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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersizned

suSAY M, PITIS AND RONALD L. PITTS, Husband and Wife

Ag Joint Tepankts

residing in Lincaln County, Nevadi. whose past office address

i _PL0. Box 274 s Ploche ] 89043

as trustos(s) herein called “Borrower.” and the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, 2 Government agency, 125 South Stale Street, Room 35434 Federal Building,
Salt Lake City, Utah 84138, as trustee, herein called ““Trustee,” and the United States of America, acting through the Far-
mers Home Administration, United States Department of Agriculture, as beneficiary. herein called the “Government,” and:

WHEREAS Borrower is indebted 1o the Goveraiment as evidenced by one or miore promissory note(s) of assumption
agreemeni(s), herein called “note,” which has been exccuted by Borrower, is payable 1o the arder of the Government, au-
thorizes acceleration of the entire indebtedness at the cption of the Government upon any defaull by Bortower, and is
described as foitows:

Date of [nstrument Principal Amount

10-28-88 53,2006.00

10-28-88 Assumption $46,791.79
Agreement

{The interest rate for limited resource farm ownership or limited resource operating loan{s} secured by this instrument
may be increased as ptovided in the Farmers Home Administration regulations and the note.}

And the note cvidences a lpan 10 Borrower, and the Government, at any time, may assign ihe noie and insure the
payment thereof pursuant to the Cansolidated Farm and Rural Development Act, or Title V of the Housing Act of 1549 or
any other statutes administered by the Farmers Home Administration; .

And it is the purpose and intent of this instrument that, among other things, at al times when the note is held by the
Government or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Government 1o the Borrower (all re-
ferences herein 1o the “note’” shall be deemed to include such future note(s)); but when the note is held by an insured holder,
this instrument shall not securé payment of {he note or attach to the debt evidenced thereby, but as to the note 2nd such
debt shall constitute 2n indemnity deed of trust to secuse the Government against Joss under its insurance contract by reason
of any default by Borrower,

And this instrument also secures the recapiure of any interest credit of subsidy which may be granted to the Borrower
by the Government pursaant to 32 U.S.C. §1490a.

NOW, THEREFORE, in consideration of the loans) Borrower does hereby grant, bargain, sell, convey, and assign unto
trustee the following descsibed property situzted in the State of AR, Nevada, Couniy{ics) of Lincoln:

__As described jn ATTACHMENT A appended hereto and made a part hereof.
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together with all rights (including the rights to mining products, gravel, oil, gas. coal or other minerals). interests. easements,
hereditaments and appurtenances thereunto belonging, the fents. issues, and profits thereof and revenies and income there-
front, all improvements and personal propecty now of later altached thereto or reasonably necessury to the use thercof.
including, but not limited to ranges. refrigerators. cluthes washers, ioshes dryers, or carpeting purchased or financed in whole
or in part with loan funds, all water, water tiglits, water stock, and sprinkiing and irngation systems. pertaining thereto, and
ail payments at any time owing 10 Borrower by virtue of any saje. lease, transter, cupveyance, of condemnation of any part
thereo or interest therein-all of whick ar¢ herein called “the property.”

ITO HAVE AND TO HOLD the property unto Trustee, Trusies’s successors, grantecs and assigns furever and in fee
simple:

IN TRUST. NEVERTHELESS. (2} 21 2ll times when-the note is held by the Government, or in the event the Govern-
ment should assign this instrument withour inswrance of the pavement of the hote. 10 secure prompt payment of the nute
and any renewals and extensiuns therenf and anv apreements contained therein. including any provisions for the payment of
an insurance ar other charge, (b) azall limes when the note is held by an insured holdet, 1o secure perfurmancs of Borrower’s
agresinent heren 0 indemmnify and save harmless the Government apainst Toss under sts insurance contract by reasen of any
default by Borrower, and {c}in any evem and a1 all times to secure the prompt payment of all advances and expendilures
made by the Government, with interest, as hereinafler described and the perforitance of every covenant and agreement of
Bofrower contaiied herein ur in any supplementary agreement.

BORROWER for Barrower's seif, Borrower's heirs, ¢xecutors, administrators, successors and assigns WARRANTS the
praperty wntu Trustee for the benefit of the Government agamst all lawTut claims and demands whatsoever excent any liens.
encurthrances. $1sements. reservations, or conveyance specitied heremabove, and COVENANTS AXD AGREES 33 follows:

{ty To pav prompily when due any indehtedpess 10 the Government hereby secured and 1o indemnify and suve
harmiess the Goverpinent against any loss under its insurance of payment ol the note by weason of any desaall by Barrower.
At all times when the note is held by an insured holder, Bocrower shall continue 1o make puyments o the note to the Guv-
ermment . as collectivn agent for the holder.

(21 To pay to the Government such fees and other charges as mayv now or hereafter be requ ired bv regulations of the
Farmers Home Administeation. :

{3} If tequured by the Government, to make additional meathly payments of 1/12 of the estimated annuul taxes,
assessments, insurance premms and other charges upon the nortzaged premises.

{4)  Whether or nat the note 1snsured by the Government. the Government may at any time pay any other amounts
including advances Tor payment of prior and/or junior liens. tequized herein 1o be paid by Horruwer and not paid by Bor-
rower when due, as well as any costs and expenses {or the prescrvation, protection, o enforcement of this lien, as advances
for Borrower's account. All such advances shall bearinterest at the rate borne by the note which has the highest interest
rate.

(5) Ali advances by the Government, including advances for-payment of prior andfor juntor liens, in addition to any
advances required by the terms of the nois, as described by thisinstrument, with interest dhall be immediately due and pay-
able by Borrower to the Government without gemand 3t the price designated in the latest note and shall be secured hereby.
No such advance by the Gowernment shail relicve Botrower from breach of Borrower's covenant to pay. Any payment made
by Borrower may be applied on the note or any indentedness to the Government secured hereby, in asiy order the Govern-
ment determings.

{(6) To use the loan evidenced by the note solely for purposes authorized by the Government.

(7} To pay when due ail taxes, licns. judgments, encumbrances, and assessments lawfully attaching 1o or assessed
apainst the property, including all churges apd 3ssessments in connection with water, water rights, and water stock pertzining
to or rexsonably necessary (o the use of the real property deseribed above, and promptly deliver Lo the Government without
demand receipt evidencing such payments.

(8) To keep the property insured as required by and under insurance policies approved by the Government and, at
its request, to deliver such poticies to the Govermnent.

(9) To maintain improvements in good repair 2and make repairs required by the Gavernment; operate the property in
2 pood and husbandmanlie manner: comply with such farm conservation practices amd farm and home management plans
15 the Government from time to time may prescribe: and not to abandon the property, or cause or permit waste, lessening
or impairment of the secusity covered hereby. or. without the writien consent of the Government, cut, Temave, of lease
any timber, gravel, oil, gas, cuzl. of other minerals cxcept ag may be necessary for ordinary domestic purposes.

(10)._To comply with alf laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably mecessary or incidental to the protection of the
lien and priority hereol and to the enfurcerent of or the compliance with the provisions hereof and of the aote and any
supplementary agreement {whether before or after default) including but not limited to costs of evidence of title to and sur-
vey of the property, costs of recording this and other instruments, attorneys' fees, trustees’ fees, court costs, and expenses
of advertising, selling, and conveying the property.
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(12) Except as otherwise provided by the Farmers Home Administration regulations, neither the property nor any
portion thercof or interest therein shall be leased, assigned. sold, transferred or encumbered. voluntarily or otherwise, withuut
the written consent of the Gewernment, The Government shall have the sole and exclusive riphts as Beneficiary herewnder,
including but nat limited to the power 1o grant consents, partial reicases, subordinations and satistacting. and no insured
hotder shall have any right. title or interest in of to the lien or any benefits hereod.

(13} At all reasonable times the Government and ils agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed.

{141 The Government may {a} extend or defer the maturity of. and rencw and reschedule the payments on, the debt
evidenved by the note or any indebtedness to the Guyernment secured by this instrement, (b) release any party who is lable
under the note or for the debt from liability to the Government, (¢) release pornons of the property and subordingte its
lien, and (d} wave any other of its rights under this instrument. Any and 2il this can and will be done without affecting the
licn of the priority of this instrument or Borrower's or any other party’s liability to the Governuent Tur payment of the aowe
or debt secured by Lhis instrument unless the Government says otherwise in writling, HOWEVER  any furbearance by the
Government-whether once or often~in exercising any right or remedy under this instrument, or otherwise atforded by
appleable law, shali not be a waiver uf or preclude the exercise of any such right or remedy.

1151 1 at any time it shali appear o the Government that Borrower ey be able to obtain a loan fromy a production
ceedit sssociation, 1 Federal land bank, or other respunsible cocperative or private credit source, at reasonable rates and terms
for loans Tor sumilar purpuses and persods of time. Borrower will. upon the Government’s request, apply for and accept such
loan in suffictent amount to pay the note and any indebtedness secured herehy and Lo pay for any stock necessary 1o he
purchased :n a cooperative lending agency in connection with such loan.

(16) Default hereunder shalt constitute defauit wnder any other real estare. or personal praperty or other security
instrumem held or insured by the Government and executed or assumed by Borrower, and default under any suck other
security instrument shall constute default hereunder,

{17} SHOQULD DEFAULT occur in the performance or discharge of any obligation in this instrument or seeured by
this instrument, or shouid the parties named as Borrower die or be deglared weompetent, or should any one ol the parties
named as Borrower be discharged 1n bankruptey or declared an insolvent or muke an assymment Tor the benelit of creditors,
the Government, at s opt:on with or without notive, may: (a) declare e entire amount unpaid under the nate and any
indebredness 10 the Government herehy seeured immadiately due and pavable. ¢b) for the account of Borrower incur and pay
reasonghle expenses for repair or manlenance of and ke possession of, operate o rent the property, (e hupen applicaton
by it and production of this instrument. without other evidence and without nouce of hearing of sad applivatiun, have o
recewer appuinted for the propertv, with the usunl powers of receiversin ke cases. and (d) authonze and reguest Trustee 1o
forecivse this instrument and sell the property as provided by law. {¢) bring an acton 1o Joreclose this mstrument, obtain 3
deficiency judpment. or enforce any other remedy provided by law.

(E8) A1 the regquest of the Government. Trustee may Tureclose this tistrument by advertissment and sale of the pro-
perty-as provided by law, for cash or secured credit at the option of the Government, personal netice of which sale need not
be served un Borrower; and at such sale the Governtent and its agents inay brd 2nd purchase as a stranges: Trustee az Trust-
ee’s oplien may conduct such sale without beng personally present, through Trustee's delegate authorized by Trustee tor
such purpose orally or in waling; and Trustee's exccution of a conveyance ol the property or any part thereol tw any pur-
chaser at forectosure sale shall be conclusive evidence that the sale was conducred by Trustes perscenally o through Trustee's
delegate duly authorized in accordance herewith.

{19) The proceeds of foreclosure sale shall be applied in the following order 10 the payment of: {a) costs and expenses
incident to enrorcing or complying with the provisions hereof, (byany prior hens required by law or a competent court to
be so paid, {c) the dett evidenced by the note-and all indebtedness to the Government secured hereby, (d)inferior liens of
record required by law of a compezent caurt to be 50 paid. (&) at the Governinent’s option, anyv other indebredness of Bor-
rower owing to or msured by the Government, and (T} any balance 1o Borrower. Ln case the Government is the successful
bidder at foreclosure ~r other sale of all or any part of the propzrty, the Government may pay its share of the purchase price
by crediting such amount on any debts of Bosrower owimng to or insured by the Government, in the order prescribed above.

{20) All powers and apencies granted in this instiument are coupled with an inserest and are irrevocable by deaih or
otherwise: and the rights and remedies provided in this instrument are conulative to remedies provided by law.

(21) Bomower agrees that the Government will aot be bound by any present or future State laws. (a1 prohibiting
maintenance af an action for a deficiency pudgment or imiting the amount thereof or the time within which such action may
be hrought. (bY prescribing any other stawte of lunnations, or (¢) limiting the conditions which the Government may by re-
regulation impose, including the interest rate it may charge, as a coadition of approving a transfer of the property to a new
Borrower.

(22) If any part-of the Ioan for which this instrument is given shalt be used ta finance the purchase, construction or
repatr of proparty 1o be used as.an owner-occupied dwelling (herein calted *“the dwelling "} and i Burrower intends to sell or
rent the dwetling and has obtained the Govermment's consent to do so {1} neither Borrower nor anyone authorized to act for
Borrower will. after receipt.of a bona fide offer. refuse 10 negotiate for the sale or rental of the dwelling or will otherwise
make unavailabie or deny the dwelling to anyone because of race, color, religion, sex. or aational origin, and (b) Borcower
reengruzes as dlepal-and hereby disclaims. and will not comply with or atlempt 1o enforce any restnctive covenants on the
dwelling refaung to race, color, religion, sex, or national origin.

(23) If Berrower has a permic or approved application {or the appropriation of water far use on or for the benefit
of the property hereinabove described. Borrower will perform and complete all the aciion and fullil ali the conditions
necessary 10 perfect such water nght. and ia the event of Borrower's failure 1o do so. the Government shall have rthe right
to’ complete such aclion and to advance such sums as may be necessary for such purpose. suck advances to be sccured by

this instrument. .
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(24) If the property, or any part thereof, is a lease or a purchaser's interest in a contract of sale, Borrower will pay
when due all rents. contract payments and any and all other charges required by said lease or contract, will comply with all
ather requirements of said lease or contracy, and will not surrender or relinquish, without the Gevernment's written consent,
any of Borrower's right, title and interest in or 10 the property or the lease or contract while this instrument ramaing in
eltect.

(25} Borrower has assigned or waived or will iminediately, on request of tie Government, assign or waive in favor of
the Government alt grazing privileges. permits, licenses, or leases appurtenait to or used in connection with said land, and
Borrower further covenants and agrees to produce renewals thersof prior to their expiration, to pay all fees and charges and
to perform ali acts and tu do all things necessary 1o keep and praserve alt said grazing rights und renewals thereof, and in the
event of the faillure of Borrower to do any of these things the Government may do so on behalf of Borrower, including ad-
vancing such sums as may be necessary for this purpese, and such funds advanced shall be secuted by this nsirument.

{26) Borrower fusther agrees that the loanfs) secured by this instrument will be in default shoald any ican proceeds
be used for a purpose that will contribute 1o excessive erosion of highly erodivle land, or the conversion of wetlands to
produce an agricultural commodity as further explained in 7 CFR Pare 1949, Subpart G, Exhibit M,

(27} This instruraent shall be subject to the present regulations of the Farmers Home Administration, and to its
future cegulations not inconsistent with the express provisions hereof.

(28} Notices, incliding any Notice of Default and Notice of Sale, shali be sent by certified mail, unless otherwise
required by law, and addressed. unless and until some other address s desipnated in a notice so given. in the case of both
Trustee and the Government to the Farmess Home Administration at the address stated above and tn the case of Borrower
at the post office address shown above,

(29) Upon fult and final payment of all indebiedness hereby secured and 1he performance and discharge of each and
every condition, agreement and obligation, centingent, or otherwise, contained herein or secured hereby, the Government
shall request Trustee to execute and deliver to Barrower at Borrower's address a full reconvevance of the property within
60 days after written demand by Botrower, and Borrower heceby waives the benefits of ail laws requinng earlier execution
or delivery of such reconveyance.

{30} If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of tite instrument which can be given effect without the invalid
provision or application, and tu that end the provisions hereof are declared 1o be severshle.

WITNESS the hand(s) and seal{s) of Borrower this 7th day of November . 19__88

Lo 27 /&‘ﬁ’?

SUSAN M. PI’J;TS(SPA}H .
ST v T /«;ﬁ/

RONALD L. PITTHr)

STATE OF Hevay s ACKNOWLEDGMENT
COUNTY OF Clark

On this 28th day of ._Qctober , 19 88 personally appeared before
me SUSAN M. PITTS AND RONALD L. PITTS the signer(s} of 1he above instrument,

who duly ack nowledged 10 me that TUEY executed the same.

b ; iding at: LAS_VEGAS, NEVADA
NOTARY PUBLIG  eRpBublysesiding at

; . 7 .

STATE OFf.\.é:,r,\E»\ =3 Do iris E28 2 |
County of Ular

T L. ANNETIE SHAW

1y Agpoimtment Exgires Sept. 10, 1990

{NOTARIAL SEAL)

. . SEPTEMBER 10, 1990
My commission expires:

NEVADA ONLY - The United States does not seek exclusive jurisdiction over the property herein described.

. o T _,:?/é“ LD

¢ County Supervisor, Farmers Home Administration
U.5. Departrent of Agriculture
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ATTACHMENT A

TO THE REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA BETWEEN
SUSAN M. PITTS AND RONALD L. PITTS, HUSBAND and WIFE, anl
FARMERS HOME ADMIMISTRATION, USDA

DESCRIPTION:

Si1tuate in the County of Lincoln, State of Nevada, described
as follows:

The surface rights in and to Lot numbered Six and the Sauth
Half of jot numbered Seven in Block numbered Fifteen (15) as
delineated an the cfficial plat of Supplement "C" tao the
Fipche Mires Consolidated Inc. Supplement "B” ta the town of
Picehe, Nevada.

EXCEPTING THEREFROM any title to any mine of gold, silver,
cinnabar or copper, or to any valid miming ¢laims or
pessession held under existing laws of congress as reserved
in that certain Trust Deed dated March 2, 1875 and recorded
March 14, 1875 in Book "M" Real Estate Deeds, page S5&5.

B¢t 0 .. TOF
Dominick Belingheri
November 8, 1988

C e e e
FRANK C. HULSE
- -2, CER

» Deputy
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