Lincoln County

RETURN TO: HOMESTEAD SAVINGS ¢ 3125325
- 979 BROADWAY .
State of Nevada MILBRAE, CAL 94030 - . oy
. Deed of Trust 332-1914391-703
LY-584855-KAS
This Deed of Trust, made this  J0TH day of AUGUST nd batween
JOHN J. UTZ Pt AND ~ LETICIA G. UTZ, ﬁusnami KN’D um—: AS JOINT TENANTS

bereinafter called Grantor, and Gramercy Mortgage Corparation, a California corporation
hereinafier called Trustee, and HOMESTEAD SAVINGS, A FEDERAL SAVINGS AND LOAN ASSOCTATION
979 BROADWAY, MILLBRAE, CA 94030

, 3 Corporation organized and existing under
the laws of THE UNLTED STATES OF AMERICA , hereinaiter with its successors and assigns calied

Beneficiary; it being understood that the words used herein in any gender include all other genders the singular number included the plural
the piural the singuiar,

Witnesseth:

FA7%. ¢ i)

Whereas, the said Grantor it justly indebted to the saia Beneficiary
TWENTY-NLNE THOUSAND SEVEN HUNDRED TWENTY- SIX AND 00/ 100 *** Dollars ($ 29726.00

legal tender of the United States of America, evidenced by a certain promissory notc dased August 30, 1988
providing for monthly installments of principal and interest with the balance of the indebiedness, if not sooner paid, due and payable on
September 1, 2018,

low, Therelore, This Deed of Trust Witnesseth, that the Grantor in consideration of the foregoing, and for the purpese of betier securitg
all the other covenants and conditions of the above nots and of this Deed of Trust, and in funther consideration of the sum of One Dollar
{51 legal tender to Granior in hand paid by the Trustee, the receipt whereof is hereby ac_~owledged, kas granted, bargained, sokd, conveyed,
and confirmed, and by these presents does hereby grant, bargain, sel, convey 2nd confinm, unto the said Trustee, its sucoessors and assigrs,
all that certaim jot or parcel of land situated in PIGCHE

County of LINCOLN

S

State of Nevada, described 25 follows:

LOTS 30 AND 31, IN BLOCK 37 IN THE TOWN OF PIOCHE, COUNTY OF LINCOLN,
STATE OF NEVADA, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY RECORDER OF LINCGLN COUNTY, NEVADA.

PREPAYMENT AND TRANSFER OF PROPERIY RIDER TO DEED OF TRUST ATTACHED HERETO
AND MADE A PART HEREOF.

MORIGAGE INSURANCE PREMIUM RIDER ATTACHED HERETQ AND MADE A PANT HERECF.

-

Inciuding all heating, plumbing, and lighting fixtures and equipment now or herzafter alached 1o, or used in connection with the real
esiate herein descobed.

To Have And 1o Hold the said premises, with all the tenérments, hereditaments, and appurienances thereto belonging, unto the Trustee,
tts successors and assigns forever,

Ths form 13 used in connection with deeds of tryst insuree under the one-to-lour-family programs of the National Housing Act which provida
lor penodic Mortgage Insurance Premuym payments.
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Lincoln County

In And Upon The Uses and Trusts, Herein Aller Declared, that
s 10 say:

First. — To permir said Grantor 1o possess and enjov said
described premises. and to receive the ssues and profits thereof un-
til default be made in the pavment of any manner of indebiedness
hereby secured or in the periormance of any of the covenants
herein provided; and wpon the Fuil payment of said note and of
any extensions or renewals thereof, and the interest thereon, and
all moneys advanced or expended. as berewt provided, and all other
proper costs, changes. commissions. half-commissions. amd experses.
to release and reconvey in fez unto and at the cost of the said
Granior the said described land and premises,

Second. — Upon any default being made in the payment of the
said note or of any monthly instailment of principal and interest as
therein provided. or in the payment of any of the monthly sums
for ground rents, 1axes. spécial assessments. morigage msurance,
fire and other hazard insurance. all as hercinafter provided. or
upon any default in payment on demand of any monev advanced
by the Beneficiary on aceount of any proper cost. charge. commis-
sion. or expense in and abour Us same or on account of any tax
©Of asSeSSMENL Or insurance of expense of liligaon, with mterest
thereon at the rate provided for m the pnncipal indebiedness per
annum from date of such advance /ir being aereby agreed that on
default in the pavment of any tax or assessment or surance
premium or any payment on accouni therenf or in the pavmenr of
any of said cost. expense of fitigeiion, as oforesaid, the Beneficiary
may pay the same and all sums so advanced. with interest as
aforesaid, shall immediatelv errach as a lien hereunder. and be
payabie on demandy. or upon [ailure or neglect faithiully and fufly
10 keep anct perform any of the other condinons or covenanis
herein provided: then upon any and every such default being so
made a5 aforesaid. the said Trustes, or the trustee acting i the ex-
ecutiont of this trust, shall have power. in strct accordance with
the applicable laws of this Sware, and it shall be its dury ihersafter
1o sell, and in case of aav default of any purchaser to reseil, ac
public auction, for cash, in one sarce] at such time and place. and
afier such previcus public advertsement as the Trusiee, or the
trustes acting in the execution of this trust, shalt deem advan-
tageous and proper: and to convey the same in fee simpie, upon
compliance with the werms of saie. 1o and at the cost of the pur-
chaser or purchasers thereof. wiho shall not be required 10 see o
the applicasion of the purchase money, and shall apply the pro-
ceeds of saud sale or saies; Firstly. 10 pay all proper costs, charge,
and expenses. including all attorneys’ and other fees. and costs
herein provided for. and all mopeys advanced for cosis or expenses,
or expense of litigation as aforesaid. or axes or assessments, or in-
surance with inierest thereon as ajoresaid, and all taxes. general
and special, and assessments, due upon said land and premises ac
tme of sale; Secondly. (o retain as compensarion a commission of
one per centurn {1%: on the gross amount of the said saie or sales:
Thirdly, 10 pay whatever atay then remain unpaid of the principal
of the said note whether the sam# shall be due or not. and the
inlerest thereon 1o dare of payment. it being agreed that sad note
shall, upon such sale being made before the matunity of said note.
be and become immediaiely due and payabie. at the ekction of the
Benefictary; and. Lastly, to pay 1he remainder of said proceeds, if
any, 10 said Grantor. or assigns. upon the detivery of and surrender
1o the purchaser. his. her. or thewr heirs oc assigns, of possession of
the premuses as aloresaid sold anc conveyed. less the expense, if
any, of chraining possession.

And it is Turther agreed that if the said propeny shall be adver-
1sed for sale as herein provided. and not sold. the Trustee shall be
entitled 10 a reasonzble commission. not exceeding one-half 145) ihe
comimisston above provided, to be compurad on the amoent of
principal then unpasxd.

And the said Grantor, for himseif, his heirs, executors, adminis-
traors. and assigns, in order more fully 16 protect the security of
this deed of trust. does hereby cavenant and agree as follows:

L That he will pay the indattedness. as hereinbefore provided.
Privilege is reserved 1o pay the debu, in whole or in part. on any
instaliment due date,

2. That, together with, and i addition to. the monthly pay-
ments of principal and interest pyyable under the werms of the nowe
secured hereby, Grantor will pay to the Benelictary. on the first
day of each month untl the said nate is fully paid, the following
SUTS : .

12} An amount sufficient to provide the holder hereof with
funds 10 pay the next mortgage insurance premium if this instry.
ment and the note secured hereby are insured, or a monthly charge
(int ligu af a morigage insurance premium; if they are held by the
Secretary of Housing and Urban Develapment, as follows:

(i} 11 and so fong as said note of even date and this instrument
are insured or are reinsured under the provisions of the National
Housing Act. an amaumt sufficient o accumulate in the hands of
the holder one month prior to iy due date the annual mortgage in-
surance premiunt, in ordeér 10 provide such holder with funds v
pay sich premivm to the Sccresary of Housing and Urban
Development pursuant {0 the National Housing Act. as amended,
and applicable Rezulavions thereunder: or

iy Il and so tong as said note of even date and this nstrument
are held by the Secretary of Howsing and Urban Developmeny, a
monihly charge un lieu of a movigage insurarce premivm) which
shall be in an amount equal o one-twelfth of ope-hall per centum
of the average outstanding balance due on the note computed
without taking into acoount delitguenciés Or prepaymenis;

b} A sum equal 1o the groungd rents, if any. and taxes and
special assessments next due on the premises covered by this Deed
of Trust, plus the premms that wiil next become due and pavable
on policies of fire and other hazard nsurance on the premises
cavered hereby (ail as estimated by the Beneficierv) less ail sums
already paid therefor divided by the number of months to elapse
befare 1 month prior to the date when such ground rents,
premaums, Laxes. and assessments will become delinguent, such
sums 10 be heid by the Beneficiary in trust 1o pay said ground
FENIs. premiums. taxes and special assessments belore the same
become delinguent: and

i) All pavments mentioned in the two preceding subsecticns of
this paragraph and all paymenis 1o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shail be paid by the Grantor each month in a single payment 10 be
applied by Beneficiary 1o the following items in the order set forth:
{id  premium charges under the conteact of insurance with the
Secretary of Housine and Urban Development, or monthly charge
fin et of mortgage insurance preminmy. as the case may be;

i} ground rents. taxes, special assessments, fire and other hazard
insurance premiums:

{iliy interesi on the note secured hereby;

9 amortizaton of the principal of said note; and

() lae charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the granior prior to the due date
of the next such payment. constitute an event of defzuli under this
Deed of Truss. The Bensiiciary may coilect a “late charge™ not to
exceed four cents (481 for each dallar 1$1) of each payment more
than fifieen (15 days in arrears w cover the extra expense in-
volved in handhng delinguent payments.
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Lincoln County

(,—

3. If the total of the paymenis made by the Grantor under /&)
of paragraph 2 precedirg chall exceed te amwuni of paymsnis ac-
tualiv made by the Beneficiary for ground remis. taxes or
asSESSMEnts Or iNsurance premiums, as the case may be, such ex-
cess. if the loan is current. at the option of the Grantor. shall be
credited on subsequent pavmnenls 30 be made by the Grantor, or
refunded to the Grantor. If. however, the monthly paymenis made
by the Granior under 14} of paragraph 2 preceding shalt not be suf-
ficient 1o pay ground rents. taxes and assessments and insurance
premiums, when the same shall bécome due and payable. then the
Grantor shall pay ta the Beneficiary any amount necessary g
make up the deficiency. on or before the date when payment of
such ground Tents, [axes. assessments of inswrance premiums shall
be due. Il a1 any time the Grantor shall tender to the Beneficiary.
in accordance with the provisions of 1he note secured hereby. full
payment of the entire indebtedness represented thereby, the
Beneficiary shall, in computing the amount of such indebtedness.
credit 10 the account of the Grantor ail paymenis made under the
provisions of sas of paragraph 2 which the Beneficiary has not
berome obligated to pay 1o the Secretary of Housing and U'rban
Deveiopmenz. and any balance remaining in the funds accemulaled
under the provisions of ) of paragraph 2 hereof_ If there shall e
a default under any of the provisions of this Deed of Teust
resuling in a public sale of the premises covered hereby, or if the
Beneficiary acquires the property otherwise after default. it shail
apply. al the vime of the commencement of such proceedings, or at
the time the property is otherwise acquired. the balance then re-
maining in the funds accumulated under i&) of paragraph 2
preceding, as a credin against he amount of precipai then remain-
ing untpaid under said note. and shall properly adjust any payments
which shall have been made under (g of paragraph 2.

4. Tha the Graneor will pay all ground rents. taxes,
assessments. waier rates. and other governmental or municipal
Charges. fines. of impositions. for which provision has nat been
made hereinbelore. and in defaul thereof the Beneficiary may pay
the-same. and that the Grantor witl prompily deliver the official
receipis ther¢far 1o the Beneficiary.

5. That the Grantor wil) keep the IMprovemenis now existing
or hereafter erected on the said premises, insured as may be re-
quired from time 1o time by the Beneficiary aganst loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periocs’ as may be required by the Beneficiary and will
pay promptly. when due. anv premiums on such insurance provi-
sion for payment of which has not been made hereinbefore. All in-
surance shall be carried m companies approved by the Benefictary
aad the policies and renewals thereof shall be heid by the
Beneficiary and have attached thereto oss pavahle clauses in favor
of and in form 2cceptable 10 the Beneficiary. 1n event of %oss he
will give immediate nouce by maii 10 the Beneficiary. who may

make proot of loss if not made prompily by the Grantor. and each -

insurance company concerned is hereby authonzed and directed to
make payment for such loss directly 1o the Beneficiary instead of
1o the Grantor and the Beneficiary joinily. and the insurance fro-
ceeds, oF any part thereofl, may be apphed by the Beneficiary ar its
aption either 10 the reduciion of the indebredness hereby secured
_of 0 the restoration or repair of the property damaged. In event of
foreciosure of this Deed of Trust or ather transfer of (e 1o the
sakl premises n extnguishment of the indebtedness secured hereby.

all righe, iitle. and interest of the Grantor in and to any insurance
policies then in-force shall-pass to the purchaser or grantee.

6. That the Gramor will keep the said premises in as good
order and congition as they are now and wiil not commit or permit
any waste of the sad premiscs. reasonable wear and ear excepled.

7. That if the premises, or any part thereof. be condemned
under any power of eminent domain. or acquired for a public use,
the damages, proceeds and ihe consideration for such acquisition.
ta the.exaent of the full amount of indebledness upon this Deed of
Trust and the note secured hereby remaining unpawl. are hereby
assigned by the Grantor to the Beneficiary and shall ba paid forth-
with 10 the Beneficiary to be applied by i on aceouni of the next
matunng installment of such indebredness.

8. The Grantor further agrees that should this Deed of Trust
and the note secured hereby not be eligible for insurance under the
National Housing Act within. 180 DAYS from the dare
hereof twritien siatement of any officer of the Departrment of
Housing and Urban Development qr auchorized agent of the
Secretary of Housing and Urban Development dated subsequent o

the 180 DAYS time from the date of this Deed of Trust.
declining io insure said role and this Deed of Trust, being deermed
conclusive proof of such ineligibifirv), the Beneficiary or the holder
of the note may. at its option. declare all sums secured hereby im-

mediately due and payable.

9. That the Grantor hereby assigns to the Trustee any and alt
reqis of the above-described premises and hereby authorizes the
Trustee. without waiving or atfecting its right 1o foreclosure or any
other fight hereunder. o 1ake possession of the premises al any
time afeer there is a default in the payments of the debt or in the
performance of any of the obligations herein contained, and to rent
the premises for the amount of the Granilor

10. That notice of the exercise of any option granted herein. or
in the note secured hereby, to the Beneficiary is not required o be
given, the Giranior hereby waiving any such rotice.

11, Beneficiary may from time 1o time subsiilute & SUCCESsor of
stiecessors 10 any Trustee named herein or acting hereunder to ex-
ecute this Trust. Upon such appoinieent. and without conveyance
10 the successor Trustee, the later shall be vested wiih ail tie.
powers. and duties conferred upon any Trustee herein named or
acting hereunder, Each such appoiniment and substitution shall be
made by sfitien instrumens eaeculed by Beaeficiary. contaiming
reference ta this Deed and its place of record. which, when re-
corded n the office of the Couniy Recorder of the COURrY O
tounties 10 which the property is situated. shall be conclusive proof
of proper appointment of the successor Truslee.

1Z. The benefits of the covenants heren contained shall acerue
ie. and the obiigations thereof shall bind. the heirs, represenlanives,
successors and assigns of the parties heren.
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Lineoln County

In Witness Whereol, the said Grantor has executed these presents the day and year firs1 hereinbefare written.

-Borrower

‘éz-;‘-” -’gr ? Jff.ﬂ J. UTZ | ‘&E’S::lg

LETICIA G. UTZ

: )
Y,

{Seal)

-Borigwar

[Seal]
-Borrower

{S8ign Original Oniy}

Address of Grantor:

State of Nevada )
ﬂ/ Wé_d =

County of f7 ) %

On this G A day of . . 19 FT, personally appeared before me. the undersigned,

a notary public in and for the county and State aforesaid,

Tohe I Utz and Zidic e G tre -

known 1o me 10 be the person described in and who executed the within and foregoing instrument, and who acknowiedged to me that
z‘# executed the same freely and voluntarily and for the uses and purposes therein mentioned,

In Witness Whereot, [ have hcreuﬁ-lbonﬁ hand and affixed my official seal at my office in said county of M_/

the day and year in this Certificate first above whi

St
v A "”"“wﬁnunuw“wununu 2
P 7z 2 _!‘{!ARM C. Mot ETON A
- g LT ® ) Ratzry Pubile. State o1 dtvads ¥
/M / /%/’ E : --A COUNTY OF CLagy - ]
5 + My Avpoeatment Expures: fuiy 16, 1950 X
- T_h,,: o ﬂ.l-‘!Rﬂillﬂﬂﬂﬁlﬂﬂh!ﬂlﬂﬂklﬂhﬂ.&ﬂlﬁﬂki

County of

My (:“.om.mission expires - .
C . (., Aol R? DACE 233
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Lincoln County

3125325

FHA CASE NO,
332-1914391-703

PREPAYMENT AND TRANSFER OF PROPERTY
RIDER TG DEED OF TRUST

This Rider is made this 30  day of AUGUST 1988 and anends he provisions af tha Fichnous
Deed of Trust, and the Des¢ of Trusi {ihe "Security nsirument™ of he same date. by and DaTwesn

JOHN J. UTZ AND  LETICIA G. UTZ

. the Trustors,
HUSBAND AND WIFE AS JOINT TENANTS 4

. the Trustes,
GRAMERCY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

.t Bondficary., a3 follows
HOMESTEAD SAVINGS, A FEDERAL SAVINGS AND LOAN ASSOCIATION

. I Parageaph 1. the sentence which reads as follows is deletsd

"Privilege is reserved to pay the detl Secured hersly n whole OF in an aTounl equal 10 ONG OF MOre prNCIDa DAMQMS
next ue on iha NOLa. O the first day of amy month prior 1o maiunly, proviosd whitten nouce of inteniion 5o to Jdo W8 Gven
3t least Wwriy days prior 1o prepaymnent,”

2. Paragraph i is amended by the acdibon of e foowing

“Privilege is raserved 10 pay the dabt. in whale Or in part. on any installment dus dars.®

3. Acds the Tollowing provision:

The enorigages shall, with the prior agproval of the Fageral Housing Comrmussioner, or his Gesignae, declars all sums Secured
by This mortgage 10 be wrvnadiately ous and payadie if al or a part of he property is soid or atherwise transferrad (cthar
than by cevise, cescent or operation of law) &y the morigagor, pursuant 10 3 coniract of sais oxeculed nol later 1han

——<___ MGNERs affer the dala on which the morlgage +s endorsed for ingurance, o @ purcraser whase cractt has not besn
WPproved N gCcordance with the regurements of tna Camorussioner.

N WHTNESS WHEREDF, Trustor nas execurad 1his Prepayment/ Transfer of Property Rider,

Signature of Trusions)

M g 4

-

LETICIA G. UTZ

LCOBIA 4/ER

CA, PP RDER-) 10788

soee 82 e 234




Lincoln County

3125325
LR RS BERERERE SR EEERERSESER S
* FHA CASE NO. ~d

* *
e L PES R LN S YAk NPURpp,

MORTGAGE INSURANCE PREMIUM RIDER h

This Mortgage Insurance Premium Rider is made this 30Tk day of
AUGUST 1988 arnd is incorporated into and shall be ’
deemed to include all provisions of the Fictitious Deed of Trust,
hereinafter referred to except as modified herein. This rider
anends the Deed of Trust (the "Security Instcument") of the sane
date given by the undeesigned {the "Trustor") to secure Trustor's
Note to

HOMESTEAD SAVINGS, A FEDERAL. SAVINGS AND LDAN ASSOCIATION

(the "Lender") of the same date (the "Note") and cevering the
property described in the Security Instrument and located at:

12 HOFFMAN STREET PLOCHE NV 89043

1. Section 2 (a) (I) (11) Delete this subsection in its eatirety.
2. Section 2 c. (i) Delete this subsectien in iecs entirety.

3. a. Section 3 Delete in lines 18, 19, 20, and 21, the phrase "all
paynents made under the provisions of (a) of paragraph 2 hereof,
which the holdef of said note has not become obligated to
pay to the Secretazy of Housing and Urban Development and®.

b. Section 3 Delete in lines 30 and 31,the phrase, "and shall

properly adjust any payments which shall have been made under
{(a) of paragraph z."

4. Paragraph B  is incorporated herein except that it alsc shatl
include the following additional provisien: This opticon may not
be exercised by the mortgagee when the ineligibility for
insurance under the Nationral Housing Act is due to the
mertgagee's failure to remit the mortgage insurance premium to
the Department ¢f Housing and Urban Development.

5. The identity of all sections and subsections affected by the
changes in this rider should ‘be re-identified as necessary in
order Lo account for the deletions and changes.

»

IN WITNESS WHEREOF, Trustor has executed this Mortgage Insurance
Premium Rider.

Signaturce of Trustor rmw__wégzgﬂéfi_h

T oaMR FIT ATRET I QF
First American Title Co.
] -

LETICIA G. UTZ

G, NIVASAL :
NV ML1P RIDER rraNK C. HULSE

Gfss

- OOEEHE COUMTY RICITlER

wlie: Loy 85 w25




