy said
described premises. and to receive the ssues and profits thereof un-
uil default be made 1 the payment of any manner of indebtadness
hereby secured or wn the performance of any of the covenants
herein provided: and upon the fuli payment of said note and of
any extensions or rencwals thereof. and the interest thereon, and
all moneys advanced or expended. as hersin provided. and all other
proper costs. changes, commissions. half-commissions. and CXpenses,
1o releass and reconvey in fee unto and at the cost of the said
Grantor the said described land and premises.

Second. — Upon any default being made in the payment of the
said note or of any monthly instaliment of principal and interese as
therein provided, or in the pavment of any of the monthiy swms
for ground reris. taxes, special assessments, MOIMEAge insurance,
fire and other hazard insurance. all as hereinafier provaded, or
upon any default m payment en demand of any money advanced
by the Beneficiary on account of any proper cost, charge. commis-
sion. or expense i1 and about the same or on account of any 1ax
Of assessment or nsurance or expense of litigation, with intcrest
thereon at the rate provided for in the principal indebtedness per
anoum from date of such advance fir being herebyv agreed that on
defauit in the paxment of ony tax or assessment or infurcnce
Premium Or any pavment on account thereof or in the paymeni of
ony of said cosi. expense of litigation. as aforesaid, the Beneficiary
may pav the same and all sums so advanced. with interest as
aforesaid. shail immediately attach as a lien hereunder, and be
payable on demand), or upon fadure or neglect faithfully and fully
10 keep and perform any of the other conditions of covenants
herein provided: then upon any and every such defaukt being so
made as aforesaid, the said Trusiee, or the trustee acting in the ex-
ecution of this trast, shall have power. in stricr accordance with
the applicable laws of this State. and it shail be its duty thereafier
1o seil. and in case of any defauli of any purchaser to rescll. at
public aucton, for cash, i one parcel at such time and place, and
after such previous public advertisement as the Trustee. or the
trustee acting i the executon of this trust, shall deem advan-
tageous and proper: and 1o convey the same in fee simple. upon
comphance with the terms of sale. 10 and ai the cost of the pur-
¢chaser or purchasers thereof. who shall not be required to see 10
the application of the purchase money; and shall apply the pro-
ceeds of said sale or sales: Firstiy, to pay all proper costs. charge,
and expenses, including all attorneys™ and other fees, and costs
herein provided for. and all moneys advanced for cosis Of EXpEnses,
or expense of litigation as aforesaid, or 1axes or assessments, or -
surance with interest thereon as aforesaid, and all taxes, peneral
and special, and assessments, due upon said Jand and premises at
ume of sale; Secondly, (o retain as compensaton a commission of
one per centum 11%: on the gross amount of the said sale or sales;
Thirdly, to pay whatever may then remain unpaid of the principal
of the said note whether the same shall be due or not. and the
interest thereon o date of payment, it being agreed thar sasd note
shall, upon such sale being made before the maturity of sad note,
be and become immediately due and payable, at the election of the
Beneficiary; and, Lastly, 10 pay the remainder of said proceeds, if
any, to said Grantor. or assigns, upon the delivery of and surrender
to the purchaser, his. her, or their heirs or assigns, of possession of
the premuses as aforesaid sold and conveyed, less the eapense, if
any, of obtaining possession.

And it is further agreed that if the said property shall be adver-
tised for sale as herein provided. and not sokd, the Trustee shall be
entitled to a reasonable commission, not cxceeding ome-haif {44} the
commission above provided, 10 be computed on the amount of
principai then unpad,

And the said Grantor, for himseH, his heirs, executors, adminis-
trators, and assigns, in order more fully to protect the security of
this deed of trust, does hereby covenant and agree as follows:

L. That he will pay the indebtedness, as hereinbefore provided.
Privilege is reserved to pay the debt, in whole or in parst, on any
installment due date,

2. That. togesher with.-and in addition 1o, the monthiy pay-
ments of principal and interest payable under the terms of the note
secured hereby, Grantor will pay 1o the Beneficiary, on the first
day of each month until the said note is lully paid, the following
SUmMS:

@ An amount sufficient 10 provide the holder hereof with
funds to pay the next mortgage insurance premiuem if this instru-
ment and the note secured hereby are insured, or a menthly charge
in lieu of a mortgege insurance premiumy if they are held by the
Secretary of Housing and Urban Development. as foltows:

) I and so long as said note of even date and this instrument
are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient 1o accumulate in the hands of
the holder one month prior toits due date the annual mortgage in-
surance premium, in ordet 1o provide such holder with funds to
pay such premium o the Secretary of Housing and Urban
Development pursuant to the Nauonal Housing Act, as amended,
and applicable Regulations thereunder; or

G If and so long as said note of even date and this instrument
are held by the Secretary of Housing and Urban Development, a
monthiy charge (in fiew of @ morigage insurance premium} which
shall be in an amount equal o one-twelfth of one-half per centum
of the average cutstanding balance due on the note compuated
wishout taking tnto account éelinguencies or prepayments;

B} A sum equal to the ground rents, if any, and taxes and
special assessments next due on the premises covered by this Deed
of Trust, plus the premiurns that will next bacome due and payable
on policies of fire and other hazard insurance on the premises
covered hereby (ail as estimated by the Beneficiarys less all sums
already paid therefor divided by the number of months to clapse
before 1 month prior 10 the daic when such ground rents,
premiums, 1axes, and assessments will become delinguent, such
sums 10 be held by the Beneficiary in trust 1o pay said groand
rents, premiums, faxes and special assessments before the same
become delinguent; and

) All payments mentioned in the two preceding subssctions of
this paragraph and all payments 10 be made under the note secured
hereby shall be added together and the aggregate amount thereof
shali be paid by the Grantor each month in a single payment to be
applied by Beneficiary 10 the following items in the order set forth:
) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or maonthly charge
(in liew of morigage insurance premiurm), as the case may be;

il ground rents, taxes, special assessments, fire and other hazard
IASURANCE premiums;

G} interest on the note sccured hereby;

4v}  amortization of the principal of said note; and

{v) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the grantor prior 1o the duc date
of the next such payment. constitute an event of default under this
Deed of Trust. The Beneficiary may collect a “late charge™ not to
excesd four cents {4€) for each dollar {81) of each payment more
than fifteen (15) days in arrears to cover the extra expenss in-
volved in handling delinquent payments,
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3. If the rotal of the payments made by the Grantor under /&
of paragraph 2 preceding shall exceed the amount of payments ac-
tuaily made by the Beneficiary for ground rents, taxes or
assessments of insurance premiums. as the case may be, such ex-
cess, if the kean is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by the Grantor, or
refunded to the Grantor. If, howeser. the monthly payments made
by ihe Grantor under (b of paragraph 2 preceding shall not be suf-
ficiest to pay ground rents. taxes and assessments and insurance
premiums, when the same shall become due and payable, then the
Grantor shail pay 10 the Beneficiars any amount necessary to
make up the deficiency. on or before the date when payment of
such ground rents, taxes, assessmeats Of insurance premiums shall
be due. If at any time the Grantor shall tender to the Beneficiary,
in accordance with the provisions of the note secured hereby, full
pavment of Lhe entire indebtedness represented thereby, the
Beneficiary shall, in computing the amount of such indebiedness,
credst 10 the account of the Granior all payments made under the
provisions of /e of paragraph 2 which the Beneficiary has not
become obligated 10 pay to the Secretary of Housing and Urban
Development. and any balance semaming in the funds accumulated
under the provisions of fb) of paragraph 2 hercof. Il there shall be
a defaull under any of the provisions of this Deed of Trust
resulting in a public sale of the premises covered hereby, or if the
Beneficiary acquires the property orherwise after default, it shall
apply. at the ume of the commencement of such proceedings, or ar
the time the property i otherwise acquired. the balance then re-
maming in the funds accumulared under fé4 of paragraph 2
preceding. as a credit against the amount of principal then remain-
ing unpad under said note, and shali properly acdjust any payments
which shall have been made under /a) of paragraph 2.

4. Thar the Grantor will pay all ground rents. taxes.
ASSCSSMENIS. waler rates, and other governmendal or municipal
charges, fines. or impasitions, for which provision has nat been
made hierembelore. and in default thereof the Beneficiary may pay
the same, and that the Grantor will prompily deliver the official
receipts therefor 10 the Beneficiary.

5. That the Grantor will keep the improvements now existing
or herealter erected on the sad premses, insured as may be re-
quired from time 1o time by the Bencficiary against loss by fire and
otner hazards, casualties and contingencies in such amounts and
for such penods as may be required by the Beneficiary and will
pay promptiy. when due, any premiums on sich insurance provi-
sion for payment of which has not been made hereinbefore. All in-
surance shall be carried 1n compaies appraved by the Beneficiary
and the policies and renewals thereod shall be held by the
Beneficiary and have antached therero koss payable clauses in favor
of and in form accepiable to the Bereficiary. In event of loss he
will give immediate notice by mail 1o the Beneficiary, who may
make proof of doss if not made prompily by the Gramor, and sach
insurance company concernéd is hercby authorized and directed 1o
make payment for such loss directiy 10 the Beneficiary instead of
1o the Grantor and the Beneficiary jomntly, and the insurance pro-
ceeds. of any part thereof, may be applied by the Bencficiary at is
option either 10 the reduction of the indebicdness hereby secured
of to the restoration or repair of the property damaged. In cvent of
foreclosure of this Deed of Trust or other weansfer of titke o the
said premises in extinguishment of the indebtedness secured herehy.

all right, titke, and interest of the Grantor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee,

&, That the Grantor will keep the said premises in as good
order and condition as they are now and will not commit or permit
any waste of the said premises, reasonable wear and 1ear excepted.

7. Thatif the premises, or any part thareof. be condemned
under any power of eminent domain, or acquired for a public use,
the damages. proceeds and the consideration for such acquisition,
10 the extent of the full amoumt of indetmedness upon this Deed of
Trust and the note secured hereby remaining unpaid, are hereby
assigned by the Grantor 1o the Benefitiary and shall be paid forth-
with to the Beneficiary to be applied by it on account of the next
maturing nstallment of such indebiedness,

8. The Grantor further agrees that should this Deed of Trust
and the note secured hereby not be eligible for insurance under the
MNational Housing Act within  SIXTY DAYS from the date
hereol fwritien statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent fo
the.  SLIKTY DAYS iime from the date of this Deed of Trusi,
declining to insure soid npte and this Deed of Trust. being deemed
vonciusive proof of such ineligibility), the Beneficiary or the holder
of the note may. at its opion, declare all sums secured heseby im-
mediately dus and payable.

9. That the Grantor hereby assigns to.the Trusiee any and ail
rents of the above-described premises and hereby authorizes the
Trustee, withour waiving or affecting its right w foreclosure or any
other nght hereunder, (o wake possession of the premises at any
nme after there is a default in the payments of the debt or in the
performance of any of the obligations herein comtained, and 10 rent
the premises for the amount of the Grantor,

10. That notice of the excrcisc of any option granted herein, or
im the note secured hereby, to the Beneficiary is not required to be
given, the Grantor hereby waiving any such notice,

1%, Bencficiary may from time (o time substitute a suoccessor of
successors o any Trusiee named herein or acting hereunder to ex-
ecute this Trust. Upon such appointment, and without conveyance
1o the successor Trustee, the later shall be vested with all title,
powers, and dunies conferred upon any Trustee herein named or
acting hercunder. Each such appointment and substitution shafl be
made by writtén instrument executed by Beneficiary, containing
reference to this Deed and its place of record, which, when re-
corded in the office of the County Recorder of the country or
counties in which the property is situated, shalt be conclusive proof
of proper appoiniment of the successor Trustes.

12, The benefits of the covenants herein contained shall accrue
10, and the obligations thereof shall Bind, the heirs, representatives,
successors and assigns of the parties hereto.

Page 3 of 4

BooK

83 e 329




Lincoln County

In Witness Whercof, the said Granor has execuled these presents the day and vear first hereinbefore written:

Address of Grantor: .
864 Lincoln Street . %}; /%c//

LOEMAN E. C}linH
Caliente, Nevada 89008 ;.A/;/) ale (Lo A&

SHARLA R. CHURCH
State of Nevada )

) ss:

County of (Clark ]
On this 21st day of NOVEMBER ,19gg . personally appeared before me, the undersigned,

4 notary public in and for the county and State aforesaid,
LOEMAN E. CHURCH and SHARLA R, CHURCH, husband and wife as joint tenants,
known to me 10 be the person described in and who executed the within and forcgoing instcument, and who acknowledged to me that
th ey exccuted the same freely and voluntarily and for the uses and purposes therein mentioned.
In Witness Whereol, | have hereunto set my hand and affixed my. official seal at my office in said county of Clark
the day and year in this Certificate first above written

> ol
Notary ﬂ‘m

County of CLARK - Snxie of Nevads

My Commission eapires
-

.
——-.—-—.u—--..-_-_’

: i 3]
' do My A

|
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FHA CASE NO. 332-195708-5-203
MORTGAGE INSURANCE PREMIUM RIDER

This Mortgage Insurance Premium Rider is made this 18th  day of November R
19 88 , and is incorporated into and shall be deemed to awend the Deed of Trust (the
"Security Instrument") of the same date given by the undersigned (the "Trustor™) to
secure Trustor's Note to MORTGAGE SYSTEMS, INC.

(the "Lender®) of the same date (the "Note") and covering the property described in
the Security Instrument ard located at: 864 Lincoln Streer
. Caliente, Nevada 89008

1. Section 2{a) (i) {ii) Delete this subsection in its entirety.
2. Section 2(c) (i) Delete this subsection in its entirety.

3. a. Section 3 Delete in lines 18, 19, 20 and 21 the phrase "all payments made under
the provisions of (a) of paragraph 2 hereof which the Bereficiary has not become
cbligated to pay to the Secretary of Housing and Urban Development and®.

b. Secticn 3 Delete in lines 30 and 31 the phrase "and shall preperly adjust any
payments which shall have been made under {(a) of paragraph 2.".

4. Paragraph 8 is incorporated herein except that it also shall include the following
additional provision: This option may not be exercised by the mortgagee when the
ineligibility for insurance under the National Housing Act is due to the mortgagee's
failure to remit the mortgage insurance premium to the Department of Housing and
Urban Development.

5. The identity of all sections and subsections affected by the changes in this rider

should be re—-identified as necessary in order to account for the deletions and
charges.

IN WHITNESS WHEREQF Trustor has executed this Mortgage Insurance Premium Rider.
Signaturae of Trustor

C%’M /éj/gxc'/a/ ,é”)n)ﬂn £ Clivinol

LOEMAN E. CHURCH SHARLA R. CHURCH

STATE OF NEVADA )
. ) s
COUNTY OF CLARK )

On  this 21st dayof November . 19 88 personally appeared before me,
Uw undessigned, a notary public in and for the county and State aferssaid,

LOEMAN E. CHURCH and SHARLA R. CHURCH, husband and wife as joint tenants,
known to me to be the person described in and who executed the within and foregoing instrusnent, and who acknowledged to

me tha they exccuted the same fteely and voluntarily 2nd for the uses and purposces thercin
mentioned.
IN WITNESS WHEREQF, | have licteunto set my hand and affixed iny official seal 21 my office in said county of
- Clark , the day and year in this Centificate first above writien,
Notary Pypise, -
c_?EuJ: zrvgg;g&::"’“‘ ;'
et 554 STORY ! Nertary Publi,
s My Aogomimery Ex -
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FHA CASE NO. 332-195708-5-203
FHEA DUE ON TRANSFER RIDER

~

This rider is made this _ 18th day of Novemwber . 19 88

and is ircorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed of the same date given by the undersigned {the

Borrower} to secure Borrower's Mote to MORTGAGE SYSTEMS, INC.

(the Lender) of the same date and ¢qvering the property described in the ‘lortga.ge.

Deed of Trust or Security Deed and located at
864 Lincoln Street, Caliente, Nevada 89008 -

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured
by this morcgage to be lommediately due and payable if all or a
part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law)} by the mortgagor,
pursuant to a contract of sale executed not later than 12 months
afrer the date on which the morcgage 1s endorsed for imsurance,
to a purchaser whose credit has not been approved in accordance
with the requirements of the Commissioner. (1f che property is
not the principal or secondary residence of thy mortgager, "24
months” must be substituted for "12 monchs'.)

By signing below, Borrower accepts and agrees to the terms contained in this
rider.

BORROWER

- Aanle . Chuoedo

SHARLA R. CHURCH

e
CHURCH

E.

STATEQOF NEVADA )
} s
COUNTY OF CLARK }
Oa  this 218t day of November . 19 Bfersonally appeared befure me,
the undersigned, a notary public in and for the county and State aforesaid,
LOEMAN E. CHURCH and SHARLA R. CHURCH, husband and wife as joint tenants,
known to e to be the person described in and who executed the within and foregoing instrusnent, and whe acknowledged 1o

me that they exccuted the same freely and voluntatily and for the uses and purposes therein
mentioned.

IN'WITNESS WHEREOF . [ have hereunto set iy hand and aflixed my official seal al my office in said county of

Clark » the day and year in this Certificate first abuve written,
[
| e e | — =Tl
b, e GF CLARK - =
1%E35  TEamastoay ! Ry Puble,
ol i My A063mument Expires :
Reigecr
- e ek Countrof  clark . State of Nevada

Ay Commission expires BOOX 8 3 PAGE 332
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o 9040
ALDY AND RIZIZID AT 4. ST O
Dominick Belingheri
November 28, 1988
A A0 e o1 3o ek
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