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WHEN RECORDLI» MAIL T
Mame [ UTAH PRODUCTION CREDLY

ASSOCIATION DEED OF TRUST

Saeet AND ASSHGNMENT OF RENTS ||

PF. 0. Box 665 i
iy | Richfield, ttah 8470y
fip . . - !

THIS DEED OF TRYUST. rude this ... Yith........ day of | R
. rerenemenanaanas ROBERT . STEELE. and.  SHERRIE. STEELE,. hiia/|
ereremrrerneenaE Hiko, Nevada..................

as Tru‘aur. and L DTARL e T "
PRODUCTION CREDIT ASSOCIATHOIN, a u)rpnr.;lum. having s
..... RICHEXELD,. WHAH ... .cocererreeen.. ity Trostee, and UTAIL 0.
PRODUCTION CREDFF ASSOCTAT lﬂN. it corprertion vKisting and opeets
Hie Farm Credit Act of 1971, and amendmieats thereto, Bemchiciary.

WITNIS&I TH: Tll.al I‘ruslur !RRI-V()CAIH Y GRANTS. CONVLE Y"w

a parcel of land situate within the NW% of the NWY,
) mownship 7 South, Range 61 East, M. D. B. & M., Dad)
4 particularly described as follows:

Beginning at the Horthwest Corner from which the
Scction 7 hears N 33° sg9¢ p3" W a distance of 1,29
s 89% 49° 0u* £ a distance of 627.37 feet, to the
thence S 0% 01° 52" E a distance of 265.69 feek, t
Corner; thence S 9% 42* 19" w a distance of 622.6
Southwest Corner; thence N 1°
to the point of beginniny.

or less. i

prowisions of Tide 1 ul’

NS unto said Tosiee, in
bl real progety situsted

13* 21" W a distance Gf 27
Said parcel containz 385 adde

tintures (ingluding
place: !
uk wodl)

nid riyl :

TOGETHER WITH: all buitdurgs, siricines, cquipnens,
improvements of every kind sl description pow o hereafier constiacted o

water rights, however evidenved, 1o the use of waler For iprigaation, livesn
irrigation and wotesing ciuipament and sysienis, ditches, Fiberalbs, [IU TN
witter or ter drain said propesty ol of which ripghis aae hereby mude appuiley
plants electrical generaiors, wind machines, amd feac ing and slorape tmbs) pow
with the property, all of whick gre heeby dectared o be Faxtures: sl s-:.mnpi gl
alboil, gas, and minceal feises, peoaits and fights used with satd properdy: and uil'mwn !

rights-of wity aind appurteniges e said properly

ENIROE" i

||4 e, v aiwd shrubs) and

ot il oxinting and futuse
atestic porposes, dichuding
|l'—way wwih o vonvey such
n property . and a8 pamping
n.n--.a!'(cr used i ceaection

loases, permits and ficemses;

s, hereditmiens, casenwents,

and sebs over e Renefiary

TRUSTOR AUSOLUTELY AND UNCONTITIONALLY ASSIGNS. 1ransfer -a (ot
Al the rents, coyafties, issues, profits, revenue. incame and witer bemeRts of hatid pel
enpoyment of sl orhny pontion thereal o Grom any lease. anee] deade. or

srty aising Trom dhe wsce or
prdCingiil pcrl(liuin_u_ thereto

{eallectively the CHents '™ SUBIECT, HOWEVER 10 the siphi, powee aind iul:m:
Taustor by Paragraph B.3 hereof,

88-79760-HH
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Lincoln County

9. Beacliciury may, from time o Gime oF at any fioe, substitute @ Trysee o]

hereby created, snd wher any surch substitution Jras boen fited for recond in M
in which the propery hercin describad i sitmated. it shabl be conchusive ovidi

or Trustoes, and such new Trustee or Trustees shatl sacceced ti all of the poweriy

pamed herein,

usees. 10 execnte the trist
dishie Reconter of the county
brointment of such Trastee
i, of the T rostee or Trustees

oltwe

o therein. is sold, agreed

10, In the event M herein described property, of sny part thereof. W
@ he sald, comveyed or aficiated by Trastor, or by eperstion of aw of ¥
abligations scowred heriehy, irrespective of the maturity dates, o 1he option o'l
or miice, shall immwdiately become due and payable, Failore 1 CXCFCING SHE]
of the right ta excecise this option in the cvent of subseyuent sale, agrecey

I} n the evenl any one or mone of the provisions contaiced in thig F

Mote hereby securcd shald for sy reason be held fo be invatid_ illepat o
invadidity, illegality or uncnfurceability shatl pot alfect sy wthee provisioa of

Nute, but this Freed of Trust and said Promissory Note shabl be cotruod sy i duch i

pravison had never fwen contained herein or thesein.

12, The undersipned Trastor agrees (hat he is entithd only 10 thone

regquests that & copy of any nutice of default and of any sotice of sele hercuniddr be 1o

set forth bebow,

RETURN TO:
LAND TITLE OF NEVADA, THC.
p. 0. BOX 26239

1.AS VEGAS, NV 89126
Addeess
_Star Ronte.. Box B2 .. ¥

Hiko, Nevada 49017

Bfrar. Rauwte, Box B2 ...
Hiko, Nevada 49017

ACKNOWLEDGMENT
lodavidaaly

Y /7 A

Cainly of et A e
On is L4 day of Led Iy in the
Coumy and State, personaily ippeated .L&.—L

.. LN pcmm.lliy Ranswih Wb pw) (s
whe e person whase naane is subscritued o this asrument, el :u-l.mm-tcdgdl

T |

Loy U e

. T T
PCA 54 [ 12-B5) Deed, of Frust aml Adsignment of Rents dPage 44t I

’5 Fexcept by inhedilunce, all
i creol, and witlwout dewand
” Jrall not constitele @ waiver
Y | conveyance of slienation.

rust ar in any Promissory
eable in any respect, such
Wl Trastor suid Promissory
i, illepat or wnenfurccable

s i

iccd by applivable law and
ed to Frustor at the address

1icvc1i ‘

fstcele

s Wotary Pablic iy amd for suid
Lo
e

: | e E f\ of s wiory evidenee)
3. .~ ﬁ_ ...... L eweited i
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Lincoln County

xpendesd by Renclicks
e Fall 3% is Prov

7. Topay immcdiately aml without demamd all sunw e
i hereol, with intarest from dae of expendiere at the san

I

o T

oo pursuant 1o the provi-

»ei Miihe note of notes secured

by this Devd of Trust, the repayment of all such sums cxpended shall be pecuye Teby.
1. IT 1S MUTUALLY AGREED THAT:

1. Any award of daptages in connetion with any taking oF conleinnation pf inju 1 the property by reason
of public use. of for dambges 1esulting from private respass of injury 10 the peape ll) hsolutely ard uncomdi-
tonally assigned asd shall he poid to Beneficiary. smder the terms and coundi wf il od of Trust periaining
o Rents, Upon receipt olsuch numey Reneficiary ay apply the sane on the {miqbtgduiile sccurcd herchy, Trustor
agrces to exectre such furiler documents as riay be required to cffect the sssigmuciisRrecin made o Bencficiary

or Frustee may reguire.

2. Atamy time, without affecting the lisbitity oof any peeson for the payicnt i

amd withou! olxrwise affcoting the seeority hercof., Trusice may (a) consent) iy

o

Medness scoured hereby,
the making of any moap

or plat of the property: (B prant any cuscricm oF Creale any restriction thereaf () fubgigpinate this Deed of Trust:
b evrend or ousdily theiteem of e ban or hoans secured hereby: and (cb 5ee ey Wgeut warranty. all or any
part of the property. Frastor ngrees ta pay reasonable Trustee™s fees for anly of the [cgoing services.

1. Prior toany default by Trustwor in the paymient, vhservancr, perfor anl{fischarge of any condition,

obligation, covenant, or sgreement of Trustor contained herein, Trustos mayl, 38 hie st and fiduciary represen-
tative of Beneficiary for colfection and distribution purpases only, collect and peechve Renis as they come duc
and payable: the Remts e 1o be applicd by Trustor te the payment o the pringipabizfintercst and ail other sums
due oF payable On any [rOMIssOry fule oF puanialy securcd hy this Deed of Trgst [ p the paymeat of all other
s puyable wicher this Deed of Trust el thercafier, so hong as aloresaid hus oce red. Yance shiall be distribuied
1o the account of Trustor, Upon any such default., Rencliciary may at any 1ing will merice, cither in person,
by agent, m by it pecciver o be apprinted by agourt, el without regard o the aifediley of any secusity fur the
indehteduess herehy seatred, cer upon and take possession ol said property aelany therewf, i his own name
aue Tor of stherwise cablect suclh rents, issues and profits, including those past Yyc ane paid, sl apply the same,
Tess conats and oxpenses of operation and coeetion, including rcasanable anarpey’™s s, upon any indebiedness
secured herehy ., and in such order as Benehciary miay determine; also perfor such gl of ropair, cultivation, ir-
sigation or proleciion. s iy he necessary or proper 19 cuserve the value of the rty: also lease the same
or any part theresd fur such rental, tesor, anad upnn such couditions as Bs jodgjuent dictaig; alsoe prepare for
harvest, Temove, sm sellany crops that may be growing upon the premises, it appillithe proceeds thereol upon
the indehtedness sccurcd hereby, It
|
4. The smering upon and rking pumssession of il propety. the collectir of & y renls, issues, and profis,

or the procecids of fireand other insurapce policies. oF compensation OF awar § four
property, and the apphation oF seleane thereol ax aforesaid, shall not cure ur I
hereunder or invalidate any act done pursuint Lo sugh notice.

rustor in payment of any indehledacss secured herel
herewwier, all smins secured hwrehy shall inmediately becoame due amd pay
D the event ol detaule, Beneliciary may employ cotnscl o enforge payment o
st e trust propery in accordance withh the power ol 8
resmedics granted by law apdl cgui
y sell said property either ada wh

5. Upondelslt by T

camse the Trustee to
shate Saw. amd may exercise such athes rights and
shall be cumulative and not oxctusive, Trustee s
in snch order as it may determine. The purchase price shatl be payable in aw Tk
the time of the sale. Tn excrcising the pawer of sale contained fiercin, Trustpg necy
or amy pottion vl the property by puldic announcement 3 the time and place jof sabe
aard Troms Lime to e therealier ey ostpone such sale or siles of ali or any wlrlﬂ
or sepatate days by public aunoppceinent @ such time fixed hy the preceding posis
Trusiee o Bencticiary. muy purchiisg at such sale. Benehiciary may credil B d at ar
is (he successful prrehaser. it may apply any nfthe outstinding ehligations  secue
Benefiviary nuy reswnt oand realize upen the security hereguder
Propeily SCCOrily nuw ur Derealeer held by Beneticiary for the ablipations segured b
s fenefickiry ivay, in it sole discretion, determine. Resort e any of all su:l:l secu
ur successively and in consulidattl or  indepepiient

ponjudicial procecding s, oF ety : I
|

purchase price.

ane o5 several

tight &

6. The faiture on the part ol the Benefictary o promptly cnforee any
waiver of such right and the waives by Benelwiary of any default shall nnp cons
subsequet defaulis. Subsequent acceprance of any payment by the hulder legeat s
any defauil by Trustor. o of Beneliciary's zights herewsber as the resull pf an;
veyance, or alivnation. revardless of holder's knowledge of such delauti, sple, ag
alienatiom an the Lline of aceeptance of such payment. !

7. This Dol of Trust applies o, inres to the penetit of, and hinds a1 pand
devisees, adminisrators. SXCCnlons . sUCCessuTs and ansighs. The erm Heneligiory
of any nute secured herehy L ot i the note las been pledged, the pledges thefeal.
the comtext soreyuires, the masculine gender includes the Temimine amdiur peiicr,
~the plural. AN obligations el Trustor hereund=r are juinmt and several, l

8. Trustee is not obhipated o notify sy party hercto of pending salle umde

any uction or procoeding in which Frustor, Bencliciary or Trustee shall

PCA S (12-RS) Dok of Trust and Assigmnent of Renss (Fage ¥ ok 4)

jaking of of dinage o the
deFaalt or notice of default

i formance of any agrecement
b option of the Beneficiary,
intons secured herehy, may

herein and the applicable

; which rights and remedics
or il separate parcels, and
frcy of the United States at
ptd one or more sales of ali
forth i the putice thereof,
fof the propetty W the same
acnl, Any person, including

j ol side, and il Benreliciary
[herchy in settlenment of the
iy any other real or persoal
y in such order and manner

may be taken coneurreatty
ticial actions or lawful

winler shall not operate as
1 o waiver of any other of
I not be deemed & waiver of
nte, agreement 1o sell, con-
et Lo sell, conveyauce, or

ihcrcm, sheir beirs, lepatees,
: 1 mean ihie holder awk owner
inis Decd of Trust, whenever
 the singulac number includes

iy nther Deed of ‘Trust or of
b unless brought by Trustee.
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Lincoln County 1

: /
FOR THE PURPOSE OF SECURING (1) payment of the inctebiedness levidomled by pramnissory aote(sy
oF puarity made by Trusuer, payable o the Benchiciary o the tinws, in Un'rishogr Wl with inerest ax thercin
et forth incloding bt son limitad 1o the following: {The specilic Hsting of w;n 1i.~¢1'm‘ pates is options] amd the
Faittare 1o st ald o a pogtion of the promissory nowes is wof inteided 1 in any way finuf i infldedacss secured herchy. )

Fuce Amoum Dated Fuce Amaunt Dated Fage ount Dated

87,336.00 | 6/17/88 | -

(2} the payment of such additnaial logas ur advances. with interest thercon, L‘n!pl

or Trustos’ s SHeessors oF asigns, including the additional partics nanwd h:lm'l. (‘\ii‘l‘

puaranty of utherwises €20 the paymcnt of all suhsimoie potes, rencwils, reamprtie

ardehieadiiess secured berebys (3 the perfemmance of every obligation and agreinient offfrustor wheher contained
or inceaporated by reterence i this Deed of Trast, or contained i any hoien docaniclg or praranly cxecuted by
Trustor in Ewvor of Benelic < and {5) the paymeat of a1l sams expenced of ddvan by Beneficinry nntee oF
i suiant 160 the tepims hereol, topathier with imtere Wercon as berein provided. The terfll® Frustor” as ased iy this
Dhewd of Trust o refer 1o the mdebieuness, loan, o abligations beieg secured mchns anflncludes all panties named
as Trustor o the Tollowing wdditionad partics: .
AL CTOPROVECT THE SECURITY OF THIS DEED OF TRUST. TRUSTOR A 8

1. e use hnet proceeds solety for the purposes sct furh in Trustor's hoan appli ‘ sy 1o comply with the
Earm Credit At of 1971, as amemded, and/or the regulations of the Farm Credit Adnffustodion, aow existmg of
s hereafier anended, : f

|

2. To keep the propery in gond condition, working order and repair: care for s ‘ wperly in accordance with
stamlards of good hasbandsy and to keep all irees, vines and erops on said Huwk werly cullivated, irrigated,
fertilized, sprayed, and Tmigeicd; st w remivee, destroy or subfcr the removikog destruiiion of zuy builfing. fouee,
caral, welb or other improserivats o fisiures thoreon, st 1 conreve, feplace af aher horticubural or viticularal
tree. vine on shiub plinted ticreon without the prine writion coanent of Bonefc)ury. in the ordinary cousse
of business: o complete o resture prompily and i good and workménlike manmer My bailding which aay be
constructed. danmped o destroyed thereon: o comply with all laws, covenhnts restrictions affecting the
property: oot W coRnmit o peemit waste thercofy it e conunil, suffer or pormit act upon the propetty in
vinkmion of Taw, b Qi alt e acts which from the charicier or use of the pepperty e reasunably necessiery,
the specilic chuscrations heiin not excluding the generad; ko observe and perfdrmalliiBligations of Trastor ander
any bease of said property. : ‘}

I

3. Fo provide, maintin and delives to Beneficiery fire and il ather tyges o Msurance of the type and in
amwunts as Beacliciary may require, with loss payable clnes sarlely in favor df Bel jury. it the event of hiss,
the insurance proceeds, or any pan thercol, may be applicd hy Beneficiury. a{ its offfon. o the reduction of the
inclehicdness berehy secured of to the testoration or repair of e propeny daniaged the event that the Trustor
shall Fail 10r provide satistuctory harard insurince, the Beneficiary muy procufe; an T ruster’s behadf, insurance
in favor of the Beneliciarny alore, I insarance cannot be secured by Frustor tor prewi requircd cuverage, such
inability shall constitute an event of default hereumder., ) }

2 Toapgear inand liigate any action or proceeding purporting o affect: iy scibrity hercot, the tithe 10 said
property, ur the rights vr powers of Beneficiury of Trustee: Bencliciry or Frystee 1 appear in and Lisigawe any
such action or proceedings. inckuding any bankraplcy of condemiition piadecds alfccting the property. or
Beneliciary's imerest therein, in whichoevent Trustor agrees g griy all cosps andxpenses thereof. e lucling
witorney s foes and costs of securmg evidence of litle. : !

S, Topay on or beture the duedate alf taxes and assessmients affecting the propegly | including all asscssments
wpon water company stock and @l rentsassessnents and charges for water, sppurieilint to of wsed in cotncclion
with the property: to pay. when doe, all cncinhranees, clnges, and bens, dn the opeity or amy paat thereof, ;

which at any time appear & b prior or superior herctu. ;
I

6. Should Trusor Bub o make any paysrent or b do any act as herein provicded ihen Beneficiury or Trustee,
Dt without ohtigatin 1o do soand without satice to or desiand upon Trusisw amd out refeasing Trustor lrom
any obigation hereol, may 0 Make or do the same i such numner and 1o such gxtent| g cither may deem pecessary

o prodect the seewtity hereal, Tieneficiary or Trustee Deing authonized W enler qpun gl propenty for such purpuses;

connuence, appear in and itigate iy action or proceeding purpotting 10 sffea e 3furity hereol or the rights or
powers uf Beneliciuey or Trustee. including any bankrupiey proceeding affbcting fie propery. pay. purchase,
contest. or comprunise iy encwnbrance, chitge of lien which in the judgnjent offfither appears Ly he privr or
superine-heiet; and inexeicising any such powcers, incir any liability, cxpepd avhigver amounts in ils absolute
discption it may deem necessary theselore, inchding anorncy’s, accountan sy apprasal lees and costs of
securing evidenee of tigde . wnd all amounts so expended shafl be obligatons of Tirustorfecured by this Decd of Trust.

FCA 58 (L2 &%) Bred of Frost and Asagnnent ol Rents (Pape EET )] I
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AND RECDRDED AT REQUEST OF
minick Belingheri

ust 17, 1988

19 wumures past 2 ocuoce

mmsook— Bl oF omicia
eace 458 Lncows
' NEVADA,

FRANK C. RULSE
COUNTY RECORDER

M@{ﬁ/ @ZA’L, Deputy
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