Lincoln County

State of Mevada FHA Casa o
DEEd Of TrUSt 332-190568=9-203
88-04-0222 sy
This Deed of Trust, made his 9TH day of JUNE L i9 9o by and betwesn
MIKE DUAINE COWLEY AND MARIBAYM HURST COWLEY, HUSBAND AND WIFE AS JOINT TENANTS
nereinalter called Grantor. and WEVADA TITLE COMPANY hereinafter called

Trusiee. and  MORTGAGE SYSTEMS, INC.

, 2 Corperation organized and existing under
the laws of the State of Nevada . hereinafter with its successors and assigns called
Beneficiary; it being understood that the words used herein in any gender inciude all other genders the singuiar number included the plural
the plural the singular.

Witnesseth:

Whereas, the said Grantor i justty indebted to the said Beneficiary in the sum of ****FLFTY-ONE THOUSAND THREE
HUNDRED FIFTY-THREE AND NG/1D0kkkkkdksdkhithhkkhhnndhkdhtthiatirn Dollars (5 51,353.00 I
legal tender of the United States of America, evidencet by a certgin Promissory nate daled JUNE 9, 1988
providing for monthly installments of principal and interest with the balance of the indebtedness, if not sooner paid. due and payable on

JULY 1, 2003

Now, Therefore, This Deed of Trust Witnesseth, that the Grantor in consideration of the foregoing, and for the purpose of better securing
ail the other eovenunts and conditions of the above note and of this Deed of Trust. and in further consideration of. the sum of One Dollar
1311 legal tender 1o Grantor in hand paid by the Trustee. the receipt whereof is hereby acknowiedged. has granted, bargained, sold. conveyed,
and confirmed, and by these presents does hereby grant. bargain. sell, corivey and confirm, unto the said Trustee. its successors and assigns,
ail that certain lot or parcel of land siated in

County of Lincoln
State of Nevada. described a5 follows;

THAT CERTAIN PARCEL OF LAND SITUATE AND BEING A PORTION OF LOT FOUR (4) IN BLOCK
FORTY-SIK (46) IN THE TOWN OF PANACA, NEVADA, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT B8 FEET NORTH OF THE WOUTHWEST CORNER OF SAID LOT FOUR (4,
SAIL POINT BEING ON THE WEST LINE OF SAID LOT FOUR (4);

THENCE RUNNING NORTH ALONG SALD WEST LINE OF SAID LOT FOUR (4) A DISTANCE OF 88
FEET;

TEENCE RUNNING AT RIGHT ANGLES EAST A DISTANCE OF 264 FEET TO THE EAST LINE OF
SAID LOT FOQUR (4);

THENCE RUNNING SOUTE ALONG THE EAST LINE OF SATD 1OT FOUR (4) A DISTANCE 88
FEET;

THENCE RUNNING AT RIGHT ANGLES WEST A DISTANCE OF 264 FEET TO PLACE OF BEGINNING.
SEE MORTGAGE INSURAMCE PREMIUM RIDER ATTACHED HERE AND MADE A PART HEREOF.

SEE FHA DUE ON TRANSFER RIDER ATTACHED HERETO AND MADE A PART HEREOF,

L]

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter avtached 1o, or used in connection with the real
estale heremn described.

To Have And to Heold the sax) premises. with all the tenements, hereditaments. and appurtenances thereto belonging, unto the Trustes
1ts sucgessors and assigns forever.

This torm s ysed in cannection with geeds of rust insured under the one-to-tour-tamily pragrams cf the National Mausing Act which provide
tor penodic Mortgage Insurance Premium payments.

Previgus Edition Obsoietg Page 1 of & HUB-92146M (10-85 Edition)
24 CFR 203.1%a)
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Lincoln County

In And Upon The Uses And Trusts, Herein After Declared, that
is to say:

First. — To permut said Grantor 1o possess and enjov said
described premises. and to receive the issues and profits thereof un-
tii defauit be made 10 the pavment of any mannee of indebtedness
hereby secured or in the periormance of anv of the covenants
herein provided; and upon the fuli pavment of said note and of
dny exiensions o rencwals thereof, and the mterest thereon. and
alt moneyvs advanced or expended. as herein provided. and all other
proper costs, changes. comamssions, half-commissions. and expenses.
to release and feconvey n fee unto and at the cost of the said
Granter the said described land and premises.

Second. — Upon any defauli being made in the payment of the
sad note or of any monthly instailment of principal and interest as
therain provided. or in the payment of any of the monthly sums
for ground rents. taxes. special assessments, Morgage insurance.
fire and other hazard insurance. ail as hereinafter provided., or
upon any default 1n payment on demand of any money advanced
by the Beneficiary on account of any proper cowst, charge. commis-
Sion. or expense in and aboul the same or on account of any tax
or assessment or insurance Or expense of liigation. with interest
thereon at the rawe provided for n the principal indebtedness per
annum trom date of such advance /if being herebv agreed that on
defauls in the pavment of any (ax or assessmeni o insurance
presuune or arty pavment on account thereol of in the pavment of
any of said cost. expense of litivetion. as afpresaid. the Beneficiery
may pav rhe same chd all sums so advanced. wih interest as
aforesaid. shall immediately attach as a lien hereunder. and be
payable on demand). or upon tadure or neglect faichtully and fully
to keep and perform any of the other conditions of covenanis
herein provided: then ugon any and every such Jefault being so
made as aforesard, the said Trusiee, of the truster acting m the ex-
ecution of this trust, shail have power. in stnct accordance with
the applicable iaws of thas State. and it shall be its duty thereafter
10 seil. and in ease of any default of any purchaser to resell at
publi yucnion. for cash. in one parcel ar such tume and place. and
after such previous public advertisement as the Truscee. or the
trusiee acting in the execution of this wrusa, shall deem advan
tageous and proper; and 10 convey the same in fee simple. upon
compliance with the terms of sale. 10 and at the cost of the pur-
chaser or purchasers thereof, who shall not be required 10 see o
the applicaton of the purchase money; and shall appiy the pro-
ceeds of sad sale or sales: Firstly. 1o pay all proper costs, charge,
and expenses. including all atormeys’ and other Tees. and costs
herein provided for, and all moneys advanced for costs or expenses,
or expense of hitigation as aforesaid. or (Axes or assessments. or a-
surance with interest thereon as aforesaid, and all iaxes. generai
and sperial, and assessments, due upon saxt land znd premises at
tme of sale; Secondly. [0 retam as compensation i commission of
one per centum t1%i on the pross amount of the said ~ake or sakes:
Thirdly, 10 pay whatever may rflen remain unpaid of the principal
of the saud note whether the same shall be due or not. and the
miterest thereon 1o date of payment, 1f being agreed that sad note
shall. vpon such sale being made before the matunty of said note,
be and become immediately due and payable. at the election of the
Beneticiary, and, Lastly, to pav 1he remainder of sad proceeds, if
any, 1o sand Grantor, or-assigns. upon the delivery of and surrender
10 the purchaser. his. her. or their hews or assigns. of possesson of
the premises as aforesaid sold and conveyed. less the expense, if
any, of obraining possesswon.

And it s further apreed that if the said property shall be adver-
tised for sale as heren provided, and not sold, the Trusice shail be
entitied 10 2 reasonable commussion, not exceading one-haif 133 the
commiss.on above provided, 10 be compuied on the amount of
principal then unpaid.

And 1he said Grantor, for himself, his hesrs. executors. admnis-
trarors. and assigns. in order more fully 1o proect the secury of
this deed of trust, does hereby covenant and agree as {oflows:

I. That he wilt pay the indebiedness. as heremnbefore provided.
Privilege is reserved to pay the debe. in whole of in parL, On any
instaliment due date.

2. That. together with. and in addition 10, the monthty pay-
ments of puncipal and interest payable under the terms of the pote
securest hereby, Grantor will pav 10 the Beneticrary, on the first
day of each menth until the saud note is fully pad. the following
sums:

(@ An amount sufficient 10 provide the holder hereof with
funds to pav the next morteage insurance premium if this instru-
ment and the note secured hefeby aré insured. or 2 monthly charge
e ew of @ morrgage insurance presmum) if they are held by the
Secretary of Housing and Urban Development. as follows:

i) 1f and o long as szid note of even date and ths instrument
are mesured or are reinsured under the provimions of the Natonal
Housig Act. an amount sufficient to accumalate m the hands of
the koldér one month pnor 1o its due date the anaual morigage in-
surance prémium, in order to provide such hoider with funds o
pav such premium to the Secretary of Housing and Urban
Development pugsuant 1o the Nanonai Housing Act, as amended.
and appiicable Regulations thereunder: or

{iil 17 and so dong as saxb note of even date and this instrument
arg heid by the Secrewary of Housing and Urban Development. a
monthiy charge rin lew o a mortgege insurance premiurm; which
shall be v an amount equal to one-tweifth of one-half per centum
of the average ouistanding balance due on the nowe computed
without taking 1no account delinquencies OF prepayments:

by A sum egual to the ground rents, of any and raxes and
speciad assessments next due un the premises covered by this Deed
of Frusi. plus the premiums that will next become due and payable
on poicies of fite and other hazard insurance cn the premmses
covered hereby rall gs esrimared by the Beneficiary) less all sums
alrezdy pad therefor divided by the number of months to clapse
betore i month pnor to the date when such ground rents.
premiums. 1axes. and assessments will become delinguent, such
sums 10 be held by the Beneliciary in trust to pay saud ground
rents. premuums. taxes and special assessments before the same
become delinquent; and

i) All pavments mentioned in the two preceding subsactions of
this paragraph and ail paviments to be made under the note secured
herebn shall be agded ropether und the aggregate amount thereof
shall be pad by the Grantor each month 0 2 single paviment 10 be
applizd by Beneficiary 10 the fotlowing vems in the order set forth:
i) premium charges under the contrace of insurance with the
Secrerzry of Housing and Urban Development. or monthiy charge
1A fiew of mortgage imsurance premium), as the case may be;
it ground rents, taxes, special assessmerts, fire and other hazard
insurance premiums;

il umerest on the note secured hereby;
Gv)  amoruzation of the prencipal of sad nate: and
{¥)  late charges.

Any Jefigency in the amount of any such aggregare monthly pay-
meni shall. uniess made pood by the eranior pror to the due date
of the next such pavment, constituse 3n evens of default under ths
Deed of Trust. The Beneficiary may collect a “late charge” not to
exceed four cents (46} for each doilar (81) of each payment more
than fifteen (15t days in arrears (0 cover the extra expense m-
volved i handling delinquent payments.

C
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Lincoln County

X N the sl of the payments made by the Grantor under 1)
of paragraph X preceding snali exceed the amount of payments ac-
wually made by the Beneficiary for ground renis. tanes or
ASSESSMENTS Of msurance premuums, as the case may be, such ex-
cess. if the jodn 15 curzent. at the opuon of the Grantor, shall be
crecited on subsequent pavments to he made by the Grantor, or
refunded to rthe Granzor. I, howeiver, the monthly paymenis made
by the Grantor under +hi of paragraph D preceding shal not be suf-
ficient 10 pv ground renis. taxes ard assessments and insurance
peemaums. when the same shall become due and payable. 1hen the
Grantor shall pay 10 the Benefictary any arount necessary to
make up the deficiency. on or before the date when pavmeni of
such ground rems, taxes. IssessmEnTs oF Wsurance premiums shall
be due. If a1 any tume the Gramor <hall 1ender 1o the Beneficasy.
A accordance with the provisons of the note secured hereby. full
pavmmend of the entire indebiedness represented thereby, the
Beneficiary shall. in computing the amount of such indebredness.
credit 16 ke aconunt of the Granter all pavments made under the
provesoms of (a¢ of paragraph 2 which the Beneficiary has not
become obligated to pay 1o the Secretary of Houwing and Urhan
Development. and any balance remuming m the funds accumuiated
ungder the pronsions of o of parageaph 2 hereol. If there shail be
a defaull under any of 1he provisons of this Deed of Trust
eesultme 10 2 public sale of the premises covered hereby, or if the
Beneficiar, acquires the property otherwise aiter default. i shall
apply. at the ume of the commencement of such prooeedings. or at
the ume thie properts s otherwise acquired. the baiance then re-
maining in the funds accumulated under @4 of paragraph 2
preceding. as 3 credit agmmst 1he amount of principal then remain-
ng unpand under saud note. and shail propery adgust any pavments
winch shail have been made under 1as of paragraph 2.

4 That the Grantor will pay ali ground rents. 1axes.
ASSESMENTS. Water rates, and other governmental of nunscpel
charges. fines. or impositeons. {or which provision has not been
Made Herembelore. and in defauls thereotf the Beneficiary may pay
the same. and that the Grantor will promptly deliver the official
receipts thereior 10 the Beneficary.

5. That the Grantor wdl keep the improvements now exniing
or hereafier erected on the saud premses, insured as may be re-
guired from tmme 10 tme by the Beneficiary against Joss by fire and
other hazards. casualties and conuingencies in such amounts and
for such penods as may be required by the Beneficary and will
pay promptly. when due. any premiums on such insurance provi-
sion for pavment of which has not been made hereinbefore. AN in-
surance shail be carnied 1n companmes approved by the Beneficiary
amd ihe polcies and renewak thereof shall be held by the
Beneficary and have attached thersto Joss pavable clavses m favor
of and in form acceptable 1o the Beneiiciary. In event of koss he
will give immediate notce by mail 10 the Beneficiary, who may
make proof of loss if notr made promptiy by 1he Grantor. and each
insurance company corcermed is hereby authorized and directed 1o
make pavment for such loss directly to the Beneficiary insicad of
10 the Grantor and the Beneficiary jontly. and the nsurance peo-
ceeds. of any pamn thereof. may ne apphed by the Beneficiary s
apiian cither 10-the reducnon of the sndebleaness heneby secured
of 10 the restoration of repar of the properts damaged. In evens of
forcclosure of this Deed of Trust or uther transier of title o the
saxd premises i exungushmen of the wdebredness securcd hercty.

ali night. wtle. and interest of the Grantor in and 10 any insuranoe
policies then in jorce shall pass 10 the purchaser or grantee.

& That the Gramor wilf keep the sard premises m as good
order and condition as they are now and will aot commit or permn
any waste of the sawl premises. reasonable wear and tear excepred.

7. That of the premses. or any part thereof, be condemned
under any power of eminent domawe. of acquired for a public use.
the damnages. proceeds and the conssderanon for such acquisiton.
10 the exteni of dhe full amoun: of indebiedness upon this Deed of
Trust and the note secured herehy remaining unpasd. are hereby
assigred by the Grantor 16 the Beneficiary and shall be pad forth-
with 10 the Beneficiary 10 be applied by 1 on account of the next
maturing msialtment of such mudchtedness.

8. The Grantor further agrees that should this Deed of Trust
and the note secured hereby not be elipshike for insurance under the
Natwonal Housmg Act within - SIXTY DAYS tfrom the daie
hereof rwritten statement of am oificer of the Department of
Howusing and Lriarnr Development or aurhorized avent of the
Secrerary: of Mouxing and Urben Development dated subsequent (o
e SIXTY DAY time trom the date at this Deed ot Trusi,
declimng 10 insure said note anid this Deed of Trust, being deemed
conclissi @ proof of sucht inelieibudity. the Beneficiary or the holder
of the noie may. at its optron. Jdeclare all sams secured bereby m-
mediately due and payable.

9, That the Gramor hereby assigns 10 the Trustee any and all
rents uf the ahove-described prenuses and hereby authonizes the
Trustee. wirhoun wawing or affecung us righi to foreclosure of any
other nght hereunder. (o take possession of the premises al ans
time after there 5 a defatlt in the payaments of the deb or 1 the
performiunce of any of the oblzavons herein comained. and 10 renr
the premases for the amount of the Grantor.

10. That notice of the exercise of any option granted herein. of
in the nuote secured herety, 10 the Beneficiary i not required 10 be
given. the Grantor hevetyy wawving any such notice.

11. Beneiiciarv may from time 10 time subsiiiie 2 Successor or
sucCessors 1 any Trustee named berein or acting hereunder 10 ex-
ecute this Trust. LUpon such appointment. and withoul conveyance
to the successor Trustee. the later shall be vested with all title.
powers. and duties conlersed upon any Trustee heremn named or
acting hereunder. Each <uch appomtment and substitution shali be
made by writien instrument exccuted by Beneficiary. comlaining
reference o this Deed and s place of record. which, when re-
corded n the offxce of the County Recorder of the country or
counties m which the property 15 situated, shall be conclusive prouof
of proper appomnsment of the successor Trustee.

12. The benefits of the oovenants hercin contained shall accrue
to, and the ohligations thercof shall taad. the hews. representatives,
successors and assigm of the partses herelo.
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Lincoln County

In WitRess Whereol, the said Grantor has executed these presénis the day and year first hercinbefore written.

Address of Grantor:
45 5. FIFTH STREET

“‘Wuu@ G _

“I“/ﬁ%’4q/_/,f:,/,

PANACA, NEVADA 85042
CHARIBAH HURST COWLEY
State of Nevada )
) g5
County of Clark
On this 10TH day of JUNE .19 88 | personally appeared before me, the undersigned,

& notary public in and for the county and State aforesaid.

MIKE DUAINE COWLEY AND MARIBAH HURST COWLEY
known 10 me 10 be the person described in 2nd who executed the within and foregoing instrument. and who acknowledged to me that

t hey

In Witness Whereof, | have hereunto set myv hand and zffixed my official seal at my office in said county of

the day and year i this Certificate first above written.

=

executed the same freely and voluntarily and for the uses and purposes therein mentioned.

Clark

Novary Pobic

ey NOTARY PUBLIC
'\\'\ STATE OF NEVADA
C‘--.m‘n of Clark

County of

Clark - Seare of Nevauz

My Commussion expires  JAN. 20, 1991

# | TA%A2A G. PERRY:

My Appumlmnnx |.mir¢| Jun. 20,1990

YL
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Lincoln County

FHA CASE NO. 332-190568-9-203
MCRTGAGE INSURANCE TTEMITM RIDER

This Mortgage Insurance Premiim Rider is made this 9T  gay of JUSE

13 g8 , and is incoroorated into and shall ‘be deomedl £o amend the Deed of =t {the
" zTiry Instnrent") of the same date given by the undersigned {the "Truster"l to
securs Trustor's Note to MCRIGAGE SYSTEMS, INC.

(Ere "lLender™) of the same date (the ™Note™) and covering the property described in
the Security Instmment and located at:  45's. rIFTH STREET

PANACA, NEVADA 89042
1. Secticn 2(a) (i) (il) Delets this subsecticn in its entirety.
2. Secticn 2(c} (i) Delete this subsection in its entirety,
3. a. Secticn 3 Delete in lires 18, 19, 20 and 21 the phrase "all payments made under

the provisions of (a) of paragraph 2 herscf which the Beneficiary has not become
cbligated to pay to the Seczetary of Heusing and Urban Develomment and”,

b. Section 3 Delete in lires 30 ard 31 the chrase "and shall precerly adjust any
payments which shall have been made under (a) of paragragh 2.".

4. Paragraph § is incorporated herein except that it also shall includa the foliowing
additicnal provisicn: This option may not be exercised by the mortgages when the
ineligibility for insuance under the National Housing Act is due to the rmortgagee's
failuremrenitmemrbgageinsmpraﬂmnmmemparwtofmmard
Urban Develcrment.

3. The identity of all sections and subsections affectsd by the changes in this rider
should be re-identified as necessary in order to account for the delerions and
charges. .

IN WHITMESS WHERECE Trustor has executed this Mortgage Insurance Premium Rider,
Sigrature of Trustar

e Gani B N VN <o

MIKE DUAINE COWLEY ) IBAH HURST COWLEY .
STATE OF NEVADA ™ ) -
)
COUNTYOF  CLARK )
On this LOTH day of JUNE . 1988 personally appeared before me,

the undersigned, 3 nolary public in and lor the county and State aforesaid,
MIKE DUAINE COWLEY AND MARIEMH HURST COWLEY

known to me 1o be the person described in and who executed the within and forcgoang instruinent, and who acknowledped 1o

me that T HEY excouted the same freely and voluntarily and for the uses and purposes therein
mentiomed.

IN WITNESS WHEREOF, [ have hereunto set my hand and z(Tixed my official seal at my office in said county of

«  NOTARY pUBLIC CLARK , the day and,yeas in this Certificate first abuve written.
. GTATE OF NEVADA . i i .
- County of Clark e g _/,' A= ’/Tn T
RLelr TANAMA G PERRY niary fublic,

My Appoictment Expires Jan. 20, 1891 . .
Cuunty of CLARK . Sareof

0K N¢u§0 PAGE 240




Lincoln County

FHA CASE NO. 332-190568-9-203

FHA DUE ON TRANSFER RIDER

This rider is sade this °I9  day of JUNE . 19 88
and is incorporated into and shall be deemed to amend and supplemenc the Mortgage,
Deed of Trust gor Security Deed of the same dace given by the undersigned (che
Borrower) to secure Borrower's Note to  MORTGAGE SYSTEMS, INC.
(the Lender} of tha same date and ¢overing the property described im the Mortgage.
Deed of Trust or Security Deed and located at 45 S. FIFTH STREET

PANACA, NEVADA B9042 -

The mortzagee shall, with the prier apptoval of the Federal
Housing Commissioner, or his degignee, declare all sums secured -
by this morrgage to be immediataly due and payable if all or a
part of che property i3 seld or ctherwise transferred (ather
‘than by devise, descent or operation of law) by the mertgagor,
pursuant to a conrract of sale exscuted not-later than 12 mooths
after the date on which the mortgage is endorsed for insurance,
Lo & purchaser whose credic has not bean approved in accordance
with the requirements of the Commissioner. (If tha propercy is
uwot the principal or secondary resfdence of tha wortgagor, “24
wonths" must be substituted for "12 montha™.)

By signing below, Borrower accepts and agrees Co the Cerms contained in this
rider.

BORROWER
Stk Mwﬂ, BP0
MIKE DUAINE COWLEY cMRIBAH HURST COWLEY
STATE OF NEVADA )

) =
COUNTY OF CLARE )

On  this 10TH dayof  JUME . 19 88 persomily appeared bekuee me,
the undersigned, a notary public in and for the county and Siate aforesaid,

MIKE DUAINE COWLEY AND MARIBAH HURST COWLEY
knawn 10 me to be the person described in and who executed the within and foregoing inttrement. and who scknowledged 10

me_that T & EY exeqitted the same fieely and voluntarily and for the uses and purposes thereim
mentioned.

vificial seal at my office in s2id county of
in this Certificare Tirsh writtes.

IN WITNESS WHEREOF, { have hereunio set my hand and alfixed
CLARK .y the day and

NOTARY PUBLIC -7
i Lesd STATE OF NEVADA - Zz o~
3 Counly of Clark g e
i TAMARA G. PERRY '
My Appoictmen Expires Jan, 20, 1992

Cownsy uf CLARE . Siate of Nevads
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. BI006

FILED AND RECORDED AT REGLEST Of
Dominick Belingheri

June 16, 1988
A0 e anar 2 cex

Aumeccr. 80 o CHICIAL
3, PASE .26__.._.. LINCOLN
S NIVADAL

FRANK (. HULSE

COUINTY RECOND

By »E'ﬁb &5@4&/ » Deputy
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