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DEED OF TRUST

THIS DEED OF TRUST {Security Instrument”) is made on SERLEMIET .
19..88 . The grantoris h E. Larson and tdith A. Larsom,

o (*Borrower"). The trustee is

"Wrustec™). The bem:ﬁc:ary is
ch is organized and existing

(‘:i.cndcr").

! dﬁinccd by Borrower’s nolc
its, with the full debt, il not

dated the same datc 25 this Security Instrument “Notc Y. whlch rovides for month!y payy
paid earlier, due and payableon ...... ctober 1, B ....................................
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by ih Mote, with interest, and all
rencwals, extensions and modifications: (b) the payment of all other sums, with interest, adfanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s franis and agrecments under
this Security Insirument and the Note. For this purpose, Borrower |Irevoiably grants and|

jnnveys to Trustee, in Lrust,
with power of sale, the following described property located in f - County, Nevada:

Lots numbered Nineteen (19) and Twenty {20) in Block numi:erenf. ixteen (16)
in the City of Caliente, County of Lincoln, State of Nevada.! §

which has the address of .......... 202 Hain Street [!*liente

[Streeq . | [City]
Nevada ..eveeees 89[)[0!8 Fery . ("Property Address™); :
' Code

TOGETHER WITH all the improvements now or hereafter erected on the propedflly, and all casements, rights,
appurtenances, rents, royalies, mineral, oil and gas rights and profits, water rights and Btock and all fixtures now or
hereafter a part of the property. Akl replacements and additions shall also be covered by this jecurity Instroment. All of the
foregoing is referred toin this Security Instrument as the “Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con i
and convey the Property and that the Property is unencumbered, except for encumbrandediof record, Barsower warrants
and wiil defend generally the title ta the Property against all claims and demands, subjec] tany encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use a

$non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real|p

gpperty.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as falinws: j

1. Payment of Principal and Interest; Prepayment and Late Charges.  wnniuwo sha fpromptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charfies due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or ta a writien waiver by|Ulinder, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, uniil the Note is puid in fulf, i sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessmenis which may atrain priority over this Securily Instrument: {b) yearly
leaschold paymenis or ground rents on the Property, il any; {¢) yearly hazard insuraed g endiums: and (d) yearly
mortgage insurance premiums, if any. These items are calied “escrow items.” Lender may ifite tie Funds duc on the
basis of current data and reasgnable estimates of fulure escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insgreg . [ plgaramecd by a federal

or state agency {including Lender if Lender is such an institution). Lender shaill apply the Fuald itb :pay the escrow items.
Lender may not charge for holdirg and applying the Funds, analyzing the account or vedif } lihg escrow items, unless
Lender pays Borrower interest or the Funds and applicable law permits Lender to make sudh 2 i rge. A charge assessed

by Lender in connection with Barrower's entering into this Security Instrument to pay he g
reporting service shall not be a charge for purposes of the preceding sentence, Borrower ajnsb X 1may agree in writing
that intetest shall be paid on the Funds. Unless an agreement is made or applicable law rcqfr il 3 £t {0 be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall gike ordowes , without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the pur[b. ?w*lich cach debit 1o the
Funds was made, The Funds are pledged as additional security for the sums secused by hi ch i_i!y [nsirumeni.

If the amount of the Funds held by Lender, together with the future monthly paysientgbf Funds payable prior to

3 an independent tax

the due dates of the escrow ilems, shali exceed the amount required to pay the escrow ilcrs 1dhe. the excess shall be,
al Borrower's option, cither promptly repaid to Borrower or credited to Borrower on my payjnents of Funds. [Fthe
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, vl shiall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lendef: g

Upon payment in full of all sums secured by this Security Instrument, Lender sh;l] peifinptly refund 10 Borrower
any Funds held by Lender. I under paragraph 19 the Property is sold or acquiced by Lentler; [mder shall apply. no later
than immediately prior to the salbe of the Property or its acquisition by Lender, any Funds Hell by Lender at the time of

application as a credit against the sums secured by this Security Instrument.

*See Below 3. Application of Payments. Unieseepphzabls e providooothemwian; iy e i ack by bendercunder

peragraphx d wnd St ba xpptgds fretaocimecharges due smdert i hiote wecamdy txp
Mo third 4a arwoun paya hbexmsd e graph 2z fouhy tointeneshdeexandriasts
4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and!in
Property which may attain priority over this Security Instrument, and leasehold payme
_ Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paj finy
pay them on time directly to the person owed payment. Borrower shall promptly furnish gl
ta be paid under this paragraph. [f Borrower makes these payments directly, Borrower sihalf )
recaipts evidencing the payments. - i
Borrower shall promptly discharge any lien which has priority over this Security Eni ent untless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable toi@ender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the §ender's opinion operate ta
prevent the enforcemient of the lien or forfeiture of any part of the Property; or (¢) secunes frdia the holder of the lien an
agreemeni satisfactory to Lender subordinating the lien to this Security Instrument. IF Lender @etermines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Labder may give Borrower a
notice ideat Hying the lien. Borrower shall satisfy the lien or take one or more of the actions feffurth above within 10 days
of the givin: o notice. P
5. iteoard Insurance. Borrower shall keep the improvemenis now existing or dalier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any othlf hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periogs@ihar Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's| sproval which shall not be
unreasonably withheld. 1
All insurance policies and renewals shall be acceptable to Lender and shall include aitandard mortgage clause,
Lender shall hiave the right 1o held the policies and renewals. If Lender requires, Borrower shilll promptly give to Lender
all receipts of paid premiums dnd renewal notices. In the event of loss, Borrower shall give preffapt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. |
Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be B fied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seffurity is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the fimsarance proceeds shail be

4 mrgea xtue anderdhe

" A wons attributable to the
orn ground rents, il any.
i efianner, Borrower shall
)

-

pLly furnish to Lender

applied to the sums secured by this Security. Instrument, whether or not then due, with anly xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 3}days a notice from Lender thiit the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may used peeeds 1O repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then du.i e 30-day period will begin

when the notice is given. i

Unless Lender and Borrower otherwise agresin writing, any application af proceeds toffeincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 o1 change thiamount af the payments. If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance poficies and proceeds resulling
from damage 10 the Property prior 1o the acquisition shall pass 10 Lender 10 the extent of the sfims securcd by this Sceurity
Instrument immediately prior 10 the acquisition. |

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not dexifisy, damage or substantially
change Lhe Property, allow the Property 1o deteriorate or commit waste. If this Sccurity [liirrument is on a leaseliald,
Borrower shall comply with the provisiums uf the lease, and if Borrower acquires Tee titke 1o thefPraperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wniting. -

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Bofgower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceedipghal may significantly affect
Lender’s rights in the Property (suclyas a proceeding in bankruptey, probate. fur condemaiion or to enforee laws or

regulations), then Lender may doand pay [or whatever is necessary to protect the value of t broperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which hall prionty over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on thie Propay@ Lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so. _

Any amountsdisbursed by Lender under this paragraph 7 shall become additiongl d orrower secared by this
Security instrument. Unless Borrower and Lender agree to other icrms of payment. thesi 18 shall bear intcrest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nofcl from Lender 1o Borrower

requesting payment.

#*nless applicable laws provide otherwise, all payments receivq:;by lender
under paragraphs 1 and 2 shall be applled: first to amounts paffable under
paragraph 2; secand, to interest duey and last, to principal dw

£ all notices of amounts ’
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NON-UNtFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

19. Accelcration; Remedics. Lender shall give notice to Borrower prior ta acceleration folowing Borrower's
breach of any covenant or apreement in this Security Instrument (hut not prior to accelerstion under paragraphs i3 and 17
unless applicable law provides otherwisel. The notice shall specifly: (a) the default; (b} the action required to cure the
defauit; (¢) a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cered;
and (d} that failure to cure the default an or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right ta
veinstate after ncceleration and the right to bring a court sction 1o assert the non-existence of a defanlt or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the votice, Leader
at its option may require immediate payment in full of all sums securcd by this Security Instrument without further

demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled t6 -

collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited o,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be
recarded in each county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. After the time required hy applicable law, Trustee, withont
demand on Borrower, shall sctl the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in ane or more parcels and in any order Trustee determines. Trustee may postpone
sale of ali or any parcel of the Property by public announcement at the time and place of any previously scheduled sale,
Lender or its designee may purchase the Property at any sale, -

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prims, facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys” fees; (b) to all sums secured by this Security Instrument; and (c} any excess
to the person or persons legally entitled to it.

26. Lender in Possession, Ulpon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agen! or by judicially appointed receiver) shail be entitled to enter upan, lake possession of and manage the
Property and 10 collect the remis of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of managernent of the Propenty and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys’ {ees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon pavment of all sums secured by this Security Instrument, Lender shal] request Trustes 1o
reconvey the Property and shall sursender this Security Instrument and all notes evidencing debt secured by this Security

Instrument to Trustee. Trustee shali reconvey the Propenty without warranty and without charge to the person or persons .

legally entitled to it. Such persan or persons shali pay any recordation costs,

22. Substitute Trustee, Leader at its option, may from time to time remove Trustee and appoint a successor trustes
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall suceeed to all the
title, power and duties conferred upon Trustee herein and by applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

%4. Assumption Fee. If therc is an assumption of this loan, Lender may charge an assumption fee of U.S.

25. Riders to this Security Instrument. If or - ur morte riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreemeats of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a patt of this Security
Instrument. [Check applicable boxges)]

[] Adjustable Rate Rider [} Condominium Rider {0 2-4 Family Rider
[[] Graduated Payment Rider {TJ Plaoned Unit Development Rider
[[] Other(s) [specify]

BY SioNiNG BELOW. Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in any rider{s} executed by Borrower and recorded with jt.

',

- S (Seal)
Keith E, Larson —Borrower
N £ .
s
/—%z’;ﬂ’;g TP LTS (5ea)
Edith A. Larson —Bomrower

[Space Below Thiz Line For Ack o 1)

STATE OF NEVADA
COUNTY OF LIKCOLN

On this 23rd day of Scptember 1988, personally appeared before me a notary
public, in and lor Lincoln County Edith A. Larson, known to me to be the
person whose name is subseribed to the within Instrument.

S ,e/u:@w
Notary Pﬂﬁl_t)

lic

: B. PERRY ¥il590 3 .
} OFTIRNIAL SEAL
2 NOIAR puon evapn )
)

LINCOLN tnnnly
by o Expares THIY 39, 1901 K}

Recorded mortgage to be returned to CUNA Mortgage Corporation at address below. This
Instrument was prepared by Morag Thompson, CUNA Mortgage Corporation, P. 0. Box 1332,
WL 53701,

Madison
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain the insurance in efect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender |
shall give Borrower notice at the time of or prior to an inspection specilying reasonable canse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other iaking of any part of the Property, or for conveyance in lieu of condemmation, are hersby
assigned and shali be paid to Lender.

Int the event of a total taking of the Praperty. the proceeds shall be applied to the sums secured by this Security
Ensirument. whesher or not then due, with any excess paid to Borrower. In the event of a parial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity fnstrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the 1taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid te Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the cfate the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forkearance By Lender Not a Wajver. Extension of the tirme for payment or
modification of amortization of the sums secured by this Secunity Instrument granted by Lender to any snccessor in
interest of Borrower shall not operate to release the lizbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
piyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreetents of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument;-and (¢) agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's conseni. .

12. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which scis maximuom loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce 1he charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limiis will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diréct payinent to Borrower. If a refund reduces prncipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumen: unenforceable according to its ierms, Lender, at its option,
may tequire immediate payment in full of all sums secured by this Security Insirumient and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 7.

14, Notices. Anry nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail Lo Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph.

13. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Properiy is locared. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

16, Borrower's Copy. Borrower shal] be given one canformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all ar any part of the Property or any
interest in it is sald or transferred {or if'a beneficial iaterest in Borrower is sold or transferred 2nd Borrower is net a natural
persan) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Insirument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of 1he date of this Secunity Instrament.

Il Lender exercises this optiun, Lender shall give Barrower notice of acceleration. The notice shall provide a period
i nol less than 30 days from the date the notice is delivered or mailed within which Berrawer must pay all sums secured by
this Security instrument. If Barrower fails to pay these sums priar to the expiration of this penod, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. I

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale eontained in this
Security Instrumens; or (b} entry of a Juagmeni enforeing this Security instrument. Those conditions are that Dorrower:
{a) pays Lender ali sums which then wouid he due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any defaull of any other covenants or agreements: (c) pays all expenses incurred in eaforcing this
Security Tnstrument. including, but not Limited to, reasonable atlorneys’ fees; and [(d) takes such action as Lender may
reasnnably require t0 assure that the hien of this Security Instrument, Lender's rights in the Froperty and Borrower's
ohligation (o pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Horrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Hawever, this right 10 reinstate shall not apply in the case of acceleration under paragraphs V3or 17,
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SEATE OF RMMM ]
' . 5.
COUNTY OF JASUITHE

On mls_&n_day ori%x }\E_ persanally appeared befare
me, a notary public, in an for County, ¢

Keith E. Lagecal known (or proved) lo me
1o ba tha person whose name Is subscribed to the wlthln Instrument Xt
Xﬂﬁ*ﬁﬁﬂﬁl&ibﬁXXKkXXXXKXKXX AXXXXNX

Wﬂwmmmxmmmuux
. OOKEXXKXKREXE XXX XXX XK XN NKK bAREY (64

AU UHORBITHRTEK frenly and voiuntarily and for the uses and purposes
thereln mentioned.

"Netary Public In-#né for sald County ang Stats.

89971

FILED AND RECCKDED AT REQUEST OF
Stewart Title
October 4, 1988

A7 39 pnures rasm L ocuoek

..E...i'.‘ M BOGK ____E_g___ CF OFFICIAL
RLLLTES, TADE ..}._9.2_._. LiNCOLN

CULTITY, MEVADAL
FRANK C. HULSE
COUNTY RECCROER

By ] » Deputy
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