Lincoln County

.

AGREEMENT FOR PURCHASE AND SALE
OF OPERATING RANCH

- s
Agreament made September -~ 1987, betwesn Kevin D. Olson
and Sandra N. Olmon, husband and wife, purchasers am Joint

tenants and Charles H, Brundy wmnd Helen V. Brundy, h
vife, mellers.

SECTION ONE
DESCRIPTION OF REAL ESTATE AND OTHER PROPERTY

usband and

If purchagers ghall Iirst wmake the payments and perform the

covensnts hereinafter mentioned on their part to be
performed, amellera hersby cavenant and agree to convey
to purchaser, their heirs, executors, sdministratore an
in fee aimple, clear of all encumbrances vhatsoever, b
suificient grant, bargain and sale deed, the parcel o
parcela of land, including wll vater rights, rang
improvements and appurtenancesn pertaining thereto and
to sellers situated in the County of Linceln, State
deacribed as follows:

Parcel #)

The Northvest Querter of the North East Quarter of
(NW{, NE!, Sec. 19) and Scuth West Quarter of the
Quarter gf Section 18 (SWi, EE{, Sec. 18) and +the Nay

macde amnd

and assurs
d assigne,

Y good snd
f land or
® righte,

belonging
of Nevada,

Section 19
South East
th half of

the North Weat Quarter of Section 19 (H}, NW!, Sec. 19) all in
Township 10 South Range &7 East N.D.B. & M.
Parcel #2 %
T. 10 5., R. 66 E., MDNM
Section 24, SEi NE{NE},

NE!{ SE [NE!,
T. 10 S., R. 67 E., MDH
Section 19, N Lot 2,

N} AW ME} NE{,

NiSE{ NW . containing 63.71 acres, wore or less.
It iam the understanding of the parties hereto that the real
estate contemplated hereunder amounts to approximately 220 acress

subject to samements and righte of vay of record. Included are

all range rights ueed in operation of the rench fros
estats described herein and known an:

Henrie nllotment, MNo. 1034, 327 AUNa
Cottonwood allotment, MNo. 1021, 648 AllMa
Hearie allotment, Ho. 1034, &33 AUNe

the real

as shown in Grazing record Ho. 5010, Lae Vugee Office, BLi.

There are also traneferred, iswediately and irrevocably, on the | ,‘l"
conteined ;ff

paymant of the full #173,000.00 in the payment schedule

herein:

57d

ff”’ﬂfﬂffﬁﬂt’ﬂ
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200 Head of Cows and 20 head of bulle and current
calf crop, branded or un-branded- together with the brands
used by aollera,rtnwvit:

I’
VL Inverted *Y* and Quarter Circle "¥* Slash
with =ll marks aseocisted therevith,

A bhame herd of 200 cows and 2C¢ bullw will be maintained by
purchasera during the life of this contract.

SECTION TWO .
PAYMENT OF PURCHASE PRICE

Furchasers hereby covenant and agres to pay sellers the sum of
Ten Thousand (810,000.00) Dollers on  signing, Twenty Thousand
{$20,000.00) Dollar= on or before January 2, 1988 and the balance
of One Hundred forty-five thouaand (9145, 000.00) Dollars in
annual instaliments of Twelve Thousand (%12, 000.00) Dollars or
wore, without prepayment penalty, together with eight (8%}
percent per anaum interest on the unpaid balance. Interest shall
begin to accrue on the unpaid balance from January 2, 1988. The
first of @aaid annual installments, which includes interest, is
dus on or before January 2, 1989 and & minimum payment of Tvelve
Thouaand (%12, 000.00} Dollare which includes said interest is due
on or before the 2nd duy of January each year thereafter. There
ahall be a sixty day grace period given to purchasers for the
payment © of any installwent herein before any action aof
forefeiture and termination shall be taken by sellers.  The full
principal purchase price is Dne Hundred . " e s s w s s s .

*** s e r e 2 «'s . CONTINUE TO PAGE THREE . . . . . . . .
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Seventy-Five Thousand {$175,000.00) Dollars.
SECTION THREE

PLACE OF PAYMENTS

An Escrow shall be opened at Nevada Bank and Trust,
Caliente, Nevada, into which sellers will deposit a good and suf-
ficient Grant, Bargain and sale Deed, together with Bills of Sale

and/or other documents of transfer, necessary to accomplish the

purpose of this contract.

All payments to be made by purchasers will
said Bank for the credit of sellers. On payment of
purchase price the Bank will transfer to purchasers
be recorded and/or delivered to proper governmental
such documents. Bank shall order & title report on

perty, any deficiencies in title shall be correcteq

the earliest possible time,

“'Both parties recognize that this document operates as
the transfer of ownership of the cattle and brands describeg
herein and becomes effective on full payment of One Hunared

Seventy-Five Thousand ($175,000.00) pollars herein above covented,

SECTION FOUR

TAXES AND ASSESSMENTS

Purchasers agree to pay all taxes, assessments and impo-
sitions that may be legally levied or imposed upon such land sub-
sequent to the tax year 1987-88, which years taxes have been

payed. Purchasers agree to pay the assessments for Range Right

use from the date of next payment due.

. -3 pocxK

‘agencies all

be paid to
the full

and cause to

said pro-

by sellers at
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SECTION FIVE
FORFEITURE ANP TERMINATION
In case of failure of purchasers to make any of the
payments or any ﬁ;rt therecf or to perform any of the covenants
on their part hereby made and entered into, this contract and
agreement, at the opticn of sellers, shall be forfeited and ter-
minated, and purchasers shall forfeit all payments made by them
on this contract. Such payments shall be retained by sellers in
full satisfaction ang liquidation of all damages. sustained by
them. Sellers shall have the right to have all documents depo-~
sited returned to them and te re-enter and take possession of the
premises without being liable to any action therefore.
SECTICON SIX
CONDITION AND IMPROVEMENT OF PREMISES
Purchaser agrees to keep all buildings, ditches, reser-—
voirs and pipe lines in as good condition as on this date, reaso-
nable wear and tear or natural disaster excepted. Purchaser may
make such improvements and additions as they deem necessary, but
such become permanent part of the premises.
SECTION SEVEN
Purchasers are hereby given the express privelege of
paying any or all of the purchass price, at any time, without
penalty.
SEECTION EIGHT
TIME OF PAYMENT
It is mutually agréed by the parties hereto that the
time of each paymeni shall be an essential part of this contract.
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SECTION NINE

~ BINDING BFFECT

It is mutually agreed l;y the parties hereto that all
covenants and _agreement;_herein co'ntained “shall intend and be
cbligatory onlthe hel:s; ‘executors. administrators, succ:essora,
and assigns.of the respective partiés.

IN WITNESS WHEREOF the parties have executed this
agreement at Caliente, Nevada the day and date first above writ-

ten,

-

Seosdt By

ELLERS

o C Kypes Bl

PURCHASERS

STATE OF NEVADA )
] a3,
COUNTY OF LINCOLN )

On this Zﬂ.day of Mgu'ft'. 1997, before me,
JANMES R, PRINGE » a Notary Publie in and for said state, per-

sonally appeared CHARLES H. BRUNDY and HELEN V. BRUNDY, per-
sonally known to me to be the persons who executed the above
instrument, and acknowledged to me that they executed the same
for purposes therein stated,

Notary Publi=S'ate of Nevada
COUNTY OF LINCOLN

JAMES R. PRINCE g
: 1
My Appointment Expims: Feb 28, 1950
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STATE OF NEVADA | I
H 853 .
}

COUNTY OF LINCOLN
Lepf,

F1
. on thi_s‘ [—- day of Auduss, 1987, before me,
JAMES R. PRINCE . a Notary Public in and for said state, per-

seonally appeared KEVIN D, OLSON and SANDRA M. OLSON, perschnally
known to me td be the persons who executed the above ingtrument,

and acknowledged to me that they executed the same for purposes
therein stated. : :

1 W YT B XENERTY ]
g e JAMES R, PRINCE ¥
- Natary Publiz S'ate o Nevada
R COUNTY OF LINCOLN &
3 # My Appointment Exgires: Feb. 26, 1990 §
4 YV AR A RO SR S R 3

. 87678
FILED AND RECCRDED AT REGUEST OF
Nevada Bank § Trusr .
Sept. 9, 1987
AT L samures east L ocioc
L mmpoox_.. 76 of omicia
RECORDS, PAGE 862 IncoIN
COUNTY, NEVADA,

COUNTY RECORDER
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