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Recotding Requested By Amd
¥hen Recorded, Returm To:

Federal Land Bank of Sacramesto
?.0. Box 13106
Sacramento, CA 95813

Loan Bo. 218440-0

SUBORDINATION ACREEMENT

WOTICE : THIS SUBORDINATION ACREEMENT RESULTS IN YOUR SECDRITY INTERFST N _TRE
PROPERTY EECOMING suuacrmmormmmmmmunormommm
LATER SECURITY INSTRUMENT.

TEIS AGREEMENT is made chis 12:h day of October, 1987, by Bradshaw, Inc., a
Revada corporation, holder{s) of the proaissory mote(s) secured by that cercain
deed of trust executed by Jensens Palisade, Inc.. a Dtah corporation, th
instrument being recorded June 1, 1979, iw Book 30, Page 354, of Officisl

Records of Lincoln County, State of Bevada.

UITEESSETHR

THAT WHEREAS, the above Teferenced deed of trust, encunbering all or a portion of
the resl property described im Exhibic A" attached hereto, 1s presently subject
to the prior lien of that certain deed of trwst dated Kowember 9, 1977, executed
by Bradshay Inc., a Nevada corporation, wherein the FEDERAL LASD BANX OF
SACRAMENTO is anamed Trustee and Reneffclary; the fnstrument befng recorded
Decesber 5, 1977, in Book 23, Page 229, of Official Retords of Lincola County,
State of Nevada, as Instrwment ¥Wo. 60944. The sald deed of trust, given te
secore the payment of $§140,.000.00 with isterest as prescribed in that certain
Promizsory note of even date, provides that the same is also given to secure all
Tenewvals, reamortizations, aad extensions of the fadebtedness secured thereby and
identified on the records of the Federal Land Back of Sacramento by the above

referenced loan number; and

WHEREAS, subjeet to the conditice precedent that the deed of trust made in favor
of the FEDERAL LAKD BANK OF SACRAMENTO shall waconditionally be and remain a
first Iien om the real property described therefm, the said Bank has approved the
Borrover's request that the sem of $39,160.81 be added to the unmatured principal
balance of the asbove numbered loasn and that the terms of payment of the total
indebtedness by restructured as outlined in se Asesding Loan Agreement dated
October (2, 1987.
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Lincoln County

NOW, THEREFORE, in consideration of the premises and other valuable
consideration, the sufficieacy of which is acknowledged, the undersigned hereby
agree that the above identified deed of trost securing the promissoty note held
by the undersigned shall remain junior and subordinate to the lien of the deed of
trust herein referred to made in favor of the PEDERAL LAND BANK OF SACRAMENTO

securing Borrower's total indebtedness to the saild Bank saounting to 5109,097.38.

NOTICE: THIS SUBORDINATION AGREFMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED OR YOUR RFAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTIONR OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAX IMPROVEMENT OF THE LAND,

BRADSHAW'S INC., a Kev. corporation

By:
name:

title: !“‘,‘/

snn-:w.ﬂédﬂ—é-:‘......)
County of. .#W. - . -;

On this (é 7% day of M, 1957  before me, the undersigned

Notary Public cunty agd Stgte, personally appgared ! .o

et
" sat[sfactory
Instronent as M

or on behalf of the”
corporation therein named and acknowledged Lo me that the carporation executed

the wvithin instrument pursuvant to its by-laws or a resolatlon of its board of
directors.

e ) L3 - - -_ el P 4 _ ‘(-_. - il
&) personally known to me]| {( } proved to me o
evidpnce] to the. person(s) wvho execnted the withi

- L

WITNESS sy hand and official seal

ic tn and for said County and State

MARGARET COMRER
Nitary Pubac-State of Nevada
CLARK GOUNTY
My Apmwitment Expires Jily 19, 135y

w78 me 603




Lincoln County

EXHIRIT “A™

PARCEL 1:

The Southeast Quarter {(SE 1/4) of the Northuwest Quarter (MW 1/%) and the East
Half (E 1/2) of the Southwest Quarter {SW 174) of Section 11, Township 9 South,
Bange 67 East, M.D.M,

PARCEL 11:

The Southwest Quarter (W 1/8) of the Northwest Quarter (N 174} and the West
Half (W 1/2) of the Southwest Quarter {S§ 1/8) of Section 11, Township 9 South,
Range &7 East, N.D.M.

The HNorthwest Quarter (NW i/4) of the Northwest Quarter {NW 1/4), the South Half
(5 1.2) of the Northuest Quarter {NW 1/4), The Northeast Quarter (KE 3/4) of the
Sauthwest Quarter (SW 1/4) of Section 8, Township 9 South, Range 67 East, M.D.M.

PARCEL §11:

The Northeast Quarter (NE 1/8) of the Northuest Quarter (MW 1/K) of Section I,
Taunship 9 South, Range 67 East, M.D.M.

TOCETHER WITH the following water rights for irrigation of the abowe described
land as evidenced by filings with the State Engineer's Office of Nevada:

a) Certificate Mo. 2017 (Application No. 5461) being the right to waters of
Meadow Valley Wash, for irrigation of 38.8 acres of lang;

b)  All the water rights under Permit no. 20212, Certificate No. 6030, being the
right ©o underground water from a well located near the Hortheast corner of the
Southuest Quarter (SW 1/4) of the Northwest Quarter (NW 1/4) of Section 11,
Tounship 9 South, kange 67 East, Mount Diablo Base and Meridian, for irrigation
of ¥54.86 acres of the agbove deseribed land.

ALSO TOGETHER WITH the Tight to underground uater From a uell located in the
Mortheast Quarter (NE. 1/U4) of the Northwest Quarter {NW 1/8) of Section 14,
Township 9 South, Range 67 East, Mount Diablo Base and Meridian, for irrigation
of 222 acres of the above described land as evidenced by Permit Na. 31098 on rile
with the State Engineer,

m— 88328

FLED AND RECCEDED AT MECUEST OF

March 2, 1938

Al usamseast_® oeoar
2 oumsoox 78 oroman
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COUNTY, NEVADA,

FRANK C. PULSE

By ). Deputy
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