Lincoln County

: DEED OF TRUST

THIS DFED OF TRUST made and entered into this.Zl‘rday of May, A.D. 1988
by and between Tom W. Scales and Cheryl Scales, husband and wife, as
grantors, and .luln I'ranks, of Pioche Nevada as Trustee, and John Franks
and Putsy Franks, as Joint T enants, os Beneficiarjes.

WITHESSETH; That the grantors, for good and sufficient consideration

the receipt of which is hereby acknowledged, hereby convey and warrants
unko the Trustee and Lo its successor in Lrust for the purpose of securing
perfornance of the covenants and agrecmente herein contained, that certain
recal property more particularly described as follows, to-wit: .-

That certain parcel of land situate in the Southwest
quarter (SWl) of Section 15, Township | North, Range
67 Fast, Mount Diablo Base and Meridian, and further
described as [ollows,Lo-wits

That cerrain parcel of lund shown as Parcel No. 11 oa
Farcel Map of a partion of the SW! of Sectiom 1S, TIN,,
RG7E. MDBEM., prepared at Lhe instance of John and Patsy
Franks, which map is recorded in Book"1-4" of Plats on
page 274 in the officie of the Caunty Recorder of Lincaln
County, Nevada, and to which plat velercnce is hereby
wade for further particuiar descripiion.

Subject to a 20 fouk eascmenl for roadway and urilitLies
oh Lhe worth side and alse on the Soulh side of this parcel.

Also suliject Lo o 60 lool wide easemenL for roadway and
utilities on Lhe Fast side of this parcel.

TO HAVE AND T0O {IOLD Lhe sawe wnto Lhe lruslees as hercin provided.
. Whereas, grantors arce justly indebted Lo the beneficiaries upon that
certain principal promissory note executed of even date herewith,

said promissory note is atiached and desigaoted as Exhibic "A",

The grantors covenants and agrees as follows:

1. Ta pay said indebteduess thereon as hercin and in sald contract
provided or according to any agreement extending time of payment,
also any ollier iudebtedness due from Grantors Lo Beneficiaries as
bereinabove provided.,

2. The follawing covenants: Nas. 1, 2 {inswrable value) 3, 4,(10%) 5, 6,
Default shall be waived if cured within 90 days of Dreach,7,(10%),

B and 9 of HRS JO7.030 are herehy adopted aml made a part of Lhis
Deed of Trusy.
3. Grantors-agrees to assume all properly taxes ourslanding against the

praperty as of - July §5, 1988,
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IN WITHESS WHEREOF, We.liave hereunto set our hamds the day and year

first above written, same being the effective da f this jnstr
ﬁ

STATE OF NEVADRA)
)SS.
COUNTY OF CLARK )

On this.ll’hay of May, A.D. 1988, before me, a Notary Public in

and for said county and stale, personally appesred Tom W. Scales and

Chery! Scales, thusband and wife, known to me te be the persons described

in and who executed Lhe forepgoing instruemnt, who acknoweldged to me that

they executed the same freely and veluniarily and for the uses and purposes
therein mentioned,
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EXNIBIT A"

. PROMISSORY NOTE

FOR YALUE RECEIVED, We promise to pay to the order gf Johg Franka
and Pacsy Franks, the principal sum of $ 5,500.00 with interest
thereon from the date hereof until paid at the rate of 10 percent
Per annum, bebl principal and interest payable only in lawful
mouey of the Unbted States of America.

It is understood and agreed, however, that installments of $139.21
priacipal and interest, shall be paid on this note, the first of said
instal lment 1o be paid on the lsg day of July, A.D. 1988, and one of
said installments Lo be paidion the first day of each month thereof
until paid in full. Additional payments.may be made at any time on

principal of this note with no interest charged on the payment,

In case default be mude in the payment. of any of said installments of
principal and ifnterest g Lhe Limes and in tlie manner aforsaid, then
such installments or poyments, installments or payments, so in defaule
shall be added to and become a-parl of the principal sum, and from the
date when each installment should have been paid unti] it is paid, it
shall lear the same rate of interest as Lhe Principal debt, being a
part thereof, and at any time during such deflauli, Lhe entire wnpaid
balance of said principal sum, shall at the aption of the holder of
Lhis note, and not oLherwise, become due and payable, and notice of
the excercise of such option is hercby expressly waived,

1f this note be collected by an atiurwey, either with or without suite,
the undersigend agree Lo apy a reascnable aitorney's fees.

The makers, guarantors, and endorsers hereby severally wajve ptesentment
for payment, notice of dishongr, prolest and notjce of protest, and af
nonpayment of this notice,and all defenses on the ground of any extension
of the time of payment thasl may be given by the liolder Lo Lhem or any of
Lhem; and also agree Lhat further payments of principal or interest in
rencwal thereof shall not release Uhem as makers, guarantors or endorsers.

A deed of trust secures the indebtedness evidenced by this note.

Dated this 24 day of May, aA.D. 1938/ /
/m/ﬂ/ﬂ'f/j :
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Cher%}/ScaTEs

Fi
John Franks

May 27, 1988
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