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DEED OF TRUST

TRHIS DEEDOF TRUST Secornity Inttrument™) is made on FEBRUARY 12 . —
19 88 .Thegramsorm EINEST MARTINEZ and RENFE L. MARTINEZ, HUSBAKD AXD WIFE AS JOINT
TEKANTS (“Borrower™), The trustee is
STEKART TITLE OF XEVADA (“Trusice™}. The benefliciary is
WALLEY MORTGAGE COMPANY » which 5 ergasiscd and csisting
under the laws of THE STATE OF NEVADA + and whose address is S0F SO. RATCHO ROAD
SUYTE B-11, LAS VEGAS, NEVADA 89106 CLendex™)

ewes Lender the princrpal sum of FORTY FOUR THOUSAND AND X0/100

Dallars (US. 5§ 44,000.00 ). This debr is evadonond by Borrower”s mote
datexd the sanwe dase ax this Secunty Insorument {"Note™), which provides for monthly payoesys, witlh the foll dcbe, if ot
paid carher, due and payableon  MarcH ), 2018 . . .
This Security Instrwament serures o Lender: (a) the repayment of the debt evidenced by the Note, wailh inserest, and 38l
Tenswals, extensioms aad modifcations: (b} 1ke payment of all ather sums, with imerest, advasend wendey paraprapl T o
protect the sccuniiy of this Secwrnity Instnement; and (c) the performance of Borrawer's COvEnans and aprocmenss. mader
this Security Intramens and the Note. For thus purpose, Borrower irrevocabiy grants and comecys 8¢ Trusice, in trost,

with power of sale. e fullowing described property located in Lincoln Coumty, Nevadx:

Lot Dae (1} in Block Forzy-five (43} in the towm of
Alsm, Coonty of Lincoln, State of Nevada.

which hastheadduessof Lot 1 im Block 45, Alamo, Nevada 39049 .
Thtrent] oo
.-
Nevads Address -
e {Property 3 H

TOGEYHER "WITH all the inprovements now or hereafter erected on the property, and all casemcnts, rights,
Mppuricnances, semls, rovaltes, miseral. oil and gas rights and profils, water rights and stock sad all Sxteres mow or
hereafter a past of the property. All ccplacenaents and additions shall aiso be covered by this Secwwity Inatirursent. AN of the
forcgoing is refered 80 im Eins Socurity Instrement as the “Property.”

Borrowse CovENANTS that Borcower 15 lawfully seised onhcmaleherebyoomeyul—dhﬂuihuu:-
andquﬂnhwad&uthhnpuwismmcumbcred.ucepl for encumbrances of recand. Borrower wanmrants
and will defend gewerally ihe pitle 1o the Property against all claims and demands, subject to awy cacessbraraces of rocond.

THIS SECURTEY INSTRUMMENT combines gniform covenants for national use and nom-wmifforms covensmes with

variaiions by jmisdiction Lo constitoic a muiform sccurity instrument covering real property.
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the principai of and interest om the deir evidencedt by the Note amd any prepayment and late charpes due undey the Note.

2. Funds for Taxes and Insurance. Subyect b0 applicabie Law o7 102 wrigten wais er by Lender, Borrower shall ey
to Lender on the day monthly payments are due under 1he Note, antil the Note s pad in full, a sum (“Funds™) wquial ro
onc-twellth of: (a) yearly taxes and asscssments whach may antais tnority over this Securty Instrument; (b) yearly

ld payments or ground rents on the Property. i any; (c) ycarly hazard insurance premivms: and {dy yearly
mOMgase insurance premiuns, if any. These items are cailed Tescrow mems.” Leader may estimate the Funds due on the
basis of current data and reasonahle estimates of futire evrom itemss.

The Fands shall be held in an mstitulion the deponits or acconsats of which are insured or guaranteed by a federal or

Tequires interest to be paid, Lender shall not be tequired 1o fay Borrower any interest or camings on the Fends. Lender
shali give 10 Bormower. without charce, an annual accowsting of the Fonds showing credits. and debits 1o the Funds and the
purpose for which cach debit 10 the Funds was made. T Funds are plodped as additional security for the sums scowred by
this Secunity Instrument.

il the amount of the Funds held by Lender. iogriber with the future moathly paymients of Funch payable prior 10
the due daics of the escrow items shall exceod the amoum reqaited 40 pay the cscrow tems when due. the cxeces shall be,
at Buzrower's option, cither prompily repaid to Bormower o credned to Borrowes on mothly pavments of § onds, I the
amaunt of the Futch held by Lender is g sufScent *a pay the oscrow ttems when due. Borrower shall pay 10 Lender any
Amount necewsary 10 make up the deficieney in one of more Paymacats as requared by Eenater

LU'pon payment s Tull of 3lf sumn secured by thie Sccurmy lostrument, Lender shall promptly refund 10 Borrower
any Funds held hy Londer. if under raragraph i% the Progery s sodid wr acquined by Lender, Lender shall apply. w0 bater
than immediately 2w ta the sale of the Property o ms. acguussiion by Lender: any Funds held by * ~ader a1 the time of
application as a credit agamst the sumy seeured by 1hn Secarsty Insteument

3. Application of Paymeots. Uinlews applcabic Lvw provides otherwise, ajl payments seceved by Lender ander
paragraphs | and 2 shall be applied: fira. to late o3 £ due ander the Note; second. 10 prepaymem charges due umder the
Note; thard, 1o amounts payable under raragraph 2, S o ssterest due, and Last, 10 poncipal due

4. Charges; Liens.  Bortower shal pay aff Lanes asscssmonts, charges, fincs and impositions artribusabie 1o the
Property which may atiain Prionty over thiy Secwrty bmstrument. and leaschold pavments of ground renis if any.
Botrower shall puy these oblizations  the manner provisded m pavagraph 2, or if not pacd i that manncr, Borrower shall
pay them on time directly @0 the person cwed payment. Borrewer shall prompaly furnish 16 Lender all notices of amounts
10 be paid under this paragrapis. If Borrower makes those pavmcnts durectly, Borvower shall promptly furnnk 1o Leader
Teeas crvidenacg the payments.

Borromer shall promptiy discharge any hea which b PRty aver this Secunty Instrament unkss Borrower: (a)
APTECS IN WINng bo 1he payment of the obligation secored Fy 1hc hen in 2 manner acceptable to Lendcr: (b} contests m good
faith the len by, o defendh against enforcement of tbe Iarn 1. icgal procerdngs which in The Lender™s opanion aperaic to
prevent the enfarcement of the Iun of fetieture of any pars of the Property: of (c) securcs from the holder of the hen an
apreement salisfactory 10 Lender subordusatizg the Low i vhr Secorty Instrument, H Lender determinzs that any qun of
the Property s subyect 10 2 ben which M2y altas prety e sins Securnily Insttument. Lenger may give Bomrower &

notice identifying the lien. Borrower shall salisfy 1he ben or take one oF more of the actions set fomth abave withm 10days
of the giving of novice.

All insuzance policics and renewals shal} b acorptable to Lender and shall inclode a standard mosigage clagse,
Lender shail have 1he right 10 hold the policies and reacwals, If Lender Tequites. Borrower shall promptly give ko Londer
ail receipts of paid premivms and renewal notices. In the cvemt of loss, Barrower shail give promp notce 1o 1he insarance
carnicr aad Londer. Lender may mkcprmfokasifmmadcmiyhy Borrower.

Unless Eender and Borrower otherwise apree in wnting. ursarance proceods shall be applied 10 restaration or nepair

TEsLOration of repair is not economicaly feasible or Lender's socurity would be lessened. the imsurance proceods shafl be
applied to the sums scoured by this Secusity Instromment. wihetier or not then due, with any cxcess paid to Bosrower. I
Borrower sbandons the Property, or doss not amvwer wirkin 30 days a notice from Lender that the nsurance carrier kas
offered to seitle a claim, then Lender may collect the toyoranoe procoods. Lmdcru:ayus:thepmueﬂsmmpdrum
tthmpcnyotmpnymsecundby:hisSmniylm"huhamlhmmethymwmbqh
when the notice is given.
Unlmlaldcrandﬁornwcrolhu"iseagr«w:i:hg.uyqlplicnimofpwomdszopﬁncipnlsluﬂmalmdw
pastpone the due date of the monthly paym!sr:fcrndmilwlaMchhmgclhcanmmoﬂhcmlf

& Preservation and Msinteaance of Property: Lesschalds, Bomrower shall no:dmmy.darmgcotmy
change the Property, allow 1he Propenty 1o deteriorate or commiz waste. If this Security Instrument is - : a leaschold,
Borrower shall comply with ihe provisions of the leate, and f Borvower asquires fee title to the Propeny, the leaschald and
fee title shali not merze unless Lender agrecs 10 the merperin wTRing

7. Pnucﬁmnrlnder'snighuinmhw-\lmlm !I’Bntmwerfailslopufumlhe
covenants and agreements contained in this Ss.:uru;—_lmm_ o there is 2 kegal proceeding 1kt may significantly affecs

Instrament, appearing in court, paymg reasonable anormcys” ices and eniciing on the Property to make repairs. Although
Lender may 1ake action nnder this paragraph 7, Lender docs not have to do so.
_ Any amounts disbursed by Lender under this pacagraph ?shaﬂbmomeadditiomldehofﬁnmmlqtﬁs
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¥ Lender required mortgage insurance as 2 condition of making the loan secured by this Scourity Insirument,
Borrower shall pay the prenmims tequired to maintaim the msurance i effect nntil sach time as the requirement for the
nsuTance lerminates in accordanee with Bosrower’s angd Lender's written apreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entrics upon and nspections of the Property. Lender
shall zive Barrower notce at the time of or PTOT K0 an mspection specifving reasonable cause for the mspection.

$. Condemnation, The proceeds of any anard of claim for damages, direct or conseauential, in cosnection with
any candemuation or otker tuking of any ran of the Propeny. or for conveyance in heu of candemnation, are hereby
assizned and shall be paid 10 Lender. -

In the uent of 2 tatal takeng of the Propenty. the proceeds shall be applicd 10 the sums secared by thas Secerity
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of 2 partial taking of the Properly,
unless Borrower and Lender otherwise agree in whitice. the suns securod by this Security Instrument shall be reduced by
the amount of the provecds multiphed by the foliowmy fraction: (a) the total amouns of the sums secured immediaicly
before the taking, divided by (b) the fair market value of the Property imemediately before the takung. Any balanoe shalf be
paid 10 Borrower.

If the Propeny s abandored by Barrowmer, or o, after notice by Lender 1o Borrower that the condemnar offers to
make an award or setibe a clam for damazpes. Borrower fails to respond to I ender within 30days atter the daze the potice &
green, Lender is authanzed 1o collect and apply the proceeds, al its option, either 10 restoration or fepar of the Propenty or
to the suris secured by this Securuty Enstrument, whether or not then due.

Unless Lender and Borrow er otherwrse agrecin wnting, any application of procecds to prmopal shall st extend or
posipanc the due date of 1he monihly paymanis referred tain parazsaphs § and 2 or change the amount of such payments.

13, Borrower Mot Relcased: Forbearance By Lemder Mot 2 Waiver. Exicnsion of the time for payment or

saterest of Rarrower shall not orerate 1o release the rxialnty of the onminal Borrowes or Borrower's sucorssors i isicrest.
Lender shall ast be requ.red 10 commence FrOCeRCiolT ARAIMSE amy SUCCESSOr IR INterest oF refuse to extend Eime for
payment or otherwise modify ansortization of the sums secured by thas Secursty Instrument by reason of any demand made
&y throrizinal Borrower or Borrower's sicesaors in mirtest Aoy forbearance by Lender in excrorung any nght or remedy
shall noi bea wanzrof or prechude the excrone of ans suzht or femedy.

Of pu.agraph 17. Borromer's covenznts and arecments shall be jomi and several. Any Bommower who co-siga ths Security
Insirement but does not execite the Note: ) s co-segnmyp this Security Instrument oniy to morigage, grant and coavey
that Jorrower’s mterest i the Property under the 1erms of 1his Security Invtrument: (b} 1 not personaliy oblizated 1o pay
the sum~ secured by this Sevuniy Instrement: and ) aprees that Leader and any other Borromer may apree to extend,
madify. forhear or make any sccommodatuns witk rrgard 10 the terms of this Security Instrement or the Nowe withowt
tinat Horrow or's cansent

12 Loan Charges. ¥t the boan secured by thr Socunty Instrument % sabpect to 2 law which sets maximum boan
charges. and that law is Gnaliy IRIEIPredec a0 1hat the mterest of other Joan charges eollected of 1o be collecied in
connection with the joan caceed the pormutied s then: (a) anv such foan charge shall he reduced by the amount
nectany 10 reduce the charge b the permated it and (b} any sums already collected from Borpower whnch exceeded
Ppermitied wmars will be refunded 10 Borrower. Lender may choose 10 make this refund by reducimg the pomcipal owed
under the Note or by making a direct pavment 1o Borrower. ¥ a refund reduces principal, the redisciions will be ircated as p
parual prepayment withou! any prepayment chargeander the Note.

13. Legisiation Affecting Leader's Rights. H enacument or espiration of applicable laws has the liect off
rendening any provision of the Note or this Securiry instrument unenforceable acogtding to its terms, Lender, at s option,

secured by this Security Insirument. However, this option shall not be mr;ued by Lender i excrvise is probibited by
federal law as o:'thcdm_:ohhis Securily Instrument

If Lender exerciscs this aphon, L:ndcrshallgnc Borrower noties ol‘awelcnunu The notice shall providc a period

Security Instrument, including, but not linited to, ! ys' fecs; and {d) takes such action as Lendes may
reasonably require 10 assure that the kien of this Securily Instrument. Lender's rights in 1he FProperty and Borrower's
obligation 16 pay lic sums secured by this Securnny Instrumenz shall continue unchanged. Upon remsiatement by
Borrower, this Security Instryment and the obligations secured hereby shall remain fully effective as if no acccicration had
occurred. However, this nght :om:emnmmhmundmmmmm 3orilL
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demand and may invoke the power of salr and anv ather remedies permitted by applicable law. Leader shall be eatitled te
coilect all expenses incurred im pursuice the remedies provided in whis Paragraph 19, dacloding, but wot Limited te,

recorded in cach county in which any part of the Property is located. Lemder shall mait copies of the notice as prescribed by
applicable law to Borrowcer and 10 the persons preseribed by applicable law. Frusice shali ®ive public notice of sale to the
persons and in the manner prescribod by applicabie law, After the tioie required by applicable law, Trustee, without
demand on sorrower, shall self the Froperty at public auction to the highest bidder at the time and place and under the
termy designated in the notice of saie in ons ar mare parcels and in any order Trostee determines. Trusice may postpome
sale of ail or any parcel of the Property by pablic Aanouncetnent 21 the time snod place of any previously scheduled sale
Lender or its designee may parchase the Frogerty at aay sale,

Trustee »..all deliver 1o the purchaser Trustee's deed coavcying the Property withant ARy (uandnt or warrsaty
expressed or implied, The recitals in the Trastee’s doed shall be prina fagie evidetoe of the truth of the stateaents mude

0. Leader in Possession. Lpon arocleration under paragraph 19 or abandosment of the Property. Lender (in
person, by agent o by judscially appoied recerver) shall be entrled 10 enter upon, 1aks possession of and manage the
Property and to collect the rents of the Propenty ancluding those past Sue Any rears collocted by Lender or the recoiver
shall be applied first 10 Paytrent of the sonis of management of the Froperty and coliecrson of rents, wchuding, but not
bmized 10, recever's fegs, premuums o reveiver's bands and reasonabic aitomeys” foos, and then to the sums secuted by

this Security Instrument.

21. Reconveyance, Upon nayment of ali sums secured by this Secunity losirument. Leader shal] request Trustee o
revonvey the Property and shali surrender 1his Security Insrument and 2l noics evadencimy debt secured by this Securnity
instrument ro Trusice. Trustee shall recanvey the Property without warranty and withom charge 10 the person or persons
lzgally envitled to it. Such Pernn or persoss shall pay any recosdation costs.

22, Substitute Trustee. Lender at ars opion, may from lmnm:manmndwmamm

10 any Trustee appoinicd heseunder. Wrhout conveyance of 1he Property. the sucoesmor trosice shal) sucoeed 10 all the
title, powcr and duties conferred wpon Trustee herein and by applacadle aw.

23. Waiver of Homestead Bosromes wanres all right of homesgead CXTmPion m the Property.
24. Assumption Fee. If there anmmhndthﬁhmlm-tyd-puwfmdus.
5 NOT ASSUMABLE

25. Riders 1o this Secwrity Instrument, Ifmamerﬂmmwby mewudrm'dndmgethuwii
this Secunity Instrument, the covenants and agreements of cach such rider shall be ncorporazed into and shall amend and
supplement the covenants and agreements of this Security Insirement as f the rider(s) were 2 pant of this Secuxity
Instrument. [Check applicable box{cs))

L] Adjustable Rate Rider 7] Coadominium Rides {3 24 Family Rider
™7 Graduated Paymnens Rider i Planmed Ust Development Rider
T Other(s) [specify)

BvSIGNINGBELM'.Bamummsadmmm&emadmm' in this Security
Instrurnent and in any rider(s) executed by Borrower and recordod with i,

88335
b ﬁ %, .
FiLES :.-:.m RECORDED AT RICLTST ©F ."g-—- == B i - a.ﬂ_.... ;, {Seal)

Dominick Belipghert
March 4, 1988
AT rwwinagolloaosmx 0
i Eminer I8 L oF orpctny
seins, bace BLS s igeree
CuLnIY, BavATA,

w—ERANK € HUISE

L d RICOTCER

By, + Deputy
STATE OF NEVADA, Clark Couniy ss:
Onthis Y2th day of Falruary 188 , persanally appearcd before me,

"
the undersigned, a nodary public in and for the Coumty and Suave aforesaid, ERNEST MARTINEZ and




