Lincoln County

State of Nevada FHA Care oa
" Deed Of TrUSt 332-195701-0-203/203b
88-75242-CA .
This Deed of Trust, made this 18T day of NOVEMBER . 19 88 . by and between
RICHARD GLOECKNER AND CHARLOTTE GLOECKNER
hereinafter calied Grantor, and LAND TITLE OF NEVADA, INC. hereinafter cafled

Trustee, and  CONCEPT FINANCIAL INC., A NEVADA CORPORATION

. 2 Corporation organized and existing under
the laws of THE STATE OF KEVADA . hereinafier with its successors and assigns called
Beneficiary; it being understood that the words used herein in any gender include all other genders the singular number included the plural
the plural the singular.

Witnesseth:

Whereas, the said Grantor is justly indebred to the said Beneficiary in the sum of
FORTY SIX THQUSAND TWENTY EIGHT AND CD/l00*%x Dollars (%,5,028.00 8
legat tender of the United States of America. evidenced by a cerain promissory note dated NOVEMBER 1, 1988
providing for monthly instaliments of principal and interest with tha balance of the indebtedness. if not scones paid, due and payable on
DECEMBER 1, 2003,

Now, Therefore, This Deed of Trust Witnesseth, that the Grantor in consideration of the forcgoing, and for the purpose of better securing
ali the other covenants and condit:ons of the above note and of this Beed of Trust, and in further consideration of the sum of One Dollar
{210 legal 1ender to Grantor in hand paid by the Trustee. the receipt whereof is hereby acknowledged, has granted, bargained, sold, conveyed,
and confirmed, and by these presents does hereby grant, bargain, sell. convey and confirm, unto the said Trusiee, its successors and assigrs,
all that certain lot or parcel of land situated in  CALIENTE

County of  LINCOLN
State of Nevada, described as follows:

PARCEL NO. FIVE-B (5-B) OF THAT CERTAIN PARCEL MAP IN BOOK A-1 OF PLATS, PAGE 285
RECORDED MARCH 30, 1988.

PROPERTY MORE COMMONLY XNOWN AS: 750 HOLT AVENUE, CALTENTE, NEVADA 890038

**HUD SALE/TRANSFER RIDER ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF,

**HUD MORTGAGE INSURANCE PREMIUM RIDER ATTACHED HERETQ AND BY THIS REFERENCE MADE
A PART HEREQF.

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter astached to. or used in connection with the real
estate hercin described.

To Have And to Hold the said premises, with alt the 1enements, hereditaments, and appurtenances thersto belonging, unto the Trusies,
its successors and assigns forever.

This 1orm is used 10 connection with deeds of trust insured under the one-te-four-family programs of the Nationa! Housing Act which provide
tor pariodic Morigage Insurance Premium payments. -

Previous Edition Cbaolets Page 10i & HUD-92146M (10-85 Edition)
. 24 CFR 203.17a
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Lincoln County

In And Upon The Uses And Trusts, Herein Alter Declared, that
is to say;

First. — To permit said Grantar 1o possess and enjoy said
described premises, and to receive the issues and profits thereof un-
til default be made in the payment of any manaer of indebtedness
hereby secured or in the performance of any of the covenants
herein provided; and upon the full payment of said note and of
any extensions or renewals thereof, and the interest thereon, and
all moneys advanced or expended. as herein provided, and all other
proper costs. changes, commissions, half-cammissions, and expenses.
to release and reconvey in fee unto and at the cost of the said
Grantor the said described tand and premises. 7

Second. — Upon any default being made it the payment of the
said note or of any monthly nstallment of principal and interest as
therein provided, or in the pavment of any of the monthly sums
for ground rents. taxes. speciai assessmMents. MOrigage insurance.
fire and other hazard insurance, all as hereinafter provided, or
upon any defauli in payment on demand of any moaey advanced
by the Beneficiary on account of any proper cost, charge, commis-
sion, or expense In and about the same or on account of any tax
OF ASSesSMent Of insurance or expensa of litigation, with interest
thercon at the rate provided for in the principal indebredness per
anrnum [rom date of such advance it being hereby agreed that on
defoull in the payment of any tax or gssessment or insurance
presaium or any peyment on account thereof ar In the payment of
any of said cost, expense of litigation, as gforesaid, the Beneficiary
may pay the same and all sums so gdvanced, with interest as
aforesaid, shall immediazely aidach as a lien hereunder, and be
payable on demandl. or upon failure or negleet Taithfully and fully
10 keep and perform any of the other condilions or covenants
herein provided, then wpon any and every such default being so
made as aforesaid, the said Trustee, or the trustee acting in the ex-
¢cution of this trust, shall have power, in strict accordance with
the applicable laws of this State, and it shatl be its duty thereafter
to seli, and in case of any default of any purchaser to resell, at
public auction, far cash, in one parcel at such time and place, and
after such previous public advertisement as the Trusiee. or the
truseee acting in the execution of this trust, shall deem advan-
tageous and proper; and to convey the same in fee simpie, upon
compliance with the terms of saie, 10 and at the cost of the pur-
chaser or purchasers thereof, who shall not be required 10 see 1o
the application of the purchase money; and shall apply the pro-
ceeds of said sale or sales: Firstly, to pay all proper cosis, charge,
and expenses, including all attorneys” and other fees, and costs
herein provided for, and all moneys advanced for costs or expenses,
or expense of litigation as aforesaxd, or taxes of assessments, of in-
surance with interest thereon as aforesaid, and all taxes, general
and special, and assessments, due upon said land and premises at
ume of sale; Secondly, 10 rerain as compensation a commission of
one per cenum (1% on the gross amount of the said sale or sales;
Thirdly, 1o pay whatever may then remain unpaid of the principal
of the said nate whether the same shail be due ar not. and the
interest thereon to date of payment, it being agreed that said note
shall, upon such sale being made before the maturity of said note,
be and become immediately due and payable, at the election of the
Beneficiary; and, Lastly, 10 pay the remainder of said procesads, if
any, to szid Grantor, or assigns, upon the delivery of and surrender
to the purchaser, his, ber, or their heirs or assigns, of possession of
the premises as aforesaid sold and conveyed, less the expense, if
any, of obtaining possacsion,

And it is further agreed that if the said property shall be adver-
tised for sale as herein provided, and not sold, the Trustee shalf be
entitied to a reasonable commission, not exceeding one-half (44) the
commission above provided, 10 be computed on the amount of
principal then unpaid

——

And the said Grantor, for himself. his heirs, executors, adminis-
traiors. and assigns. in order more fully 1o protect the security of
this deed of trust, does hereby covenant and agree as fallows:

1. That he will pay the indebtedness. as hereinbefore provided.
Privilege s reserved 10 pay the debt, in whole or in parl, on any
installment due date.

2, That, together with, and in addition to, the monthly pay.
ments of principal and interest payable under the terms of the note
secured hereby, Grantor will pay to the Beneficiary, on the first
day of each month until the said note 5 fully paid, the following
sAms:

(20 An amount sufficient 10 provide the hulder hereol with
funds o pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly charge
fin liew of a morigage insurance premium; if they are held by the
Secretary of Housing and Urban Development, as follows:

G 1f and so long as said note of even date and this instrument
are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficicnt 1o accumulate in the hands of
the holder one month prioe to its due date the annual morgage in-
surance premium. in ordes (o provide such holder with funds to
pay such premium o the Secretary of Housmg and Urban
Development pursuant to the National Housing Act, as amended,
and applicable Regulations theseunder; or

i} I and 50 Yong as said note of even date and this instrument
are held by ine Secretary of Housing and Urban Development. a
monthiy charge tin liew of @ mortgage insurance premiumt which
shall be tn an amount equal to one-iwelfth of one-half per centum
of the average outstanding batance due on the note computed
without 1aking into acopunt delinguencies or prepayments;

{bh A sum equal 1o the ground rents, iT any, and taxes and
special assessments next dioe on the premises covered by this Deed
of Trust, plus the premiums that will next become due and payable
an polices of fire and other hazard msurance on the premises
covered hereby (ol as estimated by the Beneficiary) less all sums
already paid therefor divided by the number of months to ¢lapse
before 1 month prior to the daie when such ground rents,
premiums. taxes, and assessmenis will become delinquent, such
sums to be held by the Beneficiary m trust 10 pay said ground
rents, premiums, taxes and special assessments before the same
become delinquent; and

© Al paymens menmoned in the two preceding subsections of
this paragraph and alt paymenis to be made under the note secured
hereby shall be added rogether and the aggregate amount thereof
shall be paid by the Grantor cach month m a single payment o b
apphed by Beneficiary to the foflowing items in the order set forth:
(i} premivm charges under the contract of insurance with the
Secretary of Housing and Urban Development. or monthly charge
fin liew of morigoge insuronce premilimt), as the case may be;
G} ground rents, taxes, special assessments, fire and other hazard
insurance premmms;
i} interest on the note secured herchy,
i amonization of the principal of said note; and
v latc chaiges.

Any deficiency in the amount of any such agpregate monthly pay-
ment shall, unless made poad by the grantor prior 1 the due date
of the next such payment, constituie an event of default under this
Deed of Trust. The Beneficiary may collect a “late charge™ not to
exceed four cents |4€) for cach dollar (31) of cach payment more
than fifteen {15) days in arrears 1o cover the exitra expense i
volved in handling delmguent payments.
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3. If the rotal of the payments made by the Grantor under (b}
of paragraph 2 preceding shall exceed the amount of payments ac-
tually made by the Beneficiary for ground rents. taxes or
2SSCSSMENIS Or insurance premiums, as the case may be, such ex-
oess, if the Joan is current. at the option of the Grantor. shalt be
credited on subsequent payments 10 be made by the Grantor, or
relunded 1o the Grantor. If, however, the monthly paymenis made
by the Grantor under b/ of paragraph 2 preceding shall rot be suf-
ficient ta pay ground rents, taxes and assessments and insurance
premusms. when the same shall become due and payable, then the
Granior shall pay to the Beneficiary any amount necessary to
make up the deficiency. on or before the daie when payment of
such ground rents, taxes, assessments of iNSUrance premiums shall
be due. If at any ume the Grantor shall tender o the Beneficiary.
in accordance with the provisions of the note secured kereby. fulk
payment of the entire indebtedness represented thereby, the
Beneficiary shall. in compueting the amount of such indebtedness,
eredit 1o the account of the Grantor ail payments made under the
pravisians of fa) of paragraph 2 which the Beneficiary kas not
become obligated to pay to the Secretary of Housing and Urban
Development. and any balance temairming in_she funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be
a default under any of the provisions of 1this Deed of Trust
resuiling in a public sale of the premises covered hereby. or if the
Beneficaary acquires the property otherwise after defauit, it shall
apply. at the e of the commencement of such proceedings, or at
the time the properiy is otherwise acquired, the balance then re-
maiatng i the funds accumolated under (&) of paragiagh 2
precedmg, as a credit 2gainst (he amount of principal ithen remain-
ing unpaid under said note. and shall properly adjusi any payments
which shall have been made under 77 of paragraph 1.

4.~ That the Grantor will pay all ground rents, 1axes.
ASSESSMENts, waler rates. and other governmental or muanicipal
charges, ['res. o1 impositions. for wiich provision has not been
made hercinbefore. and in default thereof the Beneficiary may pay
the saime. and that the Granior will promptiy. deliver the official
receipls therefor ta the Beneficiary.

5. That the Granior will keep the ITIPrOVEMents now £xisting
or hereaftes crected on the said premises, insured as may be re-
quired from time o time by the Beneficiary apainst Joss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Beneficiary and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore. Al in-
surance shall be carried in companies approved by the Beneficiary
and the policies and renewals thereol shall be held by the
Beneficiary and have attached thereto loss payabie clauses in favor
of and in form acceptable 10 the Beneficiary. In event of loss he
will give immediate notice by mail to the Beneficiary, who may
make proof of loss if not made promptly by the Grantor. and each
insurance company concerned is hereby authonized and directed ta
make payment for such loss directly to the Beneficiary insiead of
to the Grantor and the Beneficiary jomtly, and the insurance pro-
ceeds. of any part thereof, may be applied by the Benefictary a1 its
option cither 10 the reduction of the indebtedness hereby secured
or 1o the restoration or repair of the property damaged. In event of
forechosure of this Deed of Truss or ather transfer of title to the
saub premuses in extinguishment of the mdebtedness secured hereby.

all right, title. and interest of the Grantor in and to any insurance
pohicies then in force shail pass to the purchaser or grantee.

6, That the Grantor will keep the said premises in zs eood
order and condition as they are now and will not commit or permit
any waste of the said prernises. reasonable wear and tear excepted.

7. That if the premises, or any part thereof, be condemned
under-any power of eminent domain, or acquired for a public use,
the damages. proceeds and the consideration for such acquisition,
to the extent of the full amount of indebredness upon this Deed of
Trust and the.note secured hereby remaining unpaid. are hereby
assigned by the Granlor 1o the Beneficiary and shalt be paid forih-
with to the Beneficiary to be a2pplied by il on account of the next
maturing installment of such indebrediess.

& The Grantor further agrees that should this Deed of Trust
and the note securad hereby not he eligible for insurance under the
National Housing Act within  NINETY DAYS from the date
hereof twritten statement of any officer of the Depariment of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Lirtan Development dated subsequent fo
the STATED time from the date of this Deed af Trust,
declining to insure said note and this Deed of Trust, being deemed
conctusive proof of such ineligibilitv) the Beneficiary or the hokler
of the note may, a its option, declare all sums secured hereby im-
mediately due and payable.

9. That the Grantor hereby assigns 1o the Trustee any and all
rents of the above-deseribed premises and hereby authorizes the
Trustee. without waiving or affecting its right to foreclosure or any
other right hereunder, (0 take possession of the premises at any
time after there is a default in the payments of the debt or in the
performance of any of the obligations herein contained. and to rent
the premises for the amount of the Grantor.

16, That notice of the exercise of any aption granted herein, or
in the note secured hereby, to the Beneficiary is not required to be
given, the Grantor hereby waiving any such notice.

I1. Beneficiary may from time 1o time substitute a successor or
successors 1o any Trustee named herein or acting hereunder to ex-
ecute this Trust. Upon such appointment. and withour converyance
10 the successor Trustee, the later shall be vested with all ritle.
powers. and duties conferred upon any Trustes herein named or
acung hereunder. Each such appointment and substitution shall be
made by writlen instrument executed by Beneficiary, Coftaining
reference to this Beed and s place of record, which. when re-
corded in the office of the Couenty Recorder of the country or
counties in which the property is situated, shall be conclusive prool
of proper appoimment of the successor Trustee.

12. The benefits of the covenants herein contained shall accrue
to, and the obligations thereof shalf bind, the heirs, representatives,
successors and assigns of the parties hereto.
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Lincoln County

In Witness Whereof, the said Grantor has executed these presents the day and year first hereinbefore written,

AddresS.of Grantor: 75 HGET AVENUE, CALIENTE, NEVADA 89003

RL(,HARD GLOECMLR
;7 ' 77 ([/'ij"l

[

CHARLOTT!: .(;LOECK\IER

State of Nevada
County of CLARK

On this 2th day of November .19 B8 . personally appeared before me, the undersigned,

a notary public in and for the county and State aforesaid, Richard V., Gloeckner and Charlette Gloeckner

known to me 10 be the person described in and who executed the within and foregoing instrument, and who acknowledged to me that
L phey executed the same freely and volumarily and for the uses and purposes therein mentioned.

In Witness Whereof, [ have hereunto set my hand and affined my official seal a1 my office in said county of Clark .
the day and year in this Certificate first abovc wantten,

Coumy of CLARK - Stgre of Nevada

My Commission €XD|ES-.-.—-——-“.|—— -
. e s »
Notar, p,oy i-Stawp o2 Rlevapy !
(<L TYGFCizen o
3A STCRY f

SINOTRA € ro ey 1
Maren 18] 155
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Lincoln County

FHA CASE NO.
332-195701-0-203/203b

MORTGAGE INSURANCE PREMIUM RIDER

This Mongage Insurance Premium Rider is made this 1ST day of  NMOVEMBER, 1988 and is incorporated into and
shall be deemed to amend the Deed of Trust tthe **Secunry [nsirument "1 of the same date gaven by the unrdersigned (the ** Trusior’ " 1o secure Frustor's
Note to CONCEPT FINANCIAL INC., A NEVADA CORPORATION

(the “*Lender”™) of the same date {the “Note™) and covering the property described in the Security Instrument and located ar:

750 HOLT AVENUE, CALIENTE, NEVADA - 82008

1. Sectioa 2 (a} (I) (II) Deleze this subsection in its entizery.
2. Section 2 ¢. (I} Delete this subsection in its cntirexy.

3. a, Section 3 Delete in lines 10 and 11, the phrase, *-ail payments made under the provisions of (a} of paragraph 2 herzof which the Beneficiary
has not become obligated to pay to the Secretary of Housing and Urban Development and."

b. Section 3 Deleie in lines 16 and 17 the phrass, **and shall properly adjust any payments which shall have been made under (a) of paragraph 2,

4. Paragraph 8 is incorporated herein except that it also shatl include the following additional provision: This option may not be cxercised by the
mortgagee when the ineligibihity for ansurance under the Naiional Housing Act 15 due 10 the mangagec’s fallure to remit the morntgage insurance
premuium to the Department of Housing and Urban Develupment.

5. The identity of all sections and subsections affected by the changes in this rider shouid be re-identificd as necessary in order to account for the
deletions and changes.

IN WITNESS WHEREOF, Trusior has executed this Morigage Insutance Premium Rider.
Signatwre of Trustor

ot Ly

RICHARD GLOECKNER

“F . ~ .
Pt Nl
CHARLOTTE GLOECKNER -

sook 89 raee 291
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Lincoln County

FHA Case No. 332-195701-0-203/20%b

ZIDER TO HUD DECD OF TRUST
SALE OR TRANSFER RECUIRIDMENTS

13. SALE, TRANSFER, OF SECURITY:

The mortgagee shall, with the nrior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this rortgage to be immediately due and payable
if all or a part of the property is sold or ctherwise
transferred (cther than by devise, descent or operation of
law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date
on which the mortgage is endorsed for insurance, to a
puxrchaser whose credit has not been aoproved in acceordance
with the requirement of the Cammissioner.

Dated this 9th day of November » 1988 .

/z‘f;ég///&«érof i et

RICHARD GLOECKNER

57 S e
CHARLOTTE GLOECKNER -

20347

FILED AND RECORDED AT REQUEST OF
Dominick Belingheri
November 18, 1988

AT 32_ msustes past —LOociock

A pnsook 83 . orocia
RECORDS. PAGE 22 . LiNCOLN
. ! COUNTY, NEVADA.
FRANK C. HULSE
RECORTER

By ] » Deputy

{3/88)—Rider to Deed of Trust, HUD Sale/Transfer
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