Lincoln County

State of Nevada PHA Cate Ma.
- Deed Of TrUSt 332-192866-7-248
8B-75152-CA
“This Deed of Trust, made this 28ch dayof  July + 19 88 . by and between
DENNIS CLAYTON MYERS and TAMARA A, MYERS, husband and wife as joint tenants,
hercinafter called Grantor, and LASD TITLE OF NEVADA, INC. hereinaficr called

Trustee, and MORTGAGE SYSTEMS, INC.

. . & Corporation organized and existing under
the laws of the State of Nevada + hercinafter with its successors and assigns caled
Beneficiary; it being understood that the words used herein in any gender include all other genders. the singular number included the plurai
the plurai the singular.

Witnessetl:

Whereas, the said Grantor is justly indebrad 1-the said Beneficiary in the sum of TWENTY~SEVEN THOUSAND FOUR HUNDRED
NINETY-FOUR AND NO/100 ~Dollars 527,494, 00 ——w—mpz
legal 1ender of the United States of America, evidenced by a certain promissory note dated July 28, 1988

praviding for monthly mstaliments of principal and interest with the balance of the indebtedness, if not sooner paid, due and payable on
August 1, 2003,

Now, Therefore, This Dred of Trust Whinesseth, that the Grantor in consideration of the foregoing, and for the purpose of better seruring
all the other covenants and conditions of the above note and of thi Deed of Trust, and in further conssderation of the sum of One Dollar
{31} legal tender to Grantor in hand paid by the Trusiee, the receipt vhemhhmbykawbdmhumnmthupimd.sold.mm
and confirmed, and by these presents does heveby grani, bargain, sell, convey and confirm, unto the said Trusice, is successors and assigns,
all that certain lot or parcel of land situated in

County of Lincoln
State of Nevada, described as follows:

Lot Forty (40) of SUN GOLD MANOR UNIT NO. 1, as shown by map thereof on file in Book
4-1 of Plats, page 63 in the Office of the County Recorder of Lincoln County, Nevada.

SEE ATTACHED MORTGAGE INSURANCE PREMIUM RIDER HERETO AND MADE A PART HEREOF.

SEE ATTACHED FHA DUE ON TRANSFER RIDER HERETO AND MADE A PART HEREOF.

Including all heating, plumnbing, and lighting fixtures and equipment now or hereafter attached to, or used in connection with the real
estate hersin described.

To Hare And.to Hold the said premises, with al the wenements. hereditaments, and appurtenances thereto belonging, unto the Trustee,
ils successors and assigns forever,

This form is used in connection with deeds of trust insured under the one-to-four-family programs ot tha Natianat Housing Act which provide
for periodic Mongage Insurance Pramium paymants,

Previous Editlon Obsplete Page tof 4 HUD-92148M (10-85 Editlon)
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Lincoln County

In And Upon The Uses And Trusts, Herein After Declared, that
# 10 say:

herein provided; and upon the fult payment of said note and of
any cx1ensions or renewals thereof, and the interest thereon, and
all moneys advanced or expended, as herein provided, and aii other
proper costs. changes, commissions, half-zommesions, and CXpenses,
10 release and reconvey in fee unto and at the cost of the said
Grantor he said described land and premises.

Secord. — Upon any default being made in the payment of the
said note or of any monthly instaliment of principal and inserest as
therein provided. or in the Payment of any of the monthly sums
for ground rents. raxes, special assessments, morigage msurance,
fire and other hazacd msurance, all as hereinafter provided, or
upon any defauft in pavment on demand of any money advanced
by the Beneficiary on account of any proper cost, charge. commis:
SioN, o expense in and aboul the same or on account of any lax
OF ASSESSMENE OF instirance or expense of litigation, with interest
thereon at the rate provided for in the principal indebtedness per
annum from dawe of such advance fir being hereby agreed that on
defailt in the paymenr of any rax or assessment or imsurance
PrEmULm Or any payment o accours | or it the payment of
any of said cost. expense of litigation. as aforesaid, the Beneficiary
may pay the same and all sums so advanced, with interes; as
afevesaid, shall immediatelv artach as a fien hereunder, and be
Payabie on demand), or upon failure or neglect faithfully and fully
10 keéep and periorm any of the other conditions or covenants
hersin provided: then upon any and every such defaylt being so
made as aforesaid, the sad Trustee. of the trustee acling in the ex-
ecution of this trust, shall have power, in strict accoedance with
the appiicable laws of this State, and it shalt be its duty thereafter
to sell, and in case of any defawlt of any purchaser 10 resell, at
public auction. for cash, 1y one parcel at such time and place, and
after such previous Public advertisernent as the Trustee, of the
frusiee acting in the execution of this trust, shall deem advan-
tageous and proper; and to convey the same in fee simple, upon
compliance with the terms of sale, to and at the cost of the pur-
chaser ar purchasers thereof, who shaill not be required to see 19
the application of the purchase maoney; and shall apply the pro-
ceeds of said sake or sales: Firstly, w pay aft proper costs, charge,
and expenses, mclvding all atorneys® and other fees, and cosus

and special, and assessments, dus upon said land and premises at
time of sale; Secondly, 10 retain as COMPENsanon a commission of
Qane per centum (1 %) on the 8russ amount of the said sale or sales;
Thirdly, 10 pay whatever may then remain unpaid of the principal
of the said note whether the same shall be due or not, and the
mterest thereon to dare af payment, it being agreed that said rote
shall, upon such sale being made before the marturity of said note,
be and become Immediately dus and payable, at the election of the
Beneficiary; and, Lastly, 10 pay the remainder of said proceeds, if

any, to said Grantor, or ASSIENS, 1pon the delivery of and surrender .

10 the purchaser, his, her. or their heirs or assigns, of possession of
the premises as aforesaid sold and conveyed, kess the expanse, if
any, of obtaining possessin,

And it is further agreed that if the said property shall be adver-
tised for sale as herein provided, and not sold, the Trustes shall be
entided (0 4 reasonable COMMission, nat exceeding one-half 1) the
commission above provided, to be computed on the amount of
principal then unpaid.

And the s3id Grantor, for, himself, his heir, executors, adminig-
mm.andassimmardermfuuywprmmursecumyur
this deed of trust, does hereby covenant and amyee » follows:

L. That he will pay the mndebtedness, 35 bersinbefore provided.
Privilege 1 reserved 10 pay the debe, in wiole or in part, on any
insaaliment due date,

2. . That, together with, and in addition: to, the monthly pay.
ments of principal and interest payabie under the terms of the note
secured hereby, Grantor will pay 10 the Beneficiary. on the Gem
day of each month until the said note & fully paid, the following
sums.

o Ananmninmﬁcientmmvidemehﬂdermm
fuudstomydumx:moﬂmtiammhmﬂu&m

@ If and o long as sa note of even date and 1this instrument
are insured of are reinsured under the provisions of the National
Housing Act, an amount suffickent 10 accumulate in the hands of
the holder one month. prior 1o its duc date the annual morTgage in-
Surance premium, in order to provade such holder with funds (o
pay sich premiuvm 10 the Secretary of Howsing and Urban
Development pursuant 19 the Narwnal Housing Act, as amended,
and applicable Regulations thereunder; or

G If and 50 long as sad noie of even date and this instrument
are held by the Secretary of Housing and Urban Development, &
monthly charge fin &uo}'anmmhmmm

shall be in an amount equal to one-twelfth of one-half per centum
of the average outstanding balance due on the note computed
wirhout tking into account delinquencies or prepaymenns:

# A sum equal to the ground rents. if any, and taxes and
Special assessments mext due on the premises covered by this Deed
of Trust, pius the premiums thar will next become due and payable
on policies of fire and other hazard insurance on the premisss
covered hereby falf as estimared by the Beneficiary) less all sums
already paid eherefor divided by the number of months 1o clapse
before 1 month prior 10 the date when such grounct rents,
PrEmwums, Laxes, and assessments will become delinquent, such
smmtobeheldby:heBmeﬁciuyinmmtopaymdpm
fents, premiums, taxes and special assessments before the same

delinquent; ang

{e} Al payments mentioned in the two preceding subscetions of
this paragraph and all paymenss 1o be made under the note secured
hereby shalk be added together and the aggregae amount thereol

{ii}  ground renis, taxes, special assessments, fire and other hazard
insurance premisims;

(i in!e;csg o the note secured herehy;

v} amortization of the principal of said note: and

tr)  late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the granior prior to the due date
of the next such pavment, consutute an event of defauls under this
Deed of Trust. The Beneficiary may collect 2 ~lare charge” not to
exceed four cents (4€) for each dollar (S1t of each payment more
than fifteen ¢15) days in arreass to cover the extra expense in-
volved in handling delinquent payments.

T C

Paga 2of 4

C wxx 8lme 35




Lincoln County

3. if the wotal of the payments 1aade by the Granuw under i)
of paragraph 2 preceding shall exceed the amount of PAYIRENLS A
tually made by the Beneficiary for ground fents, taxes or
ASSCSSMETITS OF INSUTANce Premiums, as the casc may be, such ex-
cess. if the loan s current, at the option of the Orantor, shall be
credited on subsequent payments 1o be made by the Gramor. or
refunded to the Granor. Jf. however, the monthly payments made
by the Granior under 1b) of paragraph 2 preceding shail not be suf-
ficient 1o pay ground rents. 1axes and assesEments and insurance
premiurns, when the same shall become due and pavable, then the
Gramor shall pay to the Beneficiary any amount necessasy 1o
make up the deficiency. on or before the dare when payment of
such ground rents, axes, assessmenzs ofF insufance preminns shail
be duc. If at any nme the Granior shall temter (o the Beneficiary,
i accordance with the provesions of the note secured hereby, full
paymens of the entire indebtedness represented therchy, the
Bencficisry shall. in computing the amount of such indebtedness,
credit (o the account of the Grantor all payments made under the
provsions of ia) of paragraph ? which the Beneficiary has not
become obligated to pay to the Secretary of Housing and Urban
Development, and any balance meraining m the funds accumulated
under the provisions of /8y of paragraph 1 heteof, If there shall be
a default under any of the provisions of this Deed of Trust
tesulting in 4 public sale of the premises covered hereby, or if the
Bencficuary acqyuires the Property otherwise after defauh, it shall
apply. at the ume of the commencement of such procecdings, or at
the time the property is dtherwse acquired, the balance then re.
maining in the funds accumulated under 15} of paragraph 2
preceding. as 3 credit against the amount of principal then remain-
e unpard under said note, and shall properly adjust any payments
which shail have been made under fat of paragraph 2

4. That the Grantor will pay alf ground reats, taxes,
Assessments. water rates, and other governmental or municipal
charges. fines. or impositions, for which provision has not been
made hereinbefore. and in default thereof the Beneficiary may pay
the same, and that the Grantor will prompily deliver the official
feceipts therefor 10 the Beneficiary,

5. That the Grantor will keep the improvements now existing
or hereaiter erecied on the said premises, msured as may be re.
quired from time to ume by the Beneficiary against joss by fire and
other hazards, casualies and conungencies in such amounis and
for such periods as may be required by the Beneticiary and wil
pay prompriy, when due. any premiums on such insurance provi-
son far payment of which has not besn made hereinbefore. All in-
surance shall be carned in companxs approved by the Beneficiary
and the policies and renewals thereof shall be heid by the
Beneficiary and have attached thereto loss payable clauses in favor
of and in form accepradle to the Beneficiary. In event of loss he
will give immediate notce by mail w the Beneficiary. who may
make proof of loss if not made promiptly by the Grantor. and sach
MSurance company concerned is hereby authorized and directed 0
make pavment for such Joss directly 10 the Beneficary instead of
0 the Grantar and the Beneficiary jointlv. and the Instrance pro-
ceeds. or any part thereof. may be applied by the Beneficiary at jis
option either to the reduction of the indebredness hereby secured
Of t0 the restorat:on or repair of the property damaged. In eveny of
foreckosure of thss Deed of Trust or other transier of utle 1o the
said premuses in exunguishment of the indebredness secured hereby,

ail right, title. and interesi of the Gramior in ang o any nsurance
policies then in force shall pass 10 1 purchaser or grantee,

6. That the Granior wifl keep the said premises in as gond
order and conditsos as they are now and will not commit of permit
any wasie of the said premises. reasonable wear and lear _em:pwd.

1 ﬂmﬂtkmka.manymﬂtmo{.bem
under any power of emment domain. or acquired for a public use,
the damages. proceeds and the consideration for such acquisition,
to the extent of the full amount of indebiedness upon this Deed of
Trust and the note secured hereby remaining unpaid. are hereby
assighed by the Granior to the Beneficiary and shadl be paid forth.
mw:hc&ucrmrymhnwﬁedbyiloumdzhemn
maturing instaliment of such indebtedmes

s ﬁnGmmrfunberwlhatMuhisDeeddTm
and the note secured hereby not be eligible for insurance under the
Natonal Housing Act within  SIXTY DAYS from the date
kveﬂfmmmrq’qvq@&wdmebemmq‘
Housing and Urban Dﬂ!slqanwntormhm':edcggmqﬁhe
Secretary of Housinte and {rban Development dated subsequent 1o
the SINTY DAYS  nime from the aase of this Deed of Trust,
declining 1o insure soid note and this Deed of Trust, being deemed
conciusive proof of such ineligibifityl, the Beneficiary or the howder
of 1he note may, at its oplion, declare all sums secured hereby im-
mediately due and payable.

9. Thar the Gramor hereby assigns 1o the Trusice any and all
rents of the above described premises and hereby authorizes the
Trusiee, without waiving or affecting its nght w0 foreclosure or any
other right hereunder, 1o take possession of the premises at any
ume after there is a default in the payments of the debt or in the
performance of any of the obligations herein contamed, and to rept
the premises for the amount of the Grantor,

19. - That notice of the exarcise of any option granted herein, of
in the note secured hereby. 10 the Beneficiary i not required 1o be
given, the Grantor hereby waiving any such motice.

1. Beneficiary may from time 10 time Substiture 2 sueoessor or
successors to any Trustee named heremn or acting hereunder to ex-
ecute this Trust. L'pon such appomtment, and without conveyance
to the successor Trustee, the later shal] be vested with aR ritle,
pawers, and duues conferred upon any Trustee hetein named or
acting hereunder. Each such appoiniment and substitution shall be
made by written instrument executed by Beneficiary, conuaining
reference to this Deed and iss piace of record, which. when re-
orded w the office of the County Recorder of the tounmiry or
counties in which the property i situaed. shall be conclusive procf
of proper appomiment of the suceessor Trustee.

1L The benefits of the covenants hercin contained shall accrue
0, and the obiigations thereof shall bind, the heirs, representatives,
Successors and assigns of the parties hereto,

81 nee 46
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llWhmwwmﬂﬂGnmhamuth&mumaymmrfmmmmm

Address of Grantor:

Parcel #02-102-09 ‘@émﬂ‘-_%._w
P, 0. Box 563 RXIS CLAYTONAYE
-Panacg, Nevads 89042 %M s Cs‘x. ALY
TAMARA A, MYERS Q

State of Nevady

o
County of CLARK ]
On this 1st dayof  August 19 %.mmnyamredbzfmme.meundmw

um:ywbﬁchundfuru\cooumynnd&mdm
DENNIS CLAYTON MYERS and TAMARA A, MYERS, husband and wife &5 joint tenants,
tmmuwhcunpemndﬁuiedinandwhommmwfmmmmdmmmmm
th ey emwdﬂnme[mdyuﬂﬂunmﬂyandfwﬂ:mmdpmlha&nmw

I-Whmwu-lehuehereumosamyhndmdafﬁxedmyomdﬂmlltmyomuhuidcomyd Clark .
:hedayandmhlh'sﬂemrnlcrm-bwewim

Chowc ety

Comnty of Clark - Simie of Nervade
My Commizsion expires
. NOTARY PUBLICY
Y\ STATE OF NEVADA
County of Clark

4 CHERIE ACKERET
My Appointment Exgwes Jan. 13, 1950

No____89253

FILED AND RECORDED AT REQUEST OF
Dominick Belingheri

8 August 1988
A A0 pnes FasT Q.Ocieck
Ammesck.. Bl erorrcin
RecCRES, PASE L1 tincouw
CTUNTY, NEVADA,

Frané C. gulse CCUIT.".Y RECTTNFR

soc 81 mee {47

Page & of 4




Lincoln County

FHA CASE NO, 332-192866-7-248

'mmmmpnmmam

t

T™his Mortgage Insurance Premium Rider is mada this 28thday. of July R
19 88 , and is incorporated intoandshallbedee:mdtoanmﬁt‘rmbeedof'rzust (the

"Security Instrument®) of the same date given by the undersigned (the "Trustor™ to
secure Trustor's Note to MORTGAGE SYSTEMS, INC.

(the "Lender™) of the =ame date (the "Note") and covering tha property described in
the Security Instrument and located at: Parcel #02-102-09
Panaca, Nevada 89042

l. Section 2(a) (i) (ii) Delete this subsection in its entirety.
2. Section 2{c) (i} Delete this subsecticn in its entirety.

3. a. Section 3 Delete in lines 18, 19, 20 and 21 the phrase "all payments made under
the provisions of (a) of paragraph 2 hereof which the Beneficiary has not became
abligated to pay to the Secretary of Housing and Urban Development and”.

b. fection 3 Delete in lines 30 and 31 the phrase "and shall properly adjust any
Payrents which shall have been made under (a) of paragraph 2.",

4. Paragrarh 8 is incorporated herein except that it also shall include the following
additional provision: This option may not be exercised by the mortgagee when the
ineligibility for insurance under the National Housing Act is due to the mortgagee's
failure to remit the mortgage inSuraxmpranimtotheDepartnmtofHalsixgarﬂ

S« Te identity of all sections and subsections affected by the charges in this rider
should be re-identified as hecessary in order to account for the deletions and
changes.

IN WHITNESS WHERECE Trustor has executed this Mortgage Insurance Premium Rider.,

Signature of Trustor

“6)\ : ) 7 ﬂﬂ.m@u_fb (3 MLEUD

DENKIS CLAYTON 4IYERS TAMARA A. MYERS

STATC OF NEVADA, H
) ss:
COUNTY OF CLARK ) -
On this 1st dayof  gugust . 19 ggpersonally appeared before me,

the undersigned. g notary public in and for the county amd State aloresaid,
DENNIS CLAYTON MYERS and TAMARA A. MYERS, husband and wife as joint tenants
known to e to-be the person described in and who excculed the within and foregoing instrument, und whe acknowledged 1o

e that they executed the same {reely and voluntardly and for the uses and purposes therem
nrentioned.
IN WITNESS WHEREOF, | have hereunto set my hand and affixed iy official seal at my office in said county of
~" NOTARY PUBLIC Clark «the day and year in this Centificate first above wririen.

ATE OF NEVADA d :
STCountv of Clark Lerie Noriars e
CHERIE ACKERET, riary gﬂ_ me 48

Epirsa Jon. 2, 1850 Clack 800
County uf ar . State uf Nevads
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FHA CASE NO. 332-192866-7-243

FHA DUE ON TRANSFER RIDER

This rider is made this 28th day of July » 19 88

and is fncorporated inte and shall be deemed to amend and supplement the Morrgage,

Deed of Trust or Security Deed of the same date given by the undersigned (rhe

Borrower) to secure Borrowsr's Note to MORTGAGE SYSTEMS, INC. ’

(the Lender) of the same date and cavering the property described in the Mortgage,

Deed of Trust or Security Deed and located ar
Parcel #02-102-09, Panaca, Nevada 89042 -

The mortgagee shall, with the prior approval of the Federzl
Housing Commissiomer, or his designee, declare all sums secured
by this mortgage to be immediately due and payable if all er a
part of the property 13 sold or otherwise transferred (ocher
‘than by devise, descent or operation of law) by the mOrtgagor,
pursuant to a contract of sale executed net later than 12 months
after the dace on which the mortgage is endorsed for insuranca,
to a purchaser whose credit has not been approved in accordanca
with the requirements of the Commisgsioner. (If the property is
not the principal or secondary residence of the morctgager, "24
months' must be substituced for “]2 monchs",)

By signing below, Borrower accepts and agrees to the terms contained in cthia
rider.

BORROWER

Bz Gz T/ et s l) Mt
NIS CLAYTON MYERS TAMARA A. MYERS (l

STATLE OF NEVADA

)

Y e
COUNTY OF CLARK }

Cn  this Ist dayof August . 19 88 personally appeared befure me,
the undersigned, a notary public in and for the county and Siare aloresaid,
DENNIS CLAYTON MYERS and TAMARA A. MYERS, husband and wife as jfoeint tenants, -

known to me 10 be the person described i and wh executed 1he within and foregoing instruinent, and who acknowledged 1o
me thay th ay cxecuted the same freely and voluntarily and fur the uses and purpases therein
mentivned.

IN WITNESS WHEREOF, [ have herevnio setny hand and affixed niy offivial seal at my office in said county of

NOTARY PUBLIC Clark » the day and year in this Certificate first sbove wiitten,
STATE OF NEVADA %_ U bort

) S
My Appointment Expiren Jan 13, 1950 BOOK 81 PAGE 49
Cutnty of Clark . State of Nevadg

Mr Conrmission expires




