Lincoln County

State of Nevada Deed of Trust o
332-191638-6-703
- ST-8804-0567-D$
02-85-78483
This Deed of Trust, mads thic TETH dayof  JULY .19 88, by and between ;
_ EDDIE GUERRERO AND LILY GUERRERO, HUSBAND AND WIFE AS JOINT TENANTS

hevsinafter calied Gaantor, snd¢  "FIRST AMERICAN TITLE COMPAK

Y OF NEVADA
Seremaiter calied Trustee, and NORTH AMERICAN MORTGAGE COMP

ANY

.2 Corpou.mn organized and existing under

the Trws of ARKANSAS ) . heremafter with s successors and assigns calied
Beneficiary, it being understood that the words used herein in any gender include all other genders the singular number inchuded the plural
the plural the singlar,

Witncssethe

Whereas, the said Grantar is justly indebted o the saxe Beneficiary in the sum o THIRTY FIVE THOUSAND
EIGHT HUNDRED 'FORTY EIGHT and NO/100 " Dollars (§ 35,848.00
Jegal tender of the United States of Amenica, cvidenced by a certsin pramissory note dawed -~ JULY 14, 1988

providing for monthly mstallments of principal and iterest with the batance of the indebtedness. if not soones paid, due and payable on
AUGUST 1. 2001.

h

Naw, Therefore, This Deed of Trust Witnesseth, that the Grantor in consideration of t
all the other covenants and conditions of the above note and of this Deed of Trust, and

he foregoing, and for the purpose of better socuring
n further consideraton of the sum of One Doltar

1511 legai tender 10 Grantor in hand paud by the Trustee, the recei
and conirmed. and by these presents does hereby grany, bargan,

pt whereof is hereby acknowledged. has granted, bargained, sold, conveyed,
, WS successors. and assigns,

seil, convey and confirm. unto the said Trusiee
THE CITY OF CALIENTE, .
Coumty of LINCOLN

" ail that certain bt or parcel of land sitvated in
Stane of Nevada, described a follows: ’
LOT EIGHT (8) IN BLOCK nCw

OF THE WEST END ADDITICN TO THE
CITY OF CALIENTE, LIKCOL

N COUNTY, NEVADA.

Including aYl beating, plumbing. and lighung fixtures and eguipment nc\;r or hereafier attached fo, or used in connection with the real
i3t herein described.
Te Have And to Hold the said premeses,

) with all the tenements, hereditaments, and appurtenances thereto belonging. unto the Trustee,
s SUCCCSSOMS and assigns forever,

Tiws fonmm « used in Connertion with

deeas of frust wnsured under the ane-to-1our-laml
for peniodic Mortgage Insurance Pr

¥ programs of the National Housing Act which provida
eMium payments.

SEE, HOWEVER, ATTACHED MIP RIDER.
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Lincoln Com;ty

In Amd Upoa The Uses and Trmsts. Herelw Afver Deciared. that
s o say: . . - - .

TFirst. — To permit said Grantor 1 possess and eojov said
described premses. and to recewve the ssues and profits thereol un-
til defaul be made m the paymen of anv manner of mdebiednes
hereby secured or m the performance of any of the covenanis
herein provided: and upon the fuil payment of said note and of
any cxiensions Of renewals thereof, and the interest thereon, and
all moneys advanced or cxpended. as heremn provwded, and all other
PrOpET COBLS. changes, Commussions. haif-commissions, and expenses,
10 release and reconvey 10 ‘ee unio and at the cost of the said

- Granior the said described land and premises.

Secwnd. — Lpon any default being made m the pavment of the
sawd note or o any momthly insiailment of principal and mierest as
therem provided. or m the payment of any of the monthly sums
for ground rents. taxes. Special ASSESSMCTIS. MOMEZAES WSUTANGE,
fire and other hazard msurance, all as hereinafter provided. or

_upom any default i payment on demand of any money advanced

by the Benefirary on account of amy proper cost..charpe, commis:
sion, o eaperse mn and about the same of on account of any. tax
Of ASSESSMENT OF insurance or expense of hiligatian, with IALerest
thereon at the rate provided for i the principal indebledness per
annum from date of such advance r daing feredy agreed that on
defaull it 1he payment o any [GX OF Jssessment o insurance
premuium or any pavment of Jocount thereot or in the pavment of
any of saud cost. expense of litgabon. 15 aforesawd, the Beneticior
mav pay the samre and wil sums s¢ goanced. with interest as
aforesaid. shaid immediatei atlach as 2 iien hereunder, and be
pavable on demand), or upon failure or negiect fanhfully and fully
10 keep and perform any of thie other condinions or covenanis
hergint provideds: then upon any and every such dJdefault being o
made as atoresad. the sawd Trustee. or the trusize acting 1 the ex-
ecunion of this trusi. shail nave power. in stnct accordance with
the applicaple iaws of this State. and o shatl be its duty thereafier
w sell. and a0 case of ans default of any purchaser 1o resell, at
public augnon.- for cash, in one parcel at such time and place. and
atter such previous public advertisement as the Trustec. of the
trustee acting in the execunon of this wrust. shail deem advan-
w@Reous and propes; and io oonvey the same in fee simple. upon
compliance with the terms of $ale. o and at the cost of the pur-
chaser or purchasers thereol. who shall not be required to see to
the applicalion of the purchase money: and shail apply the pro
oeeds of said sale or sales: Firstly, 10 pay all proper costs. charpe.
and expenses. :ncluding ail attomeys’ and other fees. and costs
herein provided for. and all moneys advanced for costs oF expenses,
or cxpense of htigation as aforesaid. or 1axes Of assesSMCTHS. OF 01
surance with inzerest theseon as aforesaid, and ail taxes. general
and special, and assessments. dise upon said land and premises at
ume of sale: Secondly, 1o retain as compensation a commission of
one per cenum il %) on e gross amoum of she said sale or sales;
Thrdiy, 10 pav whatever may then remam unpad of the principal
of the said nole whether the same shall be due or noi. and the
inierest thereon to date of payment. i1 bemg agreed that sad note
shall, uvpon such sale beinz made betore the matury of sad note.
e and become immediate:v diue and pavable, at the election of the
Beneficiary: and, Lastly, (o pay the remainder of said proceeds. if
any. o sad Grantor, or assigns. upon the delivery of and surmender
to the purchaser. his. her. or ther heirs or assigns. of possession of
the premises as aforesaid soid and conveyed. less the expense, if
any, of ODIAINING POSSESSION.

And it i3 further agreed that if the saxd property shall be adver-
tised for saie as herein provided. and not sold, the Trustee shall be
cimitied {0 ¢ reasonable commssion, not eaceeding one-half ti) the
commussion above provided, 1o be computed on the amount of
principal tien unpasd.

And the said Gramor. for himsetf. his heirs. executors, admimis-
teators, and assigns. in order more fully 10 prolect the secunty of
this deed of 1rust. dogs hereby covenant and agree as follows:

1. That he wili pay the indebtedness, as her e provided.
Privilege 15 reserved (o pay Lhe debt, in whoie or i part, onr any
instaiiment Gue date.

2. That. together with,"and in addition 10. the monthly pay-
ments of principal and enterest pavable under the terms of the note
secured hereby. Granior widi pav 1o the Beneficiarv. on the first
day of each month unul the sad nete s fully pad. the foilowing
SUmS. L

fa)  An amount sufficiem 1o provide the hoider hereol with
funds {0 pay the next mortgage Nsurance cremium if this mstry-
ment and the note secured hereby are insured. of 2 monthly charge
tin fiew of a martgage insurence premium) if they are held by the
Secretary of Housmg and Lithan Development. as follows:
4 If and so long as sawd note of even date and this imstrument
are nsured or are rewsared ander the provisions of the National
Housing Act. an amount. sutfictent to accumulate in the hands of
the hoider one month prnior to ns dur date the annual mortgage -
surance precsum. in order 1o provide such holder with funds 1o
pav such premium w0 the Secretary of Housing and Urban
Deveiopinent pursuant 1o the Nauonal Hovsing Act. as amended,
and applicable Regulations theszunder:; or
b 1f.and so long as said note of even date and this instrument -
are held hy the Secretary of Housing and Urban Deveiopment, a
monthly charge /in lieu of @ mortgaee insurarice premurr) which
shali be in an amount equal 10 one-twelfth of one hail per centum
af the average outsianding balance Jdue on the note computzd
wirhiout 1aking mta account delinguencies or prepayments.

bt A sum equal to the ground rents. if any. and laves and
special assessments neat due on the premises covered by this Deed
of Trust. plus the prémmums that will next become Jdue and pavable
on policies of fire and other hazard :nsurance on the premises
covercd heredy iaff ds esumared by the Remeficiarys less all sums
already pard therefor divided by the number of months 1o elapse
tefore | month gnor to the date when such ground rends.
premiums, 1axes. and assessments will become debinquent, such
sums 1o be held by 11:2 Beneficiary in trust to pay sawd ground
rents. premiums. taxes and special assessments before the same
become delinquent; and

«) ANl pavments mensioned in the two preceding subsections of
this paragraph and ali payments to be made uader the note secured
hereby shall te added together and the aggregaie amount thereof
shail be paid by the Grantor each month in a single payment to be
applied by Beneficiary 1o the following items mn the order set forth:
{i  prerpaurn charges under the conteact of insurance with the
Secrerary of Housing and Urban Development, or monthly charge
fn lieu af mortgage insurance prérvium), as Lhe case may be:

1l ground rents. taxes. special assessments. fire and other hazard
INSUTARCE premiums:

{iild interes: on the note secured hercby:

{ivd  amortizatan of the principal of said note: and

) late charpes.

Any deficency i the armount of any such aggregate monthly pay-
ment shail, unless made good by the grantor prios to the due date
of the pext such pavment, constitute an event of defauil under this
Deed of Trust. The Beneficiary may coliect a ~lawe charge™ not to
exceed fous cenis (443 for cach dollar 1S1) of each pavment more
than fifteen 1151 days in arrears 10 cover the exira expense -
volved in handling delinquent payments,

P

: . C
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3. I the sowad of the payments made by che Grantor under 15/
of paiagraph 2 preceding shaii exceed the amount of pavments ac-
tuaily made by the Beneficar for graund rents, taxes or
ASSESSMENTs OF INSUTANCE premmants. as the case may be, such ex
vess. of the.dpan s current. a1 the opuion of the Gramtor, shall be
crediued on subsequent payments 10 he made by the Grantor. or
refunded to the Grantor. It however. the monthiy pavments mae
by the Granior uncer A of paragraph 2 preceding shail not be suf
ficeent 10 pay ground rents. 1aves and assessments and Hsurance
premiums. when the same shail become due and payable. then the
Grantor shail pas 10 the Beneric:ary any amount necessary 1o
make up the deficency, on or before the Jdate when payment of
such ground rents. Lavcs, assessments Of iNsurance premiums shall
be que. If av any time the Granzor shail tender 1o the Beneficiary,
W accordance wih the provisions of the note secured hereby, full
pavmeni of the ennre indebledness represented thereby . the
Beneficiary shall, i compuung the amouns of such indebtedness.
credit to the account of the Grantor all pavmenes made under the
proveions of war of parageaph 2 which the Benefciary has riot
become obligated 1o £uy 10 the Secretary of Housing and Lrban
Development. and any bakance remuming n the funds accumuiated
under ihe provessons of by of paragraph 1 hereof. It there shal be
a deraukt “unider any of the prosiions of this Deed of Trust
resiting i 3 pubin sale of the premises cosered hereby, or if the
Beneficlary acquires the property othierwise after default. u vhal)
appiy. 4t the e OF 1he commencemen: of such proceedings, or at
ihe Lme the property 1§ Giverwse acquired. the balance then re
Mmaning ; the funds accumulated under th of paragraph 2
precedifg. 38 a redin 3gainst 1he armount of principal then remzin
mg unpawd under sasd note, and shail properly adjust any paymenis
which shall have been made under «as of paragraph 2. -

4. That the Grantor will pay alt ground rents, taxes.
RICSYMCNIS. wleT rates, and oifer goveramental or munscipal
charges. fnes, or impositions. ior which provision has aot been
made herenbefore. and in defavic thereof the Beneficiar, may pay
the same. and that the Grantor will promptiy deiiver the official
receipis therefor 10 the Beneficiary.

5. Thar shie Granior will keep the improvements now exesting
or hereafler erectes on the sad premises. msured as may be re-
quired from time o time by the BenefiCiary against ioss by fire and
other azards. casnaites and conlmngences n such amounts and
for such persods as may be required by the Beneficiary and wlk
pay promptly. when due, any premiums on such insurance provi-
swon for payment of wiich has not been made hereinbefore. All m-
surance shait be carred in companwes approved by the Benefitiary
and the policies and renewals 1nereof shalt be held by the
Beneiiciary and have anached thereto loss pavable clauses in favor
of and in form acceplable 10 the Beneficiary. In event of loss he
will give immediate nonce by mail to the Beneficiary, wha may
make proof of Joss 1f not made prompily by she Grantor. and each
WMsUrance compan: concerned s hereby authonzed and direcied 10
make nasment for such boss directly to the Beneficiacy mstead of
o the Gramtor and the Beneficiary jointiv. and the insurance pro-
ceeds. or any part 1hereol, may be apphed by the Benefitiary ar its
opLion cither to the reduction of the Indebredness hereby secured
Of 10 {ht feslomUOD or repar of the property damaged. |t event of
foreciosure of thes Deed of Trust or other cransfer of title o the
waud premises e extngushment of the indebtedness secured hersby.

_all nght. nitle. arm mterest of the Grantor in and (0 any imsurance

© with w the Benetwary to be apphed by 1t an accuunt of e nest

polscies then in force shall pass 10 the purchaser or grantes

6. . That the Grangor wiil heep the said premises In as good
Ofder and conditon &s they are now and will not commel Or permit
any wasie of 1he sad premises. reasonatie wear and tear excepied.

7. That if the premuses. ar any pan thereof. be condemned
under any power of ernent domain, or acquired for a pubiic use,
the damages. proceeds and the consideration for such acquisition.
to the extent of the full amount of indebtedness upan this Deed of
Trust and the note secured hereby remasmng wnpawd, are hereby
assigned by the Granior 10 the Benefwiary and shall be pawd forth-

matunng instaliment of sucn indebredness

8. The Grantor further agrees that should this Decd of Trust
and the note secured hereby. not be eligible for msurance undet the
Navoenal Housing Act within 0 cays from the date
heseof twarten stlement qf'am—o_gic-er of rze Depariment of
Houwsing and Urnan Development or guthorized agent of the
Secrerary of Housng und Urban Development dated subsequent i

the 90-day nme from the date of this Deed of Trus,
decliming io insure said note and 1his Dved of Trusi. being deemed
cortelusive proot of such medidibilirvs. the Beneficlars or the holder
of the note may. at its opion. declare ail sums secured hereby im-

mediately due and payable. .

9. That the Grantor hereby assigns to the Trustee any and all
rents af the abose described premees amd hereby authorizes the
Trusiee. withoul wamang or affecting s fight to foreclosure of any
other night bereurger. 10 1ane possession of Lthe premuses ar am
fime afer there s a defauh o the pasmenis af the debt of i the
performance of any of the oohgations heremn contaed. and 1o rent
the premuses for tne amount of the Grantor.

10, That nouce of the exercise of any option granted herein, or
in the note secured hereby. 10 the Beneficiary s not required to be
given. the Grantor herehy waiving any such notice,

11. Benefictary may from fime t0 time subslitute a successor of
successors 1o any Trustee named here:n or aduing hersunder 1o ex-
ecute this Trust. L pon such apposniment. and withoul conveyance
ta the successor Trustee. the later shall be vesied with all title,
pawers, and duties conferred upon any Trusiee herein named or
acting hereunder Each such appointinent and subsutution shall be
made by written mstrument éxecuted by Beneficiary. consainng
reference @ this Deed and us place of record. wiuch, when re
corded w the office of the County Recorder of the country or
counties n which the property s situated, shali be coaclusive proof
of proper appontment of the successor Trusiee.

2. The benefus of the covenants here:n contamned shall accrue
10. and the obliganions thereos shalt bind. the heirs. representatives.,
SuCcessors and assigns of the parties herelo.
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Lincoln County -

Is Witnesi Whereol. the said Grantor has executed these presents the day and year first herembefore written.

See attached Assumption Rider. )
See attached MIP Rider.

.- 3
.._.{:2}'{.(-4, ?,Z,.:.‘_..A.-uﬂf

& "B{
/ o, i -—4—-—¢M.¢.-\.o - [Seal]
EDDIE GUERRERO _ “Bomrower
: -4 -
L/—'B{,}x"f—\ , AT A [Seal}
LILY GUERRERO - Boiromer
[Seal)
-Borrower
[Seal]
) ’ -Borrower
1Sign Orguial Ondy}
Address of Graator: 784 | INCOLN STREET
CALIENTE, NEVADA 89008
Stase of Nevada
) ==z
Comaty of Lincoln V-
On this 2ist dayof July .19 88 personally appeared before me, the undersigned,

4 natary public in and for the county and State aforesaid, EDDIE GUERRERC AND LILY GUERREROD

¥nown 10 me o be the person described in and who crecuted the within and foregoing instrument, and who acknowledged to me that
they executed the sarme freely and voluntarily and for the uses and purposes therein mentioned,

In Witness Wiservol, 1 have hereunto set my hand and affixed my official seal at my office in said wﬁnly of Lincoln
the day and year in this Cernificate first above written,

) %@/t-% ﬁﬁé’/g £5T»,  NOTARY PUBLIC

Natary Puble 4 B STATE OF NEVADA
: Counity of Lincoln

B2 MARY M. BUCK
My Appointianl tagios Ay 17,199

Lowwyof Lincoln . Stair of Neveda
" My Commision expires  August 17, 1991

{ ( are 80 we: BRE
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Lincoln County

<Lender~ NORTH AMERICAN MORTGAGE COMPANY
Losn No: 02-85-TB483

ASSUMPTION RIDEA

{sttached to FHA Security instrument
and Incorporated thereta for sl purposes)

This Rider shall smend and suppiemant tha mortgage, deed of wust trust deed, or security
deed (“Security Instrument”} of tha undersignad mortgagor, trustor or grantor ("Mortgagor?) given

‘o secure the Mortgagor's ican from Lender (with ils successors and sssigns, "Morigagez”), as
follows:

The Mortgsgee shall, with the prier approval of tha Fadarsl
Housing Commissioner, or his designes, declare all sums secured
by this Security Instrument ta be immédiately dus and paysbie if
sll ar » part of the property is soid or otherwise transferred
(other than by deviss, descent or aperation of law) by tha
Mortgagor, pursuant 10 a conlract of sale executed not hter thaa
1 months after the date on which the Morigagor's foan iy
endorsed for insurance, 10 a purchaser whose credit has not bess
spproved  in mccordance  with  the  requirements of the
Commissioner. '

Maortgagorisy ;&__ Q cee {_{i” e
&= . —
EDDIE GUERRERQ - Borrgme 1 -~ Barrgmge 3
Vi ,Jmnmfw
LICY GUE?)RERO [ [
iy
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Lincoln Ct-aunty

NEVADA : “Lender. NORTH AMERICAN MORTGAGE COMPANY
Loan No. 02-85-78483 .

/ r

ONE-TIME MIP RIDER

lto be attached to FHA deeds of trust
‘securing loans which require a One-Time Mortgage
Insurance Premium payment, and
incorporated therato for all purposes)}

This Rider shall amend and supplement the deed of trust of the undersigned Grantor
given to secure the Grantar's lgan from Lender, as follows:

1. Subparagraph ia) of paragraph 2 Is deleted.

2. in tines 18-21 of paragraph 3 the phrase "all payments made under the
provisions of {a) of paragraph’ 2 which the Heneficiary has not become . .
obligated 10 pay to the Secretary of Housing snd Urban Cevelopment, snd” is
deleted,

3. In lines 30 and 31 of paragraph 3 the phrase “and shall properly sdjust any
payments which shall have been made uncer (s} of paragraph 2° is deieted.

4. The following additional provision shall be added at the end of paragraph 8: -

This aptian may not be exercised by the Beneficiary when the
tneligibility for insurance uncer the Naticnal Housing Act is due to the
Beneficiary's failure %o remit the maortgage insurance premium to the
Bepartment of Housing and Urban Deveiopment

g The identity of all paragraphs and subparagraphs affected by the changes
herein are re-identified as necessary in arder 1o aceount for the deietions and
changes.

: v :
Grantor(sk: c_a-’—?:;_{_i < [ otk inle ™

y E L

EDDIE GUEHREHO - ROty ¥ —
/%J% f)w,w,w

SRRE —
HILT g w_ 89201

HLED AND RECORDED AT REQUEST OF
First American Title Co.
Julv 28, 1988

AT 20 winies past 2. oerock

Smmeoon. 80 or omcin
REcoRDs, Pace 901 iy
COUNTY, NEVADA,

FRANX C. HULSE -
CQOUNTY RECORDER LeAri SO0w
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