Lincoln County

DEED OF TRUST

TNIS DEED OF TRUST, made this ist day of Aupust, A.D. 1987
by and betweea LOULS JOHN CASEROTTI JR. and BARBARA ANN CASLEROTTI,
Husband and Wife, as Trustors, and VAUGHN K. PHILLIPS and DONNA M.
PHILLIPS, Husband and Wife, as Trustees, and VAUCHN K. PHILLIPS and
DONNA M. PHILLIPS, Husband and Wife, as Joint Tenants, as Benefliciaries,

WITNESSETH

That sald Trustors hereby grants, conveys and confirms unta
sald Trustee ip rrust wich power ol sale, the followlng described real
property situate in the County of Lincoln, State of Nevada, to-wit:

Reginning at the Southwest corner of that certain parcel of land
shown as Parcel No. Z of that certain Parcel Map of the NsSE4SEYSWY
of Sectlon 15, TIN.,.R67E..MDR&M., Prepared at the instance of VAUGHN
and DONNA PHILLIPS, which parcel map was recorded in the office of
the County Recorder of Liacoln County, Nevada on March 5, 1984 in
Book A-1 of Plat at papge 227, runming thence N, 17937" E. nlong the
West line of said Parcel 2 a distance of 158.63 feet; thence N. 89955’
57" W., a distance of 157.55 feet; thence 5. 17Y37'. W., a distance of
158.775 feet to the South line of said parcel No. 2; thence S. B9956°
18" W., a distance of 157.10 feer to the true point of beginning.

Together with any and all Improvements sltuate thereon.

EXCEPTING THERLFROM A 15 {oot Utillities and Road Easement on the North-—
side of said parcel.

TOGETHER WITH ail and sinpular the tenements, hereditaments and
appurtenances thereunte belonging or anywise appertaining, and the reversion
and reversions, remainder am remainders, rents, issues and prolits thereof,
and also all the estate, right, title and interest, homestead or other claim
or demand, as well In law as in equity, which the Trustors now has or may
hereinafter acquire., or, in or to the said premises or any part thereof, with
the appurtenances.

As additional securlty, Trustors hereby assigns all rents from such
property and gives to and confers upon Beneficiaries the right, power and
authority, during the continuance of these trusts, to cellect the rents, issues,
and profits of said property, reserving unteo Trustors the right, prior to any
default by Trustors in payment of any indebtedness sccured hereby or in per-
forsance of any agreement hereuntn, to collect and retain such rents, issues,
and profirs as they become duec and payable.

Upon any such defauwlt, Benelicliaries may at any time without notice,
either im person, by ageat, or by a receiver to he appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby
secured, enter upen and take possession of sald property or any part thereof,
in his own name for or otherwise collect such rents, Iissues, and profits,
including those past due and unpaid, and apply the same, less costs and ex-
penses of operation and collectloun, including reasconable attorney's fees,
upon any indebtedness secured lereby, and in such order as Bene{ iclaries
may determiae.

The entering upon and taking posszession of sald property, the
collection of such reants, lssues, and profits, and the application thereof
as aforesaid, shall not cure or waive any default or notice of defaulr here-
unto or imvalidate any act done pursuant to such notice,

TO HAVE AND TO HOLD the same unto the said Trustee and its suce=
essors, upon the trusts hereinafler expressed:
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As secucity for the payment of $55,640.00 (amount of Promissory
Note) in lawlul money of the United States of America, with interest there-
on in like money and with expenses and counsel fees according to the terms
of the Promissory Note or Hotea for said sum executed and delivered by the
Trustor to the Bepeficlary; such additlonal amounts as may be hereafter
loaned by the Beneficiary or his successor to the Trustor or any of them, or
any successor in Interest of the Trustor, with interest therecn, and any
other indebtedness or oblipation of the Trustor or any of them, and any pre-
sent or future demands of any kind or nature which the Beneficlary, or his
successor, may have agaimst the Trustor or any of them, whether created dir-
ectly or acquired by assignment; whetlier absolute or comrtingent; wiether due
or not, or whether otherwise gsecured or not, or whether existing at the time
of the execution of this instrument, or arising thercafter; also as security
for the payment and performance of every obligation, covenant, promise or
agreement herein or in said note or notes contalned.

Trustor grants to Beneficiary the right to record notice that this
Deed of Trust is security for additional amounts and ohlipations not spec—
ifically mentioned herein but which constitute indebtedness or obligations

of the Trustor For which Beneficiary may claim this Deed of Trust &s security.

AND TH1S INDENTURE FURTHER WITHESSETH:

FIRST: The Trustor promiscs and agrees to pay when due all claims
for labor performed and materials furnished for any construction, alteration
or repair upon Lthe above-described premises; to comply with al)l laws affect-
ing said property or relating te any alterations or improvements that way be
made thereon; not to commit, suifer or permit any acts upon said property
in violation of any law, covenant, condition or restriction affecting said
property.

SECOND: The Trustor promlises to properly care for and keep the
property herein described in first=class condition, order and repair; to
care fur, protect and repair alil bulldings and improvements situate thereon;
and otherwise to protect and preserve the said premises and the iaprovements

thereon and not to commit or permit any waste or deterjoration of satd build-

ings and improvements or of said premises. 1f the above described property

is farm land, Trustor agrees to farm, cultlvate and irrigate said premises in

a proper, approved and husbandmanl ike mannet.

IHIRD: The [ollowing covenants, Nos. 1, 2 ($55,640.00 amount of
insurance), 3, & (interest % % per annum), 5, 6, 7 (counsel fees 15%) and 8
of N.R.S. 107.030, are hereby adopted and made a part of this Deed of Trust.

FOURTH:  Beneficiary may, from time to time, as provided by statute,

or by a writing, signed and acknowliedged by him and recorded in the office
of the County Recorder of the County in which sald land or such part thereof

as is then affected by this Deed of Trust 18 situated, appoint amother Trustee
in place and stead of Trustee hercin named, and thereupon, the Trustee herein

named shall be discharged and Trusiee so appointed shall be subsktituted as
Trustee hereunder with the same effect as if originally named Trustee herein

FIFfH: Trustor agrees Lo pay any deficiency arising from any cause

after application of the proceeds of the sale held in acrordance with the
provisions of fhe covenants hereinabove adopted by reference.

SIXTH: The tights and remedies hereby granted shall not exclude
any other rights or remedies granted by law, aund all rights and remedies
granted hereunder or permitted by law ghall be concurrent and cumulative.

A viclation of any of the covenants herein expresslty set forth shall have the

pame effect as the violarion of any covenant herein adopted by reference.
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SEVENTH: 1In the event of any tax or asmessment on the interest
under this Deed of Trust it will be deemed that such taxes or assessments
are upon the interest of the Trustor, who agreess to pay Ruch taxes or assess-—
ments although the same may be assessed agalnst the Beneliciary or Trustee,

EIGHTH: All the provisions of this instrument shall inure to, appily,
and bind the legal representatives, successors and agsigns of each party
hereto respectively.

NINTH: In the event of a default in the performance or payment
under this Deed of Trust or the security for which this Deed of Trust has
been executed, any notice given under Section 107.080 N.R.S5. shall be given
by registered letter to the Trustor(s) at the address herein, Pioche, Nevada
89043 and such notice shall be binding upon the Trustor(s), Assignee(s),
or Grantee(s) from the Trustor(s).

TENTH: It 1s expressly agreed that the trusts created hereby are
irrevocable by the Trustor.

1N WITNESS WHEREOF, the Trustor has executed these presents the
day and year first above written.

Ay

BAKBARA ANN CASERUT

STATE OF NEVADA )
) BS.
COUNTY OF LINCOLN )

On this ﬂ day of LIMUL- A.D. 1987, before me, a Notary -
Public, personally appeared LOULS JUHN CASEROTTL JR. and BARBARA ANN CASEROTTI,
Husband and Wife, known to me Lo be the persons described in amd who executed
the foregoling instrument, who acknowledged to me that they executed the same
freely and voluntarily and for the uses and purposes therein mentioned.

‘:! g

Hare L. Condle
Hzgtry Peahtit - S05% 0 of Pl
Lucain Cu 'y, taowade
Appoirtmnt Explios Aug. 22, vl

NOTARY PUBLIC

[ . e ;.:' :

Yaughn K. Phillips _ __
Nov, 30, 1987 . -
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s FRANE C. HULSE ...
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