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MEMORANDUM OF LEASE AGREEMENT

IMORANDUM, dated as of the fé‘“\.day of

1988, discloses of record that for the term and
conditions of that certain Leasa Agreement of
h whereby UNITED DELAMAR MINING COMPANY, a
1, of Salt Lake City, Utah, referred to as
and does hereby lease, for good and valuable
FIECHER-WATT GOLD COMPANY, INC,, a Nevada
enoc, Nevada, referred to as "LESSEE," those
aims generally located in Lincoln County, _
icularly described in Exhibit A attached hereto
reof, and any other real property interests of
in that certain Area of Interest described in
hereto and made a part hereof.

of the Lease Agreement is for a TWO (2) year

on the date hereof, with the option, at the

LESSEE's discretipn, to renew for up to ONE (1) additional

successive TWO (2) year period, unless socner terminated,

forfeited or surr ndered, and so long thereafter as continuocus

commercial producgkion continues uninterrupted for no more than

EIGHT (8) months

n succession,

The LESPEE, under the terms of the Lease Agreement,

shall have the ex¢lusgive right to enter upon the property for

mining, and relat

thereof, and such

d purposes and may erect and maintain buildings
use is to continue through the term of the
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Lease Agreement thout further consideration, except as set

forth in said Lease Agreement. All of the terms and conditions

of the Lease Agr nt are incorporated herein and made a part

hereof as if set |forth in full, and the comsideration for such is

recited therein.

A copy pf the complete Lease Agreement shall be

available for inspection by interested and quaiified persons at

the offices of UNITED DELAMAR MINING COMPANY's counsel:

le, Hoy, Miller, Trachok & Wadhamsg
ention: John €, Miller, Esq.

hm Building, Suite 201

fo, NV 89801

IN WI 55 WHEREQF, the parties hereto have hereunto

set their hands a$ of the day and year first above written.
LESSOR:

UNITED DELAMAR MINING COMPANY,
a Nevada corporation

PITLE: Aéﬁiﬁ&ﬁééééégy‘*
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LESSEE:
FISCHER-WATT GOLD COMPANY,

INC.,
a Nevada corporation

v [ )

TITLE: e,

D

W. PERRY DPRNING

Q'ré sl ¥

BY:

STATE OF !gijL :

couNTY OFDalt hake)

On g G , 1988, personally appeared
before me, a Notdry Pufflic, hay.d . BernelCo, known to me to
be a duly qualifjed and acting officer of UNITED DELAMAR MINING
COMPANY, who ack owledged to me that he executed the above
instrument in that capacity. K

gL

AL tn

_\:‘.’-D .

(\\LL“-U;:.&[, . st

NOTARY BUBLIC - g~ BN

STATE OF \ } R
~) ss.
COUNTY OF _ L) ibFog )
on ___ g v 0% « 1988, personally appeared
before me, a Notdpy Public,” 77027 st/ 57 ¢ known to me to

be a duly qualifi and acting officer of FISCHER-WATT GOLD Co.,
INC., who acknow pdged to me that he executed the above
instrument in ¢ dapacity,

A a e m 7 ALond

ROTARY PUBLIC
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STATE OF

COUNTY OF

an agent of FISCH
that he executed

Mpzry A

.

F U £
h..“?j Appomirord Ripmiad

vz e e 12 vy

STH H

j i
i MY APPCNTMENT EXIRE !JAN 2 1982 i

¥
Public,
-WATT GOLD CO., INC., who acknowledged to me
e above instrument

¢« 1988, perscnally appeared

W. Perry Durning, known to me to be

in that capacity.

‘7%2:—24.— .y /41’«?1{

NOTARY PUBKIC

BCOK
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UNITED DELAMAR ‘ MIN

Townships 5 and 6 .South,

EXHIBIT A

to
LEASE AGREEMENT

between
#NG COMPANY and FISCHER-WATT GOLD COMPANY, INC.

Ramge 64 East, M.D.B.&M., Unknown (Delamar or

Those certain p§tented mining claims generally located within of

Ferguson) Mining Dis
described as followsi

rict, Lbincoln County, Nevada, more particularly

1. Properties ‘riginally held wholly or in part by United Delamar

Mining Company (*UDM®):

Name of Claim
Magnolia South Extension
Jim Crow
Lucky Bar
Princess
Cliff
Moniter
Monitor No. 2
April Feel
Cliff No. 2
Dublin

Jumbo
Lockout
Swifter

Naid Queen
Golden Eagle
Monitaire
Gavilan

Gold Cup
Jefferson
Sally Ann
Magnolia
Ronnow

Lease

Jim Crow Extension No. 2
Aetna ;
Candilero
Fierossa
Fierossa No. 5
Hindray
Reliance

El Dorado
Toney

Little Annie
Apex

Mineral
Sgrvex No ., Name of Claim
Lot No. 37 Boss
1709 Flagstaff No. 2
1711 Mona
1712 De fenderx
1713 Lois
1713 Typewriter
1713 Stella
1718 Jim Crow No. 2
1718 Fetterman
1718 Extension No. 2
1718 Extension No. 3
1718 Century
3718 Aspodel
1724 Gertrude
1726 Gold Brick
1726 Pleides
1728 Adam
1729 Biko
1730 John Brown
1730 Rose
1731 Rich
1744 Valley
1746 Fiute
1793 Jim Crow No. 3
1800 Korkskreweus
1800 Toga ’
1800 Cone
1800 Doctor
1800 N June
1800 : Spider .
1809 Sajvatorea
18138 Johnson
1819 Dockel
1820 Stitch

Sunbeam

EXHIBIT A

Mineral

Survey Ro.

BocK

l8z20
1820
1821
1822
1837
1837
1841
1346
lg4s
2001
2001
2016
2038
2038
2038
2038
2052~A
2052-A
2052-A
2052-A
2052-a
2052-A
2068
2071
2071
2104
2103-A
2108
2108
2108
2108
2113-a
2949
2949
2949
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Mineral Mineral

Name of Claim Sirvey No. - Name of Claim Survey No.
—_——eaal j - ghrvey No.
1/2 interest in Johnson | 1/2 interest in Salvatore

Millsite 2113-B Millsite 2113-B
1/2 interest in June 1/2 interest in Cone

Millsite 2113-B Millsite 2113-B
2/3 interest in Millionalfire 1710 5/6 interest in Richman 20862

Surface rights to 4.3 acfes of land in the northwest corner of the Little
Annie claim Lot #1819 a in the easterly portion of Piute Lode $2068.

2. Lode mining clajms acquired by UDM from Marvil Exploration Company
on April 11, 1961; situage and being in the County of Lincoln, State of
Nevada, described as foljows and being in the Ferguson Mining District:

Patent | Mimeral Patent Mineral
Name of Claim No. Survey No. HName of Claim HNo. Survey No,
Golden Fleece 28392 1746 Sunny South 44365 2089
Caribou 28392 1746 Brookland - 2089
Eleanor 37586 2029 American Flag " 2089
Gold Note 375886 1029 American Flag No. 2 " 2089
Ontario 37586 1029 Moonlight - 2089
Richmond (5/6) 40450 2062 Red Bluff . 2089
Tincup 40450 2062 Hill Top " 2089
Gold Brick 44365 | 21089 014 Glory - 2089
Deserate " . 2089 Misera Dream » 2089
Tempest i | 2089 Cleveland - 2089
Summitc " ; Jogs sunrise 41363 2103-a
Mountain Top - 3089 Rainbow 0500 343s
Boston - 2089 Little Gem " 3435

3. Lode mining cla s acquired by UDM from the Anly Company on
April 24, 1961, situate jrd ‘being in the Ferguson Mining Distriect, County of
Lincoln, State of Nevada] as follows:

Patent (Mineral Patent Mineral
Hame of Claim No. ifurvey No. Name of Claim No. Survey No.
Dan 29065 - 1756 Summit 37117 1998
Donnerburg 29266 Yses Central 33002 1815
Hunter 38717 2045 Central Extension 33002 1815
Little Emma 38717 zto:xs « Clara M. 29132 1795
Finch 37117 1998 Short 29595 1798

4. Together with a¥l interest of UDM in and to any real property, or
real property interests snerally within the Ferguson Mining District, County
of Lincoln, State of Nevida, that falls within the Area of Interest as
described in Exhibit B, it bBeing the intention of UDM to lease of the real

2

o EXHIBIT A
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property and real propeEty interests that it migﬂt have within the Area of
Interest. Such to inclfde, but not limited to, alll water and water rights to
which UDM may have a right or claim. '

EXAIBIT A
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EXHIBIT B
to
LEASE AGREEMENT
between
UNITED DELAMAR MINING COMPANY and FISCHER-WATT GOLD COMPANY, INC

AREA OF INTERESY

Township 5 j

outh, Range 64 FEast
Sections:

- 27, 34 ~ 3%

Township 6
Sections:

Township 5

Range 65 East (unsurveved)
Sections:

- 9, 16 - 18

Townshi {unsurveyed)

Ha ..__..—8_89_5._,8_
FiltDD AND RECORDED AT RESLZIT OF
r-U. G Co.
June 13, 1938
AL _rewameear 1 ook
Losimiccon 80 o omma
gsts - S U3 E TP T
COUNY, INT-ADAL
FRANK C. HULSE
COURTY E2COmOmR

L By £ » Deputy

EXHIBIT B
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