SALES AGREEMENT

THIS AGREEMENT 1s made this_J¢ day org‘ﬁ& 1985, by ana

between JOHN SnNTI!GU.hereinafter_“GHRER‘.and CIGNA GROUP INC.,

hereinafter "BUYER™.

In consideration of the sutual promises of the parties hereto.

the parties agree as follows :

1) PROPERTY DESCRIFTION: That Owner bas an interest In mineral
tailings cosmenly known as the South Mill Tailings P°"d_1ii_~

in Lincoln County.near Pioéhe,Nevada.Theae Fi;ilinssﬁ are personal
property of the Owner and are sltuatea nn';eal property located
in or near sections 28.29,ang 313 TIN.RE6TE.M.D_8.ana M.

2) PRICE : Owner agress to sell to. Buyer TWO MILLION FIVE
HUNDRED THOUSAND DOLLARS ($2.500.000.00) uor:h of tailings payable

at FIFTY DOLLARS f$$0.00) per ton.over a 8ix (6) year period.

3) EAYMENT OF PURCHASE PRICE : Payment for the tailings shall

be made by Buyer on the following terms and conditions

a) Buyer shall pay to Ouwner FIVE HUNDRED DCLLARSE ($500.00)
P#r menth for the first Six (6) month period following the signing
of this contraet representing ten {10) tons of materiél per month .,
Payments shall be made each month by payment of one nalr (12}
bn the 1st. and one halr (1/2) on the 15th_of ¢2ch aonth following
the signing of ihis agreement _

b} For the next six (6) month period.to complete tha rirs;-
year of thia contract,Buyer shall pay FIVE THOUSAND DOLLARS
{$5.000_00) per month for One hundred¢ Tons {100) of 2aterial each

month_ TWO THOUSAND FIVE HUNDRED DOLLARS ($2.500.00) shall be

paid on the 1st and 15th of mach moenth,
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c) burin; the second year of théVCantréét.Euy?} shall pay TEY
THOUSAND DOLLARS {$70.000_D0) pPer month for Two Hun-cred Tens {2009
of material for Six {6} months. Payments shal. be FIVE THCUSAND
ﬁDLLARS ($5.000_00) on the 13t and 15th of each month. Buyer shall
pay TWENTY THOUSaxp ROLLARS ($20,000.00) for the Four Hundred Tons -
(500) of material for the next Six (5) months. Payments Qhall he
TEN THOUSAND DOLLAAS ($10.000.00) on the 1st and 15th or-eacn month,

d} Beginning inuthp third year and continuing each month ror e
approximately four years untii Fifty Thousand (50,000) total teons
of materials_have been purchased, Buyer shall pay FIFTY THOUSAND
DOLLARS (;50.000-00} PER MDNTH FOR One Thousand Tons (1,000) of
materials, Pa;meﬁ:a shall be made TWENTY FIVE THOUSAND DOLLARS
($25.000.00) on the Tst and the ?Eth-df each aonth.

?J Buyer may rempve material prior tgo paymant being made.B;yer

May accelerate PRyments and removal aof Daterials at any time_The
Payment terws listed above are meant to be a zinfmum.

') Payments shall be made by Buyer through direct depos=it to
Cwners account Iocatey at FIRST INTERSTATE BANZ OF NEVADA ,N_4A..

Maryland Parkway Branch_ Las Vegas . Nevada,Account #102-0086595128 .
&) Owner dpes herebdy acknPuledge receipt of FIVE THDﬁSiND
DOLLARS ($5.000.00) which Shall be appliell toward final payment .
an the contraect bherein,
DEFAULT ; 3Ir Buyer is more than fiftesan (15) days lace on the
Payment of any angunt due hercin.suyer 2hall be deemed to be in
default. Cuwpner shall‘notify Buyer of sauch default .Witnin fifteenp
(15) days of such notification if frull payment is no* made.the

Contract anal) termina:e-ﬂaiver by Owner of ary breach shall not

be deemed to be a continulng waiver aof any future breach or default

in tnis Contraet
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LIMITATION OF BUYER..S OBLIGATION OF.. DEFAULT OR TERMINATION:.

Within thirty (30) dayz urltten notlice to Gwner., Buyer zay terminate
the agreement herein. If this agreement is teralinated by the Buyepr
or the agreement 1s otherwise terminated by default, Buyer,s
obligation shall be limited to the greater fiéﬁ;e of either the
amount of money paid By Buyer to Quner or the amountof materisl
removed by Buyer at Fi?T! DOLLARS (SSO.DO) per ton,. Buysr snall

have One Hundred ang Twenty (120) days fo;louing the terainn:ion
completion or default in this Contract to remcove the tailings ror
Which payment has been made. -

BEEMOVAL (OF TATLINGS : Suyer shall pay Owner for tailings removed

no latgr than.THIHTt (30) days after such removnl:pursuant toe the
terms set gut herein. or al a greater rate if Buyer desires. Buyer
shall provide ta Duqer weigh slips from ail vehicles indicating
the weight or tallings removed. Buyer shall provide advance notice
to Owner of when materiala are being removed. Owner may establish
reasonable checks and conditions regarding removal of the tallings
to enaure aceurate reporting of tailings which are remaved._. Beflore
more than Two Hundreq {200) Tons of materials are removed, Buyer
shall, at Buyer,s soje éxpense. provide for a survey ancd engineer-
ing on QOwner =x preni;es adequately zarking off and describing and
locating the boundaries of the Fifty Thousanag (50.000) Tons whien
are being sold to Buyer

BEPRESENTATIONS : Owner makes no rescresentations regarding the

quality or content of the materigl Rerein. Buyer 1is rélying on
their independent Knowledge and testing in this regard,

AZSIGNMENT Buvér TAY assign or-transfer all or a portion af hisa
—_— e R :

rights under this agresment .
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SUCCESSORS : This dgreement ahall be binding on and inure to the
‘benefst ef the reaﬂect‘:e Successors., assigns and'peésonal
representatives of the partles. 7
NOTTICES Any written notice ta any party required op permitted
under this agreement shall be given at the address of the party
3et forth below,

IN HITNESS WHEREOF. the parties named herein Kave executed
this agreement on the date First written above,

DATED this iﬂ day of rg ‘% . 1988,
B - i ~

/

’ GE;;R(
o % ouN SANTIAGO ) N

3485 Nakona Lane

Las Vegas, Nevada 89109
"CWNER"™

STATE OF NEVADa )

} 23z
COUNTY OF CLARK } =

On this 20 day of :Ziﬁg' . 1988, personally appeared

before .me, the undersigned, a Notary Publlc in and for said
County State. JOHN SANTIAGO, wha acknowledged to me that he executed_

the foregoing Sales Agreement freely and voluntarlly and for the

uses and purposes therin mentioned,

szznéZq ,‘/4{‘¢£;/;gaa\‘

NOTARY PUBLIC

CECILIA 1. STRASSER
Nofary Public-State ot Nevada
Clark County
My Appointment Expies  July 8, 1389
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DATED this 5 day of

oot .

1988,

STATE COF CALIFORNIA )
e e Vg

—
COUNTY OF .. '»0 .. )
—— P

On this ‘" -lagy of_

\! .

&

CIGNA GROUP IRC.
28914 Roadside Drive . .. . -
Unit E-1

Agours Hills, cCa 91301

BY //.zl.«.«—' edueF
“RICHARD SCHULTZ. Officer

"Buyer"

1988, peracnally appeared

tefore me, the undersigned,

‘and State. RICHARD SCHULTZ,

the foregoing Sales Agreement (reely and voluntarily and

a2 Notary Public in and for said County
who acknowledged to me that he axecuted

for the

uses and purposes therein mentionad.

. af -—NOTARY
DATED this /2 day of /Z@Z’L .1988,

STATE OF CALIFORN A )
) sa;
county or [ ,. E ] \
On tnis ﬁfkdéy oﬁj\,.u
the undersigngd,a Notary Pu
HUGO CADENA,

Sales pgreemant fraely and
therein mentioned. ’

OTFICIAL BEA:
FEMNANDID PRY. AT
NQTady Bud. (4 .rOHMA

Pl L EFICE (W
05 ANGELER COUNY
Dy Commutromt £10 300 (1, 1992
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HGGU CADENA. W{ficer

"Buyer®

. 1988, personally appeared vefore me,
blie¢ in and for said County and State,

who acknowladged to me that Ne executed the foregoing

voluntarily and fer the uses and purposes

GFFICIAL sau.c
FERNANDO PRECIADO
NOTATY PUBLIC - LALFORMA
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FiLED AND RECCRDED AT REGUEST OF
Cigna Group

July 25, 1988

Ar 30 s FasT 4 oaaocK
P B0 _ cromont
Ficoes FAGE 232 LNCOWN
CTUNTY, NEVADAL
FRANK C. HULSE
CGYaTY RECOROER

+ Deputy
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