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ASSIGNMENT OF DEEDS OF TRUST
FOR O!L AND GAS PROPERTIES AND OTHER
SECURITY COCUMENTS

THIS ASSIGNA.INT is pade this B8th day eof February, 19848,
by FIRST RESUELICEANK CALLAS, N.A., a national banking
ASsSoClation anz succeaspr by mergsr to InterFirs:t Bank Dallas,
L.Ek., vnose address 15 F. 0. Box E3189, Dallas, Texas
°5233-C1E9 ("FE=3%), TEXAS COMMERTE BANX NATIONAL ASSCCIATION,
2 natianal bazking BSsociatien, whase address is P, 0. Box
2552, TL2 Main S=ree:, Hosston, Texas 77252-2553 ("TCB™), and
IEE FIIERAL ITPCSIT  INSURANCE CORPORATION, in its corporate
CaAPAICITY as ligoidator of The Firs: National Bank of Midland,
whose aldress is P. O Box B%40. 103 Air Park Drive, Midland,
“exas TSTCS (e “FDIZ7}. {THED, IC2 and the EDIC being herain
cellecc:ively referred toc as  the “hssignor"), to SOUTHMARE
TORPORATION, a Georgia co-goration., whose address i1s 1501 LB}
freeway. Suite BCZ. Dalias, Texas 75234 {"Assignee"),

1. Recitats . (a) Pricr to the date herec? one or more
cf MOF o1l Czrporaticn, MITF Drilling Company Midiand, MGF
Zrilling Company - Eoustesn, MoF Drillang Compa:.y~Casper, MCF
froducsien Company. M3T Newsub, Iac., KFC Corperation and NFC
Feirojeur Corpzrasiorn (The "MGF Entities”), whose address is
T30 Vaughn Puilding, T. G Box 350, Midland, Texas 79702, as
Grantars (the "Urantors")., cid execute and deliver unte The
first Natienal Bank of Midiand ("TMNEB"), certain deeds of trust
<

=r ¢ll ard ca23 properties (the "Deeds of Trust") covering,
AT0ONG cther property. gll | and gas leases, 1nterests and other
Fftpertles gwned by the Grantors and located within the
corIinental U=zted States of America {the “Mortgaged
EFrcperey™), s secure promissory notes and other obligations
The "Notes™) gue and oWing by the Orantors to FNB. In
addition,  one or =more of the MGF  Entities axecuted and
gei:vered unzs ore or more of FRED, TCB, ENB ard FDIC the
"Origitnal Secu-i<y Docunments,” as that term is defined in the
Lenders” - & gopy ol which 15 annexed as Exhikit A te
tne Plan STganizaticn Proposed by Parker and FParsley,
cated April 1987, as modified July 2, 1987, in Case

T=85-C21E0 Il it the Unitez States Bankruptcy Court for
e Western Diszsrict cof Texas, Midland-Gdessa Division, In Re:
"5T 0:l Caorpcraciern, Debtor, whieh Lenders® Agreement was
“pplemented by Agreement cated eZfective a% of December 31, .
5a7.

(L) FfNB gun- zay have assigned a part of its
Tight, Title, a=z rest 1 and to certain of the HNates and
tne Deaeds pf T IC3 and ERBED, and the EDIC, 1in §ts
cerperate capacity. acquired all o©of the right, title, anpd
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-nterest of FNB in and to the Notes, the Deeds of Trust and the
Morzgaged Property.

- Assianment, Fer wvaluable consjideration, the receipt
and svificiency of which are hereby acknowledged and confessed,
each issignor does kereby sell, cransfer and a831gn all of its
Tight, title. and interest an and to the Deeds of Trust and the
Crigimal Security Documents, o Assignes, ats Successors and
A3S1gos. subject o the terms arnd Provisions of the Notes, the
Teeds ©f Trust. the Oraganal Security Documents and this
ASsigrrment: provided, however, the liens and security interests
el the ASsignors :n the Accounts, as that term is defined in
the Assignments hers:inafrer descraibed, each being of even date
herewith, are hersby reserved and retained by the Asszignors.
Saxd Aszionments are described as follews:

a. Assignment of Accounts Receivable by and
between the Assignors and 3GF Lil Corporataon;

-3 Assignment o©f Accounts Receivable by and
beiween the Assignors and Mor 03l Corpert_t;un and NEC
Petroleun Corporation;

£ Assignment of Accounts Receivable by and
between the Assigners and FCF Drilling Company -
Houstor: and

d. Assignment £ Accounts Receivable by and
betueen the Assignors and MGT Drilling Company -
Midiand.

3. Effective Date. The effective date of this

£531gnRent 15 Leceaner 31, 1987.

4, No Reprasentations or Warrarties, This Assignment is
Sade WITHOUT FECOUL. =, REPRISEINTATION, OR WARRANTY, EXPRESS OR
IMPLIES, including, without limitation, any representation or
WAITARTY COnCerfing the accuracy and/or completeness of the
descripTions of the oil and gas leasas,  interests and other
FIfeperiles 1n the Dfeeds of Trust and the COriginal Security
Zotuments or ARy representation or warranty Concerning the
ownership by the Graators, cor any of them, of the Mortgagad
Froperty er the validity or enforceability of any lien,
SeCUTITYy :nterest. andror ASSlgnment granted andsor created by
Tne Deeis of Trust or the Origanal Security Deocumants against
the Mortgaged Froperzy.

s. Further Assurances, . The Assignor doeg hersby agres
it provicde and execute all further instruments, certificates
and documents that =ay be necessary to fully accomplish and
elfect The pusEoses cof this ASS:grnment.

BODK
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EXECUTED on the date first above written, but effective
for all purposes as ©f the date set forthain paragraph 1 herecf.

FIRST REPUBLICBANK DALLAS, N.A.,
successor by merger to
IntesFirst Dank Dallas, N.A.

By: %MM——
T‘-"-le-'_[).n%la__
Lite  Feess

TEXAS COMMERCE BANK NATIONAL
ASSCCIATION

By: Lv = Jaca
Ricnard 5. Walkaer,
Vice President

THE FEDERAL DEFOSIT INSURANCE
CORPORATION, in its corporate
capacity as ligquidator of The
First Mational Bank of Midland

g :, r_-r/ 2 _

By:

. Alexandir.“beplrtmtnt
Head, Energy/Ahgriculture

(Mo Seal Required)

SQUTEMARK CORPORATICON, the Assignee named in the foregoing
Assignment of Deads of Trust for ©il and Gas Properties and
Grner Security Documents, does hereby acceptr the assignment
ccntazned therean.

EXECUTED on the 8th day of February, 1988.

RTZEST: SCUTEMARKE CORPORATION

Robert M. Galecke
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THE STATE OF TEXAS

}
)
COUNTY OF DALLAS )

1, C&-\}Nrmt B Trov .+ the undersigned Notary
Public, auly gqualizfied, commissioned, sworn, and actipg in and
for the County and State of aforesaid, heraby certify that en
the YoM~ day of Feoruary, 1988:

(ARIZONA, ARKANSAS, COLORADD, KANSAS. MITHIGAN,
NEDRASKA, NEW MEXICO, NORTH DAKOTA. ORLAHOMA,
TEXAS, W/OMING)

1

The {oregoing 1RSLIUMENnT was Acknowledged before pe by

0 m . Yire pres ofead of first
Republichank Dalias, N.A., on behalf of the asspciacion. ~
{ IDAKO)
Before me. perscnally  appeaved [luyns A)Finda .
known or identified to me to be the A ; of the

assocration that executed the above instrument ang acknowledged
To me that such associaticth executed the SAmS .

{MONTANA )
Before me, a Norary Public duly comz:ssioned, personally
apprared _tidee /}/‘r‘.//f(éﬂ . known to me To be the
Lt Krssodensdt of tne association that executed the

within 1nstrumentc and acknowledged to me that such asseciation
executed the same,

{NEVADA}

On  this, date person%y appeared before me, a notary
public, a2l Frec, . LAEL By sicfe 5 < af
First RepublicBank Dallas, M.A., a national banking associaTion
who acknowiedged that ne executed the above instrument.

(UTAH)

Personally appeared before me zz:ﬂ_gy A e .
wheo, beang f:f me . duly sworn, did say that he 13 the
Fiie gt dent ©f First RepublicBank Dallas, N.A.. a
naTional GCanking assoc:atien, that said INSTrument was signed
in behalf of said association by auznhority of a resolution of
its Board of Durectors, and sai@ /Sl gué I KJOLA
acknowledged to me that said association exacuted the same.
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‘IN WITNESS WHEREQE, I have  hereunts set oy hand and
official notarial seal in the City of Dallas, County arf Dallas,
ttate of Texas on this YA day of February, 1968.

. ¢ N
{Print) pone K Do
Notary Public, Dallas County. iexas
Comm:ssion axpires _ b S
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THE STATE OF TEXAS )

)

COUNTY OF DALLAS )
I, { odrevioe ¥ T . the undersigned Natary

Public, duily qual:fied, co=missioned, sworn. and acting 1in and
for the County and State cf aforesaid, hereby ceTtify tThst on
the Y0X cday of February, 1988:

{ARIZONA, ARKANSAS, COLORADD. KANSAS, MICHIGAN,
NEBRASKA, NEW ME¥ICD, NORTH DAKOTA. OKLANOMA,
TEMARS, WIOMING)

The foregoing I1nstrument was acknowisdged before me by
RKichard S. Walker, Vice President of Texas Commerce Bank
Nat:ional Association, on behalf of the association.

( IDAHO)

Before me, perscnally arpeared Richard S. Walksr, known or
identified to me to be the Vice President of the associazion
that executed the above :insTrument and acknowiedged to me that
Such association executed the same.

(MOITANA}

Befors me, a Notary Public duly comnissicned, personally
appeared Richard 5. Walker., known to me =0 bes the Vaice
rresident of the assoriation that executed the witian
instrument and acknowledged t¢ ke that such asEOCIati:on
executed the same.

[NEVADA}

On this date persconally appeared bLefore me, a notaAry
public, Richard $. Walker, Vice President of Texas Comzerce
Bank Naticnal Associaticen, a npational banking assocaiation, who
acknowledged that he executed the above 1nstrument

[(UTAH)

Personally appeared before me Richard 5. Waluer, whe, being
by me dualy swarn, did say that he 318 the Vice President of
Texas Commerce Eank Naticrnal Asscciation, a rnational cankaing
assoriation, that sa:d inst-umesn® was signed i1n behalf =f sajd
agseciation by autherity £f 2 resolution <f its a@oard of
Directers, anc sald Richarcd S. Walker acknowledged to me that
5al1d asscclation executed The same.

BGCK
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1IN WITNESS WHEREOS, I have hereunts set =2y hand and
official notarial seal in the City c¢f Dallas. County of Dallas,
State of Texas on thas \UA-. day of February, 1988.

[

{Frant) fyne 1T s
Kotary Pubiic, Dalias County, Texas
CommiEsion expires _ P+5-RG

51845-2
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JHE STATE OF TEXAS )

}

COUNTY OF DALLAS }
1. Cedeone € Doy . ‘the undersigned Notary

Public, duly gquai:fied, cormmissioned, sworn. and 4cIing in and
for the County and State of aforesiid, hersby certify that on
the WM~ day of February, 1984:

(RRIZOMA. ARKANSAS, CILORADO, KANSAS, MITHIGAN,
KEBRASHA, NEW MZXITO, MORTY DAKOCTA, CRLAMOMA,

TIXRS, WYOMING}

The foregoing insTrument was acknowledged before me by Jack
B. Alexander Deparrment iead EnsrgysAgriculture ©f The Fedaral
Deposit Insurance Corporasisn, on oehalf of the COrpoOTation.

{I1DAHD)

Before me, personally appeared Jack B. Alexander, known or
idantified to0 me to be The Department Head Energy/Agriculture
of the corporatien that executed the above instrument and
acknowledged to me that such corporation executed the same.

EMONTANA )

Before me, a Notary Public duly comrissioned, tersonally
appeared Jack E. Alexander, known to ms to be the Lepartmant
Head Energy/Agriculture ¢f the corporation that executed the
within insirument and acknowledged to me that such corporation
executed the same.

(NEVADA)

O this date personally appeared before me, a notary
public, Jack E. Alexander, Department Head EZnergy/Agriculture
of Thne federal Depos:z lnsurance  Corporataon, incorpotrated
under the laws of  rhe United States of America, who
acznowiedged that he executed tne anove insirument.

(UTAH)

Personaliy appeared Defore rce Jack 3. Alexander, who, being
by me guly sworn, did say that he 18 <the Department Head
Energy/Agriculiure cf The Fedaral Beposit Insurance
Corporation. insorporated under the laws ©f the United Statas
et America. inat said imstrument was signed in behalf of said
corporation by authsrity of a resclution of its Board of
Srrecters, and sa:d Jack I. Aiexander acknowledged to me that
$aid SOTPOrATion executed The sape,

BGOK
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IN WITNESS WHEREOF., [ have hereunro sat my hand and
efficiai rotarial seal ain the City ©f Dallas, County of Dallas,
State of Texas on this UM day of February, 1988.

3 N
Celanm V- D,
{frant) “ ¥ e
Hotary Public. Dallas County, Texas
Commission expires & .5.R¢§

51825-2 - .'-,':1. -
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THZ STATE OF TEXAS )
}
COUNIY O SALLAS ¥

FOl. Mr‘.’—.ut

f( Z L5 Aor.lrr:-the undersigned Notary Publiec.

culy Gualified, coamziss:oned, sworn, and

actang in and for

Caunty and State of aforesasd. heveby certify that on the A

cay of Fep-uary, 1988:

{ARIZONA, ARKANSAS. TOLORADO, FKANSAS, MICHIGAN,
NZBRASKA, NEW HEIXICO, NORTH DAKOTA, ORLAHOMA,

TEXAS. WYOMING)

The Ioregoing InSITUMEnRT was acknowliedged before me by
Robert M. Calecke, AssrstanT—YItr—Fresrdent-Treaasurer of
Sm::!.*.llrk Corporazion. oo behalf of the corporation.

{ IDAHO)

Eefpre me, persoually appearved Robert M. Calscke, knowun or
ASSE6aRs—ace Prexsident

idert:fied to me o De the -
of <the corporation that executed the

=Treasurer
above instrument and

acknowledged to me That such corporation executed the same.

(MONTANA)

Before nme, a Notary Public duly commissioned, personally
appeared Robert M. Calecke, known tco me
Ve FresrdenT-Treasurer of the corporation that executed tha
withon ansizument and acknowledged to me that such corpotration

executed the same.

{NEVADA)

to be tHe ASSIICARE

O this date personally appeared before me, a notary
punlic., Robert M. Galecke., AssTstamt—Yiee—PFresidenc-Treasurer
of Scuthmark Corporaticn., incorporated in the State of Georgia,
wiho acknowledged that he executed the above instirument.

[UTAH)

Personally sppeared before me Robert M. Galacke, who, bn::.nq

by =e duly swors, did say that he

18

the

Fresrgenc-Treasurer of Southmark Corporation,incorperated in
the State of Georgia, that sa:d instrument was signed :n behalf
of said corporation by authority of a resclutien of :ts Board
of Directors., acd sald Ropert M. Galecke acknowledged to me

that said corporation exetuted the same.,

- 10 -
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N wITNESS ‘HH‘éREDE. I have hersunto set my hand and
the City of Dallas, County of Dallas,

sff:zial notarial seal }:\
tate of Texas as this "’ day of Februa .
. ¥4 ry, 1988
T ey Lj y
\ T y .
s £3T a este oooume! <Ll 2 Pz (S
3 Ve b, re b w e ! § T AT
C ) HotarylPublic, Dallas County, Texas

PN krires SN0 § COmmi$320N exXpires

1208~1
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Filed for kecord on the T dav of ﬂZ{ 14 Apoas .YJ/ at /"-'f":lgck /ﬂ .
* - B 2
Bulv kecorded thkis the 7 dav of ﬁt’?’?f/l AD, 19”1. l%' @'clo&:k ﬁll.

ROSFNELLE CHERRY, COUNTY CLERK
o] p:D COUNTY, TEXAS

IXSTRUMENT KO. Yz 5+ Z Y g‘; R ety

AkkatkhadkinkkAthAARARARARRd
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ROSEMELLE CHERRY, COUNTY CLERK

. MIDLAND COUNTY, TEXAS
X o A //"v/"?:‘f il
- Sue Stewart
88368

FULD AND RECORDED AT Fi-te 3T OF
Lynch, Chappell, Allday & Alsup

March 15, 1988

F Y- P rasr 2 (o Le"s ]

o o273 oresiion

Fooii tae, o U

Gl iy, FIvADAL
FRANK C. HULSE
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