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TRUST DEED

With Assignment of Rents

THIS TRUST DEED, made this . 5Td .. dayof . . EEBRUARY . ... . . oy, 19,88
between _CHARLES A.. ADAMS and JANIGE. D, ADAMS, hia wife .. ...
) T e, 88 TRUSTOR,

whose address is . .P.0. BOX 533, PLOGHE. NV 89063 ...

(Street $nd marmber) gy T e, '

~ATATE. BANK. OF SQUTHERN UTAM ... .o 0 o . a8 TRUSTEE," and

..SIATE..BA&K..O.E..SDUIHW,.UTAH..............-.....,.............. ety 38 BENEFICIARY,
WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the follawing described property, situsted in ... LINCOLN.. ...
County, State of XJUGEX NEVADA £0-

ALL that real property situate im the County of Lincoln, State of Nevada,
bounded and described as followus, to-wit:

That certain parcel of land sitvate in the Souchwest Quarter (5W1/4) of Section
15, Township 1 Korth, Range 67 East, Mount Diablo Base and Meridian and further des-
cribed as follows, to-wit:

That certain parcel of land shown as Parcel No. 8 on the Parcel Map of a portion
of the Southwest Quarter {(5Wi/4) of Section 15, Township 1 North, Range 67 East,
N.D.B & M., prepared at the instance of John and Patsy Franks, which map is recorded
in Book "A-1" of Plats en page 162, and amended by that Certificate of Amendment
recorded September 21, 1987 in Book 77 of Qfficial Recordes, page 74 as File No.
87731 in the office of the County Recorder of Lincoln County, Nevada and te which

plat reference is hereby made for further particular description.
Frdedodkdde kAR Ak Ak R X Rk ek i

Topether with all buildings, fixtures and improvements thereon and all water rights, rights of
way, easements, rents, iisues, profits, income, tehements, hereditaments, privileges and appurtenances
thereunte belonging, now or herealter used or enjoyed with said property, or any part thereof,
SUBRJECT, HOWEVER, to the right. power and authority hercinalter £iven Lo and conferred upon
Beneficiary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a pro-

missoty note of even date herewith, in the principal sum of $53,524.57 . = , made by
Truster, payable to the arder of Bencdiciary at the times. in the manner and with interest as therein
set forth, and any extensions and/or renewals or madifications thereal: (2} the performance of
each agreement of Trusiar herein vontained; (J) the payment of such additional kans or advances as
hereafter may be made 1o Trustor, or his successors or assigns, when evidenced by a promissory
note or notes reciting that they are securel by this Trust Deed; and (4) the payment af all sums
expended or advanced by Heneficiary under or pursuant to the lerms heresf, Logether with interest
thereon as herein provided. .

*NOTE: Trustee must be 2 membicr ol the Utah Siate Bar; a bank, building and loan assaciation or_savings
and luan association avthorized 1o do such busness in Utah, a corporalion authorired o do & trust business i
Utah; or a title insurance or abstraci company authorized tv do such business in Utah,
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TO PROTECT THE SECURITY OF ‘THIS TRUST DEED. TRUSTOR AGREES:

1. Ta krep said progerty in god condition and repuir: nat to remee ar demolish any building therenn, o
complete or restore promplly and in geed and  workmoanbike manner any balding wlch anay he construcied,
damaged or destreyed  thereon, (o comply  with all jJaws, covenants and redri tinns ke teng saul preoapeeety; nol
ke comtmat or permil wiate {hiresl; not te sommdd, suller o pwepmnt any bt upon saud preperty i viabation of IJ",A e
do all other arts whach from the charecles of use of sawd prupesty mav be seasnably necesary, thee specifie
wrunratieats hercen not excinhing the genceral; and, of the inan secured hwegeby or any pant therenf i« boing ob-
tained Jur the purpesse of Boancng construction of improvements un sarl progerty. Trostor farther ageees:

(al To commermee comstouction promplly aod 1o pursue same with reasonalde o
m accordance with plans and sprecilcahons sabislactory to Benclicwary, and

e 4o Comgletion

(b} To allew Bencliciary to inspect sail propeity at all tymes during constructinn

Trustee, upon presentabion te i/ of an aflidavit sigrsd by Bencfwiare, siting forth facts showing a3 default
by Truster uider s wumbaeoal paragraph, is autbewizcd 10 accepl as tewe and vondlusive all faces sl state-
menls therem, and 10 ot thereen hereundaer.

wotviwes anud amwants ax Hemefici 2
ol oo saul peEdgery Such e sl e vargsed
¢y with lons pavable cliua~ i Gavne of sl an fores e Dl 40 Bheeincbaoeary.
rustesr whalk merduate molee b Hheaehoany, whe mas ke el of b, aned v b msurance
company roesl as hiereby authonzce? and shrected o mak. avinenl r owuhh by dhiteviby g M. wlisLary
ntemd ol 10 FPrustor amd Heosba sary pently. aml the nagras vy et thersad, may b gpydied
by Henelaciary, at its opbon, (o seducton of the inclebtedins herely secured or o0 (he resturalion ur repawe of
the propesty damaged

¥ MOV Ioanaene. o

2. Tw provide saml mnintam insucanee, of LTy T EY
. o dwercalier erected ar g

W Cmpanies

prgarned by
In event of It

3 Te delivier 4. pav Ior and maintam with Benchiciary ontil the indettoednese securedl herely is paid m full,
wch cvmbenee of 1 Benebwoary may rege . o lucding abeiracts of Litje or pediwcs b tithe jnsurance and
ANY calensHs ur e als theout ur supplements thereto.

4. To apprar an ancd defond any achion or procenhing purporting (0 affect the securidy herenf, the title to
sawl property. or ) or perwers of Boenefirary ar Trustee, snd should Hoenrliciary  ar Truvies olect o
also appear i ur delend any such actsen or proceeding. to pay all eosts and cepenses, wacleding cost of evi-
dence of tide and attumey’s fees in a peasonable Eum ncursed by Bencfciary or Trusice

5. To pay at trast 10 days before delinqurency all taxes and sssessments affectng saxid property, including
all assesunents upon woler company stk and all renls, avsessments and charges (o water, afquuatroant te of
wsrd an cuRneclinn with sad properily, te pay, whea due, all encumbrances, charges, an lwns with integest,
on xaul property or any part thereol. whach at any tunc appuear s e prior or superior heretn; o pay all cosis,
fees, and expenses of Uus ‘1 ruat.

6. Should Trustor faul to make any mayment or to do any act 2= herein sovided, then Renef B
Truster, bul withvut oblpation so o do and without notwe to or demand upon Trustor and willioyt easing
Truster [rom any obligatn ereal, may Make or do the same in such manner and to uivch exlent as either ma
deem necessary to protect the secunty hercol, Beneliciary or Trustes beiung avthortrzed 10 enter wpon  said
praperty fur such purpnses: commence, apprar in and defend anv actwnr or procending pusporting to allect the
securaty hereof or the nights of powers of Beneficiary or Trusice; pay, purchase, contest, or COMprMIve RaY
encumbrance, charge or Lien whxch in the 1odegment of either appears to be priot or superinf hereto, and in en-
erosing any such powers, incur any hability, expend whatever amounts Ha slwolute dicretion it may deema
necessary therefor, mcluding cost of evidence of title, employ counsel. and pay his ressonable fres.

7. To pay nmediately and  withoul demand all samsx eupended hercunder by Beneficiary or Trustee,
with interest from date of eapenditure st the rate of ten per cent (0% per annum until pasd, and the epay-
ment thereof shall be secured hereby.

IT IS MUTUALLY AGREED THAT:

A Should sad property or any part thereo! be taken or damaged by remson of any public improversent
of condemnatinn procee hing, or damaged by five, or earthguake, or in any othrr mannce, Heneliciaty shall be
eatitledd ta all compensalion, awards, and ut r payments or teliel therefor, and shall be entitled at its oplion
o commence, appear in and Prsecule IR its rwn name, aay achon or proceedings, or 1o make Any Compro-
mise or settlement. an connection with such taking or damage All such rampencalion, awarde damages, rights
of artion and proceeds, including the pruceads of any polices of fire and athsr incuranee alfecting saxl propesty.
ure hereby asugned tu tencfciary, who may. after deducting therefrom abl its mrprases. including allornry's fees,
apply the same on any indebledness sexured hereby. Trustor agrees 1o extcute such lurther assignments of any
compensateon, award, damages, and rights of action and procecds as Beneficiary nr Trustee may reguite.

9 At anv time and from time to time upon writlten sequest of Bencficiary. payment of its feee and pre.
sentation of this Trust Beed and the note for endorsement (1n case of full rrconveyance. for cancellation amt
retentiont. without affecting the hability of any person for ihe payment of the indebledness gecured hezeby,
Trustes may {a} ennsent lo the making of any map or plat of said property; (b} )on in gramting any Sase-
ment or crealing any restriction thereon. ic} jnin in any subordination vr sther agreement affecting s Trust Deed
or the irn or charge thereof, (d) roronves. without warranly. all or any part of sail properly, The grantee in
Ay Frconvevance may b descnbed as Cthw person or persons entitledd thereto”, and the revitals therein of any
matters or facts shall be conclusive prosd ol truthfulne ss theted. Trustor agrees o pay reassnable Trusiee's
fees for any of the servuwes men swned 1 this paragraph.

10, As additional secunty. Trusior herchy  assigns iteneficiary, during the continuance of these trusts, all
renls, issues, royaltees, and profits of the propedy allected by thes Trwst Dhed and of any personal property
bocated therenn  1ntil Trustior shall default in the payiment of any indebirdness secured hereby or in the per-
formance of any agrecment hereunder. Trustor shall have the right dn collect all such rents, issues, royalties,
and prdils carned prior to defanit as they become due and pavable, 1§ Trustoe shall default as aforesaid
Trustor's right to enltect any of such moneys shall cease and Benchiciary shall have the right, with or withost
Laking possession of the propesty  alffecied hereby. 10 collect ajl reats. rovalties, msues, and profils. Fadure or
duscontinuance of Beneficiary at any tune of [rom Gime to me {0 rolbect any such moneys shall pol in any
manncr aflect the suhsequent enforcrment by Beneficiary of the righe. powrr, and authorily o collect the sume.
Nothing contauned herqin, nor ihe vxercee of the right by Beneficiary to collsct, shall be, or be construed o
be. an aflirmation by Bencficiary of any tenancy. lease or opton, nor an assumplion of lisbilily ender, nor &
subordination of the lien or charge of ths Trest Deed 1o any such | ¥, lease or opli

1. Upon any default by Trustor beceunder, Beneficiary may at any time without nolice, either in
rwon. by agent, or by a receiver 1o be appennted by & court’ (Trustor hereby consenting to the appointment of
neliciary as such teceiver), and without regard to the adequacy of any security fnr the indebtedness herebry

secured, enter upon and  take pessession of said property or any patt thereof. in itx own name sue for of
mherwise collecl sawd penls, issues, and profus, inchbing those past due and unpaid, and apply the same, less
€osts and expenses of operation and cullection, inclyding reasonabis aliorney’s foes, upon any indebtedness
secured hereby, and in such order as Beneliciary may determine,
12. The ealering upon and taking possession of said property, the collecton of such renls,  issurs,  mad
profits, or the proceeds of lire and slher insutance policws, or o 1 ion or Ix for any laking or
damage of said property, and the application or release thereal as aforesau, shalf notl curfe or waive any
default or notice of defaubt hereunder wr invalidate any act dobe pursuant to such molce,

13. The failure on the part of Beneficiary 1o promptly enlorce an right hereunder shall not operate
& waiver aof such neht and the waiver by Beneficiary vf any delauwit shall not constilute & waiver of msny oiler
or xubsequent defaull.

4. Time i of the rssence hereof, Upen default by Trustor in the payment of any indebtodness socursd here.
by ar in the jerformance of any aprecnwent hereunder, atl sums secured herchy shall immediately become dpe
and payable at the oplion of Bencliciary  In tiw event of such delault. Benefuwwry may enecute of ranee T
ul:em"‘ ute 3 wrilien notwee of defaull and of eleclion 1o catce said property to be sold o satisfy the obligations

£y
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15. After the lapse of such time as may then be vequired by law following the recordation of said notice of
default, and notice of default and notice of sale having been given as then required by |aw, Truster, without demand
on Trustor, shall sell said praperty on the date and at the time and place designalzd in suid potice of zale, either as
a whole or in separate parcels, and in such order as 1 may determine (but subject to any stalytary right of Trustor to
direct the onder in which such property, if consisting of several known bots or parcels, shall be sold). al public
#uction to the highest bidder, the purchase price payable in lawful money of the United States at the time of
sale. The person cmntucting the sale may. for any cause he deems expedient, roslpo'ne the sale from time to
time until i shall be cumpleted and, in every case. nolice of postponement shali be given by public declaration
thereol by such person at the lime and place last appamnted for the sale; provided, of the sale is poat poned
for funger than une day beyond the day designated i the notice of sale, nolice thereofl shall be given in the

veying sari properly so sold. but withoul any covenant or warranty. express or implied. The recilals in the
Deed of any matlers or lacts shall be conclusive proof of the truthiulness thegeof. Any person, including Bene-
Boary, may bid at the sale. Trustee shall apply the proceeds ol the sale 1o payment ol (1) 1lhe cosis and
expenses of exercimng the puwer of sale a of the sale. wcluding the payment of the Trustire’s and attorney’s
fees, 12) cost of any evidence of title procurcd in connectin with such sale and revenpe stamps on Trustee's Deed:
{3) all sums capended under the terms hereol, not then repaid, with accrued interest 81 107 per annum from date
of expenditure. (4} all other sums then ascured herehy. and (5) the remainder, it any, 6 the person or persoma

legally eatitled thereto, ur the Trustee, i gty discretion. may deposit Lhe balance of such proceeds with the County
Clerh of the county in which the sale took place.

16. llpon the occurrence of any defayll hereunder, Beneficiary shall have the option o declase all sums
secured hereby immediately due and payable and forectose this Trust Pleed in the manner provided by law
for the foreclosure of mortgages vn real property and Benelwiary shall be entitled to rrogver in such procced-

- g all costs and expenses mwcsdent thereto, including a reasonabile atlorney’s lee in such amount as shall be
hzed by the court

17. DBenefwriary mav appoinl a successor Lrusies at any time by filing lar_record in the office of the County
Recorder of each county s whwh sad property or some part thereol s situated, a substilution of {rustee Feom
the tume the substdutuin rs filed for reco . the new trustee shall succeed to all the powers. dulies, authority
and title of the trustee named herein ar of ahy succesgor trustee Fach such substitulion shall be rxecuted and
scknowledged, and noticr thereof shali be given snd proof thereof made, in the mannee provided by law.

B8 This Trust Deed shall apply to. inure to the benefit of. and bind all parties hereto, their heirs, legatees,
devisers, adminstrators, eacrulors, successors and assigns. Al obligations of Trustor hereunder are joint and
several The term “"Bencliciary™ shall meah the owner and holder, sncluding any pledgee. of the note secured

hereby  In this Trust Deed, whenewer the context requires, the masculine gender includes e feminine and/or
neuter, and the singular number includes the plural.

19 Truster accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public
record as provided by law Trustee is ot obligated (o noufy sny party herelo of pending sale under any other

Trust Deed or of any actwn or proceeding in which Trustor, Beneficiaty, or Trusiee shall be & party, unlems
brought by Trustes,

20. This Trust Deed shall be construed according to the mnoubmmg&mm applicable law,

21, The undersigned Trustor requests that & copy of any nolice of delault and of sny notice of sale
hereunder be mailed 1o him at the address hereinbefore set forth,

Mo. 882?8 Signatare r
By rorruingas T OF

First Acerjcan Title Co. T3 ADAME T e, S
Feb. j2 D88 C Mo D Ll
A L3011 JAN D. ADAMS
A, TR i \ —
; Lo L0 o
« G PTA .
~—JRANK C, ”HCE&.SETEC\ or An Individugl)
STATE OF UTAH
COUNTY OF IRON .
On the  5TH..._ . . day of ... FE.BRUARI, A.D. 19.88, personally

appeared before me CHARLES A. ADAMS and JANICE D1, ADMAS, his wifa.
the signer{s) of the above instrument, who duly acknowledged to me that T he.

- '7/ : Z'f‘éf 3 e

Notary Public residing at:

My Commission Expires: A/j- g CEDAR CITY. UT. 84120 ~

{If Trustor a Corporation)

STATE OF UTAH
COUNTY OF

On the . odayof e ey KDL 190, personally

appeared Lefore me <, who being by me duly swom,

says that he is the .. o B ety
the corporation that executed the ahove and foregoing instrument and that said instrument veas
signed in behall of said comoration by authority of its by.laws (or by authority of a resclution
of its. board of directors) and said e

to me that said corporation exccuted the same.

e . acknowledged

* Notary Public residing at: 7"
My Commission Expires:
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