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TRUST DEED

With Aasignment of Renls
THIS TRUST DEED, made this __25th___ day of

between .. CHARLES A.. AUAMS apd JANICE D, ADAMS, his

whose eddress is _...P.0,. BOX 533 .

Street and numbey "cierd (Brata}
.STATEBANKQFSQUTHBRHUTAH, as TRUSTEE,* and
SIAJ:EBANKDFSQUIHERNUTAH., us BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situated in JINGOLN .
Counly, State o{X0§3E NEVADA.

That certain parcel of land situate in the Southwest Quarter (SW1/4)
of section 15, Township 1 North; Range 67 East, Mount Diablo Base and
Meridian and further described as follows, to-wit:

That certain parcel of land shown as parcel No. 8 on the Parcel Map of
a portion of the Southwent Quarter (SWI1/4) of section 15, Tewnship 1 North,
Range 67 East, M.D.B.& M., prepated at the instance of John and Patsy
Franks, which wap 18 recorded in Book "A-1" of Plats on page 262 and amended
by that certificate of Amendment Recorded September 21, 1987 in Book 77 of
official records paga 74 file #8773) in the office of the County Recorder of
Lincoln County, Nevada and to which plat reference is hereby made for further
particular descriptien.

Together with all buildings, fixtures and improvements thercon and all waler righls, rights of
way, easements, reats, issucy, profits, income, tenements, hereditaments, privileges aned appurtenances
thereunto belonging, now or hereafler used or enjoyed with said property, or any part thereof,
SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upon ’
Beneficiary to collect and apply such rents, issues, and prolits;

FOR THE PURPOSE OF SECURING (1} payment of Lhe indebiednesa evidenced by a pro-

missory nole of evem date herewith, in the principal sum of §.47,000.00. ... . ., made by
Trustor, paya'- ' . he arder of Beneficiary at the {imes, in the manner and with interest as therein
set forth, and any extensions andfor renewals or rnodifications thereol; (2) the performance of
each agreement of Trustor herein contained; (3) the payment of such additional loans or advances as
hereafter may he made to Trustor, or his successors or assigns, when evidenced hy a promissory
note or noles reciting that they are secured by this Trust Deed: and (4} the payment of all sums
expended or advanced by eneficiary under or pursuant to the lerms hereof, together with inlerest
thereon as herein provided.

*NOTE: Trurer must be a8 member of the Utah Siste DBar; a hank, huilding ani loan astociation nr_savinp
and loan axsoriation authorized to o such business in Ulah; a corporalion avihotized to do m trusl business in
Utah; or a title insurance or absiract tompany authorized o do such business in Utah.
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TO FROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

L T keep said propezty in good cordition and repair; not 1a remove or demolish any huikling thereon, ta
complete or reslare promptly: and in good amt workmandike manacr any buitding whiich may be constracted,
damaged or desiroyed thereon; 1o comply with all laws. eovenants and restriclions alfecting saul property; nol
la commit nr permil waste thereof: not to commit, sulfer or permit any sct upon said progeerly in vsalntion of law; to
do al other which feum the character or use ol saird properly may be reasonably necessary, the sprocific
enumerations herein not excluding the genera); and, i the loan secwicd hereby or any part tlwreaf is being ob-
lained for the jvirpose of financing construction’ of improvements on said property, Trustor lurther DRIFTST

(a) To commenry constonclion prampily and o porsee same with reasonable diligenes o complotion
in accordance with plans and specilications satisfactory ta Beneliciary. and
{b) To allow Bencliciory to inspect said property at all limes during construction.

Trusire, upnn preseptation o it of an affidavit signed by Bencliciary, sctting lorth Tacts showing a doefanlt
by Trustor under this mwmbered paragraph, is authorized lo accepl as true and conclusive all facts and state-
ments tierein, and to act thercon hereunder,

2. To provide and maintain insurapce. of such Ivpe or types and amnunis ax Bencliciary may require, an
the improvements now existing or herealter rrected or placed uo sail prgresty, Such imrmwe siall e carried
in companics approved by HBeneficiary with loss payohle clauses in (avor of and in form aceeptable (o Bencficiary,
In event of loss, T'ostor shall gi mediate notice to Heneliciary, who may mahe prool of ke, and cach insurance
company concered bs herehy autharized and directed to make paymient for such ks direetly 1o Heneficinry
instead of to Trurtor and Beneliviary jointly, and the insurance proveeds, or any part therenf, may be applied
by Beneliciary, a1 its option, to reduction of the indetdedness hereby secured or to the restoradion or repair ol
the properly damaged.

3. ‘To deliver to, pay for and maintain with Dencliriary until the indehtedness secured herchy bs paid in full,
auch evidence of title as Beneficiary may require, including abstracis of utle or policies of title insurance and
any cxiensrons or renewals thereofl or supplements thereto. -

4. To appear in nad defend any aclion or proceeding purporting to alfect {he security Fereof, the titte o
said propeely, or the rights vr powcis of Beneficiary or Trusive: and should Beneficiary or Trustee elect io
alac appear in or dlefend any such action nr proceeding. th pay abl costs anmd cxpenses, including cost of evi-
dence of title and attorney’s fees in a reasonable aum incurred by Bereficiary or Trustee,

5. To pay at least §0 days before delinquency all taxes and swscnsments affecting said property, including
ull manessnienix upon water compnny stock amd Al repls, aszessments and charges for water, pppuricnant to ot
used in connection with said properly; to pay, when dur, all encumbrances, charges, and liens with interest,
on said property ar any parl thereof, which st sny time appear lo be prior or superior herelo; {o pay all costs,
feen, and expenses of this Trusl

6. Should Trustor lail ic make any sayment or to do any 8cl as herein provided, then Benelicisry or
‘Trustee, but without ohligation sn to de snd withoul notice lo or demand upon Trustor and without relessing
Trustor {ream any obligation hereel, may: Make or do the same in such manner and to such extent as either may
deem necessary (o prolect the security herenl, Beneficiary or Trustee being suthorized 1o enter upon sakl
property for auch purposes; commence, appear in and defend any sction or proceeding purporting lo affect the
wrily hercof or the rights of powers of Beneficiary or Trustee; pay. purchase, conlesl, or compromise any
encumbrance, charge o¢ lien which in the judgment of either appears to be prior or superior hereto: and in ex-
ercising any such powers, ihcur many lishility, expend whatever ta in ils shsolute discrelion it may detea

y th tor, incledi cost of evidence of Litle, employ counsel, and pay his reasonable fees.

7. To pay immedistely and withoul demand all sumy expended hereunder by ‘Beneficiary or Trustee,
with interesl from date of expenditire &t the rete of len per ceat (10%) per annum uniil paid, and the repay-

ment thereol shall be wecured hereby.

IT IS MUTUALLY AGREED THAT:
B. Should said pm:rerl.y or any part thereof be laken or damaged by reason of mny public improvement

or condemnation proceeding, or damaged hy lire, or sarthquake, or in any other manner, Heneficiary shall be

entitled to all compensation, awards, and other payments or refiel therefor, and shall be entitled at its option
n comumence, appear in and prosecute in its own mame, any artion gr proceedings, or to make ANy compro-
mise or settleowent, in connection with guch taking or damage. All auch eompensation, awards, damages, righta
of aclion and proceeds, including the procesds of any policies of fire and other insurance alfecting soid property,
are herehy assigned to Benelicviary, who may_ afler deducting therefrom atl its expenses, including attorney’s fees,
spply the same cn any indrhh.-:?;eas secured herehy. Trusior agrees tn execute such lurther assignments of any
tion, award, d and rsighis of action and proceeds ms Heneliciary or Trustea may require.

B At sny time snd from lime lo lime upin writtten request of Deneficiary, payment of ils freq pnd pre-
mentation of this Trust Ived and the pote for endorsement {in cawe of full reconveyance, for cancellation amd
retention), without affecling the liability of any perton for the payment of the indehtedness secured hepeby,
Trustee may (a) consent to the making of any map or plat of saud property: (b) join in granting any sase-
ment or crealing any restriclion thereon; (0) join in any subardination or other sgreemant alfecting this Trust Desd
or the lien or charge thereof. () reconvey, without warranly, all or any part of said property, The grantee in
any reconveyance may be destribed as “the person or persons entitled thereto”, and the recitals therein of any
matters or [acts ahall be conclusive proof of truthlulness thereof. Trustor agrees lo pay reasonable Frustees
fees for any of the services mentioned in this paragraph,

10.  As additional securily, Trustor herebhy amiFn- Beneliciary, during the continuance of these trasts, all
rentn, issues, royabties, and prolits of the property affected hy this Trust Deed and of RNLY tarnal property
located thercon. Until Trustor shall defauft in the payment of any indebtedness secured hereby or in the per.
lormance of any agreemcnt hereunder, Trustor mhal ase the right to collect all such repts, ssues, rovalties,
and profits earned prior to default an they hecome dues and pavable. If Truslar shall default as sforesaid,
Trustor's right lo collect any of such monsys shall cease and Beneficiary shall have the right, with ar withoul
taking postcasion of the property allecled heveby, to collect all renls, royalties, issues, a prolits. Failure or
disconlihuance of Beneficary ot any lime or from time to lime Lo coliect any such moneys shall nau in any
manner offect the anbwequent enforcement by Reneficiary of the right, power, and authority to eollect the same.
Nothing contained herein, nor the exertise of the right by Beneficinry to collect, shall be, or be construed to
be, an_ affirmation by Beneficiary of rny lenancy, lease or oplion, nor an assumption of liability under, nor a
subordination of the lien or charge of this Trusi Deed to any such tenancy, lease or option.

It. Upon any defaull by Trustor hereunder, Beneficiary may at any lime without nolice, either in
=raon, by agent, or by a ceceiver to be appointed by & court (Frastor hereby con g to appoint t
meliciary as such receiver), and withoul régard to the adequacy ol any, security for the indehtedriess hereby

secured, enier upon and take passession of said p rty or any part thereol, in ils own name sue [or or
olherwine eollect said rents, issues, and prolity, incliding thase pasl due and unpaid, and apply the same, less
costs and expenses of operstion and collection, im:lus}ng reasonahle altorney‘s fees, upon any indebtedness
secured hereby, and in such order as Beneliciary may delermine.

12. The enlering upon and taking possession of said property, lhe collecton of such rents, issues, and
prefits, or the proceeds of fire and other insurance pnlicies, or compensalion or awards for any laking or
damnape of raid property, and the opplication or release thereol an aloresaid, shall not cure or waive mny
defsult or notice’ of default. hereunder or invalidate any sct done pursuant to such motice. -

13. The failure on the part of Beneficiary to promptly enforce any right hereundes shall not sperate aa
& waiver of such right and the waiver by Beneliciary of any default shall not constilute % waiver of any
or subsequent default.

14, Time in of the essence heren!. Upon default by Trustor in the payment of any indebtednesy secured here.
by or in the perfarmance of any agreement hereander, all sums mm’g herehy shall immediately become dus
and payable at the option of Benefliciary. In the event of such default, Beneliciary mayv execute or cause Trustee
to exevule a wiitien notice of defsuit and of election Lo cause said properly lo sold to satisly the obligations
herecl, and Trustee shall file such notice for record in each county wherein said properly or soms part ot
parcel thereo{ is mituated. Beneficiary alsa shalt deposit with Trustee, the note and ali documents evidencing
expenditures secured herchy.
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15. After the lapse of such time av may then be required by law following the recordation of ssid nothee of
default, and notice of default and molice of having been given aa then required Iow, Trustee, without demand
on Trustor, shall nel] said property on the date and it the time and piace designatzd in suid notice of sale, either a9
8 whole or in separste parcels, snd in such order as it may determine (bul subject lo any statutory right of Trustor o
direct the order in which such property, il consisling ©f several known lois or parcels, shall be wold), at public
suction o the highest bidder, the pui price paysble in lawiul money of lg: United States ot the time of
sale, perion cenducting tha may, for any cause he deems ewpedient, pone the sale from lime to
time until it shall be completed and, in every ease, nstice of postponcment shall be given by public deslaration
thereol by such pemon at the lime snd place lsst sppointed for the sale; provided, H the sale s posiponed
for longer than one day beyend the day ignatéd in the notice of sale, notice thereof shali be given in the
same manner ss the original notive of sale. Trusiee shall execule and deli ta the purchaser its oo
veying said property 1o sold, but without any covenant or urnnt{, express or implhed. The recilsis in the
Deed of any matters or lacty shall be conclusive prool of the truthfuiness theteof, Any permon. including Bene.
ficiary, may bid st the sale. Trustae shall lrp;; the proceeds of the sale lo payment of (1) the costs and
expensey exercising the power of sale the sals, ln:!uding the payment of the Trustee’s and silomey’s
fees; (2) cost of any evidence of Litle procured in connection with such sale and revense wiamps on Trustee's Deed;
£3) all sums ex ed under the lermm hereol, ot then vepaid, with accrued interest al 107% per annum from date
af expendilure: (4} all other sums then secuzed hereby; mnd (5} \he remainder, if any, o the person or persans
legalty entitled thereto, or the Trysiee, in it discretion, iay deposil the balance of such proceeds with the Counly
Clerk of the ¢ounty in which the sale took place.

16. Upon the occurrence of any default hereunder. Beneficinry shall have the oplion to dexlare all sums
wecured hereby immediately due and l‘i’lylble snd foreclose this Trust Deed in the manner provided by law
for the lorechoure of morigages on re property and Heneliciary shsll be entitled o recover in much proceed-
ing sll costs and expenses incident thereto, i ding & 1 ble At y's fee in mich smount as shall be
fixed by the court.

17, Beneficiary may sppoint a successor Lrusiee at any time by filing for record in ihe office of the County
Recorder of each county in which said properly or some part therecf is situated, a substitulion of truslee. From
the time (he substitution is filed for record, the new Irustee shail succeed to all the powers, duties, suthority
and title of the trustee named herein or of any successor Irusiee. Esch sech substilution shall be execuied and
scknowledged, and notice thereof shall be given and prool thereof made, in the manner provided by law.

18. This Trust Deed shall apply lo, inure to the benelit of. and bind all parlies hereto, their heirs, leg-t::l,
devisces, adminstraiors, execulars, successors end swmigna. Al obligations of Trustor hereunder are joint
several, The term “Beneficiary” shall mean the owner and holder, including any pledgee, of the note secured

_ hereby. In this Trust Deed, whenever the contexik requires, the line gender includes the feminine and/or
neuter, and the singul ber includes the plural,

19. Trustee acoepin this Trust when this Trust Dead, duly executed snd acknowledged, is made a public
tecord as provided by law. Trustes Is pot obligated lo notify sny party hereto of pending sale under sny cther
‘Trust Deed or of any action or proceeding in which Trustor, Beneficiary, or Trustee shall be a party. unless
brought by Trusiee.

20. This Trust Deed shall be construed according to the laws of the State of Utah

21. 'The undersigned Trustor requests that n copry of wny nolice of default and of any notice of sale
hereunder be mpiled to him et the sddress hereinbefors set forth.
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CUARTY. NEVADA,

FRANK C. HULSE !
ITY PFCORIER (K Trustor an Individual)
Bg ’ DEP“I:)‘ P ..‘-.-;'.‘
COUNTY OF 1gpn ** L \.,“\__ .
On the ... 23th.____ day of  SEPTEMBER , AD. 19815, peronaliy i, -
) LT T e
sppeared before me _GHARLES. A....ADAUS. snd. JANICE. B, ADAMS, his wife !t . 7o..in -
the signezr(s) of the above instrument, who duly scknowledged to me l.hat'.? heY. qxéqﬂmll.‘,‘lh. . .
same. ] R \....\\_:‘})‘: o
AL S
- otary Public residing at: - = .
My Commission Expires: {~*/ Ty
~CEDAR CITY, UT B4T20 . i
(If Trustor a Corporation)
STATE OF UTAH e
COUNTY OF b
Onthe s day Bf ooy DL 1R . personally
appeared before me ...l sy WHO bleing by me duly swom,
says that he is the ... -1 S

the corporation that execwted the above and foregoing instrument and that said instrument
signed in behalf of said corporation by authority of its by-laws {or by authorily of a resclution

ol its board of directors} and said ... ...

e e s e e RCHTIOW]ed ged
to me that said corporation execuled the same.

My Cotnmission Expires:
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