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DEED OF TRUST

THIS DEED OF TRUST (h'Sccurily Instrument') is made an
19.88.... Thegrantoris . Michael R, Rollins and Bettye

N (*'Borrower™). The trusteeis . v
N a Lorporation = . ("“Trustee"). The bencficiary is
. VA B3R - Lon, Its successors and/ar assign which is organized and existing
under the laws of ...... 1g.2hate. ol Wisconsin and Whose address iS ovieiineer e ren e seees

e P D Box L33, Madisona. WE. 53701
Borrower owes Lender the principal sum of . Twentyzseyen Thewsand.and. no/l:
Dotlars (U.S. 527’0””00) This debt is evidenced by Borrower's note
dated the same dalc as this Security Instrument {"Note™), which provides for monthly payments, with the full debt, if pot
paid earlier, due and payable on ....... L OREL. L 2008 ettt
This Security Instrumnent secures to Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and madifications; (b) the payment of all other sums, with inleresi, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and {c) the performance of Borrower's covenants and agreements under
this Security lustrument and the Nute, For this purpose, Borrower irrevocably prants and conveys to Trastes, in trust,
with power of sale, the Iollowing described property located if ...iv..ouivenn... Lincodn i, County, Nevada:

(“Lender™).

Lot Numbered Flve (5) in Block "A" In the West End Add{tion to the City of
Caliente, County of Lincoln, State of Nevada.

which has the address of ............J 70 Front Sereee " Caliente'
[ [Cay}
Nevada 890()8 (“Property Address™);
porty
{2p Code}

TOGETHER WitHl all the improvements now or hercafter erected on the property, and all easements, rights,
appuctenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
herealter a parl ol the praperty. All replacements and additions shall also be covered hy this Security instrument. Al of the
loregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wiit defend gencrally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm security instrument covering real property.,

NEVADA_singie Family FNMAZFHLMC UNIFORM INSTRUMENT form 3029 12/83

Nnags,
ML

—_—

socs 82 w074




Lincoln County

UnIFoRM COVENANTS  Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

i the principal of and interest on ihe deot evidenced by the Note and any prepayment and late char ges due under the Note.

2. Funds for Taxes and Insurance. Suhject ta applicable law or toa written waiver hy Lender, Borrower shail pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™} equal o
one-twelfth of: (a) yearly 1axes and assessments which may attmn priority over this Security Instrument: (b} yearly
leasehold payments or ground sents on the Property, if any; {€) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a lederal
or staie agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iems,
Lender may not charge for holding and applying the Funds, analyzing the accoumt or verifying the escrow items, unless
Lender pays Parrower interest on ihe Funds and applicable law permits Lendec to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering inlo this Security Instrument to pay the cost of an independent 1ax
reporting service shall not be a chai gz for purposes of the preceding sentence.  Borrower and Lender may agree in writing
Lhat interesi shall be paid on the Funds. Unless an agicement is made or appiicabie law requires interest Lo be paid, Lender
shall.not be required to pay Dorrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the putpose for which each debil to the
Funds was made. The Funds are pledged as additionai scewrity for the sums secured by this Security Instrument,

If the amount of the Funds hell by Lender, together with the future monthly payments of Ffunds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the eacess shall be,
a1 Borrawer's option, either promptly repaid to Dorrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient Lo pay the escrow items when due, Barrower shall pay 1o Lender any
: amount necessary to make up the deficiency in one or mare payments as required by Lender.

; Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Darrower
any Funds held by Leader. 1T under paragraph 19 the Property is sold or acquised by Lender, Lender shall apply, no later
than immediately prior to the salc of the Property or ns acquisition by Lender, any Funds held by Lender at the tlime of /WY
application as a credit against the sums secured by this Securiy Instrument. ] o

kSee Below 3. Application of Payments, Uniessopphinble ke provicosothorwmise: sl Ricaleaczaivod, by, Lerdorcandex

parsgraphy £ and 2 chalt be appdicds irsednilate cf.soges e undontie M xeoordy k-preprymen charges due undonthe

Mibtex TH el 4 Brvban Dy sble andesparagraphl clos thy sochoTERUURoe Karrch sty wopramas ol chue.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and inpositions attribiable 1o the L‘S’
Property which may attain prionty over this Security Instrument, and leaschold payments or ground rents, if any. v
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly 1o the person owed payment. Borrower shail promptly furmish 1 Lender all notices of amounts
to be paid under this paragraph. Il Burrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over 1his Security Tnstrument unless Borrower: (a)
agrees in wrniting ta the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opimion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c} secures [rom Lhe helder of the lien an
agrecment satisfactory to Lender subardinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements naow existing or hereafier erected on the Propeny
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the night to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premmms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower osherwise agree in writing, insurance proceeds shall be applied to restoration or repair
af the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessenced, the insurance proceeds shall be
applied to the sums secured hy this Security Instrument, whether ar not then due, with any exeess paid to Borrower. If
Rorrower abundons the Property, or does not answer within 30-days a notice from Lender that the insurance carcier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or nol then due. The 3-day pernod will begin
when the nutice is given.

Unless Lender und Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipatic the due date of the inantd:ly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. {f
uncler paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage Lo the Property prior tn (he acouisition shall pass to Lender 1o the extent of the sunmis secured by this Security
Instrument immediately prior to the acquisitasn.

6. Preservation und Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
chanpe the Tropenty, allow the Preperty 10 deteunrate or comanit waste. IT this Security lastrument is an a ieasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee tille to the Property, the feaschold and
fee ntfe shall nat merge undess [ender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Maortgnge Insurance. Il Borrower fails 10 perform the
cavenants and agreements comtained o ihis Security Instrument, or there is a kegal proceeding that may sigmificanily affect
Lender's nghts in the Praperty (snch as a proceeding in bankruptey, prebate, i condemnation or fo enforee laws or
regulalions), then Lender stay o and pay for whalever is necessary o protect the value of the Property and Lender's rights
i the Property. Temler's actions may include paying any sums secured by a hen which has prionity over this Security
Instrument, appearing 1 court. paymg reasonable attorneys’ fees and entering on the Property to make repars. Although
Lender may take action under this paragraph 7. Lender deces not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other termis of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

*Unluss applicable laws provide otherwise, all payments received by lender
under paragraphs 1 and 7 shall be applied: first to amaunts payable under

paragrzph 25 second, to interest due; and last, to priocipal due,
oy 872 wiA7TH
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NON.UNIFORM COVENANTS. Borrower and Lender further covenani and agreg as follows:

19. Acccleration; Remedies. Lender shall give notice to Dorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable iaw provides atherwise). The notice shall specily: (a) the default; (b} the action required to cure the
default: (¢) a dale, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument and salc of the Property. The notice shall further inform Borrower of the right to
reinstale after acceleralion and the right to bring a court action 1o assert the non-existence of a default or any other
delcnse of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
“at its option may require immediaie payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonabic attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execule or cause Trustee to execute written notice of the
occurrence of an event of default and of Lender's election 1o cause the Property to be sold, and shall cause such notice 1o be
recorded in each connty in which any part of the Property is tocated. 1.ender shall mail copies of thie notice as prescribed by
applicabie law to Borrower and fo the persons prescribed by applicable law. Trustee shall give public notice of sale to the
persans and in the manner prescribed by applicable law. After the time required by applicabie law, Trustce, without
demand on Borrower, shall sell the Property at public suction to the highest bidder at the time and place and under the,
terms designated in the notice of sale in gnc or wore parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of sny previously schedu!ed sale,
Lender or its designee may purchase the Propecty at any sale,

Trustee shall deliver Lo the purchaser Trustee's deed conveying the Property withaut gny covenant or warcanty,
cxpressed or implied. The recitals in the Trustec’s deed shali be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the procecds of the sale in the following order: {a) to all expenses af the sale, including, but not
limited to, reasenable Trustee's and atiorneys' fees: (b} to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property. Lender (in
persen, by agent or by judicially appointed recciver) shall be entitled to enter vpon, take possession of and manage the
Praperty and to collect the rents of the Property including thase past due. Any rents collected by Lender or the receiver
shall be applied first wo paymeat of the costs of management of the Property and collection 6f rents, including. but not
fimited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then 1o the sums secured by
this Security Insirument.

21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the I'roperty anc shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warramty and without charge 1o the person or persons
legally entitled toit. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at i1s option, may from time to time remove Trustee and appoint a successor 1rustes f
to any Trustee appointed hereunder. Without conveyance of the Property, the successor (rustee shall sueceed to all the
title, power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower weives all right of homestead exemption in the Property,

54 Assumption Fee. If there is an assumplion of this loan, Lender may charge an sssumption fee of U.S.
$._...NA

25, Rlders o lhls Sccurlty Instrument. If one or more riders are eaccuted by Borrower and recorded together with
this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check applicable box{es)]

[C) Adjustable Rate Rider [} Condominiuvm Rider ] 24 Family Rider
{7 Graduated Payment Rider 7] Planned Unit Deveiopment Rider
{1 Other(s) {specify]

By SIGNING BELOW, Horzower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s} caccured by Borrower and recorded with it. -

%@{{Rulllngﬁ% // r)/ {ScEl)/’

—Bormmer
ﬁl;ﬁ - . Jo -0y §5
e eLL y‘- &lnS—B«{;ﬁ:ﬂ

(Space Below Thus Line For Ach ded; t]

MONA P, PRINCE
Metary Pubho-Sale of Nevada
Coanty of Lincolin-Noevady

cenvnt. EID.
9 Sty

SEE NEXT PAGE FOR NOTARY ACKNOWLEDGEMENT

Becorded mortgage to be returned to CUNA Mortgage Corporatien at address below. This

Instrument was prepared by Nancy Bergen, LCUNA Mortgage Cotporatlon, P. 0. Box 1332, Madison,
Wi 53701
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection.  Lender or its agent may make reasunable entries upon and inspections of the Propesty. Lender
shall give Borrower natice al the ime ol o prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnativn, The proceeds of any award or ¢laim for damages, direct or consequenliai. in connection with
any condemmation of ather taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums sccured by this Securnity
Instrument. whether or aot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking. divided by (b) the fair market value of the Property immediately before thie taking. Any balance shall be
paid to Borrower.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower Lhat the condemnor offers to
make an award or sestle a claim for da.nages, Borrower fails to respond to Lender within 30 days afier the date thethotice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to prisicipal shall not extend or
postpone the due date of the monthly payments referced to in paragraphs 1 and 2 or change the amount of such payments,

10. Dorrower Not Released; Forbearance Ry Lender Not 4 Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shifl not operate to release the ability of the anginal Borrower or Borrower's successors in interest.
Lender shail nol be required 10 commence proccedings against any successor in interest or refuse 1o extend time for
payment or othel wise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in imterest. Any forbeagance by Lender in exereising any right or remedy
shall not be a waiver of ur preclude the exercise of any rght or remedy.

11, Successors and Assigns Bound; Joint nnd Severat Liability; Co-sigmers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security .
Instrument hut does not execute the Note: {a) is co-signing 1his Sccurity Instrument-only to mortgage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrumaent; (b).is not personally nbligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend,
madily, forbear or make any accommoxdations with regard to the terms of this Secunty lnstrument or the Note without
that Borrower's consent,

12. Loan Charges.  Tf the loan secured hy this Security Instrument is subject to a law which sets maximum loan
charges, and that law 15 finally interpreted so that the interest or other loan charges collected ar to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shaill be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b} any sums already cotlected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Dorrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment withoul any prepaymenlt charge under the Note.

13, Legisiation Affecting Lender's Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumnent unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lastrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the steps specified in the second pacagraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security lnstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class manl 1 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in 1his Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

i 15S. Gaverning Law; Severability,  This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision'or clause of this Security Insirument or the
Note contlicts with applicable law, such conflict shail not affect other provisions of this Sceurity Instrument or the Note
~ which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Deneficial Tnterest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (ar if a beneficial interest in Borrower is suld or transferred and Borrower is a0t a natural
person) without Lender’s prior written cousent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security lustrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than X1 days from the date the notice is Jelivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Barrewer fails lo pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18. Burrower's Right to Reinstate,  1f Borrower meels certain conditions, Rorrawer shall have the right 1o have
enforcement of this Security Insirument discontinued at any tinwe prior 1o the earlier of: (a) 5 days (o1 such other period as
applicable faw may specity for reinstaiement) before sale of the Property pursuant {0 any power of sale conlained in this
Security [nstrument; or (b) entry of a judgment enforeing this Secunity Insirument. Those conditions are that Borrower:
{a)pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
aconrreds (b)cures any default of any other covenants or agrecments; () pays all expenses incured in enlorcing this
Security [nstrumens, ineluding, but not limited to, raasonable attorneys” fees; and (d) takes such action as Lender may
ressonably require to assure that the hen nf tus Securily Instrument, Lender's rights in the Properly and Horeower’s !
obligatinn to pay the sums secutesl by this Security Insirument shall continve unchanged. Upon reinstatement by
Horrawer, this Security Instrumeant and the obligaiions secored hereby shali remain fully effective s if no acceleration had
accurred. However, this right to reinstate shall not apply in the case ol agceleration under paragraphs 13or 17,
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