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WHEN RECORDED. RETURN TO:
First SecuritgyBank of Litah

A i ongs st

P.0, Box 280

Cedar City, Ul 84720

HOME EQUITY LINE
TRUST DEED

THIS TRUST DEED. made this _ 31 gay of July

19 87, between QPWMW.M&MS

as TRAUSTOR, whose addrass is Box 257, Panaca , HY 89042

First American Title Company of Nevada

as TAUSTEE, whose address is 170 Main Street, Tonopah, NV 89049
-: and FIRST SECURITY BANK OF UTAH, N.A., whose address is P.0. Box 280, Cedar City,
UT _ 84720 . a5 BENEFICIARY,

WITNESSETH: That Trusior CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the [oltowing desciibed

property, sifusted in Lincoln

County, State of Nevada

Lot 83, in Sun Gold Manor Unit No. 1, plat-of which was recorded September
30, 1952 as Document No. 27842, in the Dffice of the County Recorder of
Lincoln County, Nevada.

Together with alitha estate, right, fitte and imeres!, inchuding insurance, which Trustor now has or may hereatter acquire, either in Jaw or in aquity,
in and 10 said pramises; to have antl la hold the same. logether with the bukdings and improvements therean and all alterations, additions or
improvements now of hereaiter made therelo, including all equipment, applisnces and fixtures naw or hercatler installed or piaced in 3aid buikdings
or on 5aid rest property for the generation or distribution of air, water, heat, eleciricity, light, fuel or refrigeration ar for vantilating or air conditioning
. purposes, or for sanitary of drainags purposes, and tncluding stoves, ranges. cabinels, awnings, window shades, venetian blinds, drapery rods and
brackels, screans, ficor coverings {imcluding all rugs anc carpels attached 16 floers) and all other yimilar ilems and things: all of the items ant things.
50 specified and all other similar ems or things, whethar now or herealter placed on the property, being hereby declared to be, and in all
. circumstances, shall be construed ta be, for and in connection with the purposes and pawers of this Trust Deed. things altixed 1o and a part of the
really described herein, the specific enumerstions herein nol excluding the general, and together with all singular )ands, tenemants,
hereditaments, reversion{s), remainger(s). priviieges, water rights and appurtenances of every kind and neture thersunto belonging or in any way
appariaining to. or which may ba herestier acquired and used or enjoyed with, said property, or any part thesend.
FOR THE PURPOSE OF SECURING (1} payment of all obligations now or hereatter arising pursuani to of otherwise retated or connected to—
that cerlain "First Security tioma Equity Line Agreemant. Note, and Disclosure Staternent™ of even dale nerawith executed by 1tha Trustor {the

“Agreement”), which Agreement avidences a revaiving credit line in he maximum principal sum of __1BAiIty thousand and
* ®
00/100 * * = ¥ Dollars (§ 36,000.00 } together with intarest, cosis. and expenses, as therein
provided, payable to tbe order of Bencliciary al he limes_ and in the manner and with interes! as thereln se? torth, together with any extansions,
renewals, modilications, and futurs.advances thereof or thereunder. |2} the performance of @ach agreement of Trustor hereia contained; {3) the
paymeni of alf swms expended of adverced by Beneliciary under ¢f pursyant to the terms of 1his Trust Deed and/or the Agreement, together with
interest thereon as provided theraim.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

. To kaep said preperty in goo¢ condition and repair, not to remove or demotish any bullding thereon: to complste or restore promptly and In
good and workmanlike manner any building which may be constructed, damaged of destroyed theregn: to comply with all laws, covenants and
restrictions aflecting said pragerty; not ko commit or pe? it waste thereo!; not to commit, suler or permit any act upon said property in violation of
ldw; and to do all ather acis which frem the gharacter or use of said properly may be reasanably nacessary, (he specific enumerations hafeln not
excluding the general.

2. Ta provide and mainlain inkurance, af such type or types and armounts as Benediciary may require, on the impravements now existing or
herealter erected or placed on sail property. Such insurance shalt be carried in companies approved by Beneliciary with loss payable clavees
acceptable Yo Beneliciary. In gvent.gl Ioas, Trustor shail give immediale nolice to Heneliciary, who may make proof of loss, and each insurance
Company ConGerned is hiereby awhirized and directed to maka payment for such loss dirgetly 10 Beneliciary instead otto Trustor and Beneliclary
joinlly, and the insurance proceeds, or any part thereat, may ba applied by Beneticiary, at its opticn, 10 [he reduction of the indebtedness hareby
secdred or 1o the reslaration or repgir of the property damaged. In the event of the foreclogure of this Trust Deed or oiher transler of titla 1o the
granted proparty in extinguishment, in whole or in part, &1 the debt secured hereby, allright, title and interest of tha Trustor in and to any insurance

policy then in 1orce shall pass te the purchase: or grantes.
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3. To deliver 1g, pay for andimaintain wilth Benaficiary until the indebtedness and other obligatioes secured he:sby are paid and perormadin
1ull, such evidence of title as Beheliciary may requice, including abistracts af tille or policies of line wmsuranue aud any exlensions or renawals
thereol or supplemaats therelo, | .

4, To appear in and defead pny action or praceeding purporting to affect the security hereof, the ¢ tle ta said property, or the rights or powers
of Beneficiacy or Trustee, and atpu:d Baneficiary or Trustee etec! 10 also appear in or defend any suct aclion or preceeding, lo pay all cour cosls
and expenses, including cost .ol evidence of tilte and atloraey's fees in a reasenable sum incurred &y Beneliciary or Trusiee.

§. To pay. ai least ten [10) days betore delinguency, all laxes and assessments allecting said prozery, including 2ll assessments upan water
company stock and all rents. ass#ssments and charges far water, appurienan 1a or used in conneciicrwith said property. il any; to pay, when due,
all engumbrances, charges, and|llers with interesi on said property or any part thereaf, which ar any & —a appaar 1o ba priof ar supetion heretg and
have nol been graviously condditted 1o in waiting by Beneliciary; and to pay all costs, fees and exzenses of this Trust.

& To pay immedialeiy smd without demand all sums expended hereunder by Beneficiary or Trusiee with intarest Irom date of expenditureat
the rate specified in the Agreement until paid, and the repayment thereof shat be sscured hereby.
1T 15 MUTUALLY AGREED THAT:

. Upan Bexneliciary's request, Trustor shali pay to Benefigiary on the day manthly inslaliments are payable under the Agreement, a sum
(herein "Funds™) equal 10 one-twelith of the yearly taxes and asscasments which may atiain priovity owsr this Trustficed, plus ane-twellkh ol yearly
premium instalimends for hazardinsurance, all as reasonably estimated inilially and fram time 10 lime Sy Baneficiary onihe basis of assessments,
billg ang reasonable estimates thereol.

The funds shali be heid in-an institution the deposits of accounts of which are insured or guararitved by a Federal gr slate agency {including
Bensfitiary). Beneficiary shall apply the Funds 10 pay said 1axes, assessments, and insurance premius=s. Seneficiary may not charge lor so holding
and applying the Funds, analyging said account of verifying and compiling said assessments and biiis. unless Beneficiary pays Trustor interesi on
the Funds and applicable law permils Beneficiary to make such a charge. inless applicable law requires inlerest to be paid, Baneficiary shall not be
requited ta pay Trustor any intérgst or earnings on the Funds. The Funds are piedged as addilional secur 1y 1o; the sums secured by 1his Trust Deed.

If the amount of the Funds hald by Beneficiary, sogether with the future monthly instaliments of Funds payable prioe to the due dates ol taxes,
assessmenta. and insurance premiums, shall exceed the amount required 10 pay said takes, assessmer:s, and insurance premiums as they fall gue,
such excess shall be, at Beneliciary's gption, suher promplly repaid 1o Trusior or credited 10 Trusto on manthly instaliments of Funds, i the
amouni of the Funds held by Bameficiary shall not ba sufficisnt 1o pay laxes. assessments, and insurance pramiums a3 they 121l due_ Trusior shall
pay to Beneliciary any smaount necessary 1o make up the deficlancy within thirty (30) cays from the date nolice is malled by Beneliciary to Trustor
requesting payment thareo!,

8. Shauld Trustes {ail 1o otake any payment or to do sny act as herein proviged, then Beneliciary or Trustes, bui without obligation ta do sa
and without nolice to or demand upon Trustor and wilhaut releasing Trusior irom any obligaton theres1, may: make or do the same in such manner
and 10 such extend as eilner maydeem necessasry to protect the securily hereal, Benetficlary or Trustes Seing authonized to enter uponsaid propery
for such purpeses, commence. appear in and defend any action or proceeding purporting to alfect t~e secunly hereo! or the rights ar powers af
Beneliciary or Trustes: pay, purthase, conlest, or compromise any encumbrance, charga or lien which mthe juttgmoni of erthez appears Lo be prior
of superior hereta and not previgusly consented 10 in writing by Beneticiary: and in exercising any suoh power, incur any liability, expend whatever
amaunis in iheir absolute discretion they may deem necessary theredor, ingluding cost of evidence af biie, employment of counsel, and payment ot
reasenable coynsel lees, i .

9. Should said praperty or any parnt thereol be taken or damaged by reason of any public improvemen! or condemnalion proceeding, or
damaged by fire, or parlnquaika, or in any other manner, Beneliciary shail be entitled to ald compensazion, awards, and other payments or relie!
thereinr, and shiall be entitied_ 88 its oplion, o commencs, Appéar in and prasecutedn its own name._any aclian or proceedings, of ta make any
compramise or setllement, m ¢dnnection wiith such taking or damage. Ali such compensation, awares, damages, ric™'5 of aclion and proceeds,
inclugding the proceeds of any policies of fire and ather insurance affecting said proparty, 8re herelyy assigned to Beneliciary, who may, alter
deducting theretrom all s expenses, including atiorney's tees, apply the same on any indebiedness acs: payments secured hereby. Trustor agrees
16 execule sush further assignments of any compensation, award, damages, and rights of action and proceeds as Beneficiary or Trustes may
require.

10. Al any time, and from time 1o fime upan written request of Beneficiary, payment of ils fees and presentalion of this Trust Deed and the
Agreement for cancellation and retention, without allecling the liability of any person for the payment ot1ne indebiedness secured hereby, Trustee
may {a} consent lo Ihe making of any map or plat of said property; {b) join in granting sty sasemen? or crealing any restriction thareon; (¢} join in
any subgrdination or other agreamenl affecting this Trust Deed or the len or charge hereof; (¢} grant 2ny extension or modilications of the terms of
the Agresmant, (8] reconvey withaul warranty zilor any pari of said property; (1) 1ake pther ar additionai security for the payment of the obligations
secured hereby. The grantee it any reconveyance may be gescribed as “the person or persons enbtied thereto, © and the recitals therein of any
matters of fact shalt be conciusive proot of the truthiutness thereol. Truslor agrees to pay reasoceble Trustee's fees for any of the services
menticned in this paragraph.

11, The coliection of the proceeds of fire and olher insurance policies, or compansation or awards for any taking or damage of said properny,
snd the applicalion or release thereof as aloresaid, shall npt cure or waive any default or natice cf detaull hereunder or invalidale Any act dore
pursuani lo such notice. .

12. Failure on tha pant of Benaligiary tg promplly enfoves any right hereunder shall not operate as a waiver of such right and the waiver by
Beneficiary of any delault or ateplance of payment of any sum secured hereby alter s dus date stall not constitute & waiver of any other
subsequent defauit.

13, Time is of the estence hereol. Upon default by Frustor in the payment ¢f any indebledness secured hereby or in the perigrmancea of any
agreement hereunder or pursuant 10 Ing Agreement or in the event a receiver or a trusiee is appointet for Trustor ar Trusior's property, of Trustor
makes an assignment for benelit of creditors, or Trustor becomes insclvend, ar a pelitlon is lited by or against Truslor in bankrupley or pursuant to
any law for the redief of deblors, ali sums sccured hereby shall immedialely betome dus and payasie at 1he optian of Beneliciary. In the avent of
such default, Beneliciary may execute of cause Trusiee 10 sxecute a wrillen natice of delaull znd of e lection 10 cavse said praperiy 1o be sold 1o
salisty all obligations secured hereby, and Trustes shall file such nolice Yor record in each county woerein said property or some part or parcel
thereot is situated. Bereliciary alse shall deposit with Trugtes the Agreement and all documents ewsSencing expenditures secused hereby.

14. Alter the lapse of such time as may Ihen be required by law lollowing the recordation of saz notice af default, and notice of dafault and
notice of sale having been givan as then required by law_ Trustes, withoutl demand on Trustar, shail seli saic properly on ihe dale and at the time and
place gesignated in said notice of sale, either as a whole orin peparate parcels, and in such arder as it may delerming (but Subject 10 any statutory
+ight.ol Trusior to oirect the order in which such proparty, if consisting of several known Iois or parcels, shali be sold), a1 public auction ta the
highest bidder, 1he purchase price payzblain lawiul money of the Umied States at the time of sale. Tewe person conducting 1he sake may, for any
cause he deems expedient, postpone the sale from timea 1o time untd i1 shall be completed and, in every such case, nolice of postponement shall be
given by public declaration thargo! by suth person althe time and place last appointad lor the gale: proreded. if the saie is postponed for longer than
one day beyond 1he day designaled in the notice ol sale. notice thereof shall be given in the same manner zs the original notice > sale. Trustea shall
execute and dehwver fo the purchaser its Deed convaying said property 5o 50id, but withaut any corrsenant or warranty, express or implied. The
recitals in the Deed of any malters or facis snall be conciusive praol of the rutiMuiness (nereof. Any person, inctuding Beneliciary, may bid at the
sale. Trustee shall apply the proceeds of the sale to payment of () the costs and expenses exercising tre power of sale and of the sale, incleding the
paymant of the Trusies’s and attorney’s fees; (2} cost of any evidence of litle procured in connection wit= such saie; (3) all sums expended under the
terms hereof, not1hen repaid, wilh accrued inlerest at the interest rate provided in the Agreement frorm dale of expenditure; (%) all olher suma than
sacured hareby: and [5) the remainder, if any, to the person or persans legally entitlad therelo, or the Truslee, in its discrelion, may deposit the
batance of such proceads with the Counly Glerk of 1he county in which the sale ook place.

15. Trusior agrees to surrender possessian of the hersinabove described Trust praperty to the Puschaser ai the aforesaid sale, immadiately
after such sale, in the event such posseasion has not previvusly been surrendered by Trustor.

16. Lpen the ocourence ofany default nereunder or under the piovisions of the Agreement. Benweficiary shal! have the opticn to declare atl
sume secured hereby immedialely due and payable and fereclose this Trust Deed in 1he manner prowiced by law for tha loreclosure of mortgages

on real praperly and Beneliciary shall be entitled ta recover in such piuceedings all cosis and expenses incident thereto, including a reasonable
atorney's tea in such amount as shall be fixed by the courl.

17. Beneficiary may appoind a or trusiee at any time by titing lor record in the ofice of = Counly Aecorder of sach county in which
said properly of some part thereol is silualed, 8 substitution of trustee. From the 1ime the subshitut.on is filed lor recosd, the naw tzustee shall
suc¢eed 10 all the powers, duties. authorily and hiie of the frusiee named herein or of any successor trustee. Each such substitulion shall be
execuled and acknowladged, and notice thercol shall be given and prac! thereo! made, in the marcer provided by law.

18. This Trust Dend shalt apply 1o, inure to the benefit of. and bind all parties harato, 1heir heirs_legataes, devisees, administrators, exscutors,
SUCCessors and permitted assigns. All obligations of Fruslar hergunder are joint and several. The ter m “Berehiciary” shall mean the owner and
holder, in¢luding any pledgee, of the Agreement. In 1his Trust Dead, whenever the conlex so reguires, :he masculine genderincludesihe ieminine
and/for neuler. and the singufar number includes ihe piural,

19, Trustee accepts ihis Trusi whan this Trust Deed, duiy execuled and acknowledged, is made a prblic recard as provided by law. Trusleers
not obhigated to notily any party herela ol panding sale under any other Trusi Dead or of any aciion or proceetting in which Trustor. Beneficiary, or
Trustee shall be a parly. uniess brought by Trustee

20. This Trust Deed shall be construed according to the laws of the State of Utah,

21. Melwithslanding any provision hercin or in the Agreement. the total liabilily for paymenis in the nature of interest shalt not exceed tha limits
naw imposed by the apolicabig laws of the State ¢f UHah

22. Wfany provision hereof should be heid unentesceable or void, than such provision shall be deerwed separatle from 1hafemaining provisions
and shall in no way atfecl the valiony of this Trust Deed,

23. Fhe undersigned Trustor equesls Lhal a copy of any notice of detault and of 2ny nolice of sate hereunder be mailed to him at the address
hereinbelore set forth.
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24. [l all or eny parl of the praperty Sr any intérest in it is sold or transferred {or if a beneficial interest in Trustor is 9old o1 Lbansferred and
Trustor is not a na
Oeed.

tural pergan), the Beneliciary shall require immediale payment in full of 2l amounis owed under lhe Agreement and this Trust

stateor __Ytah

ss.
countyos . lron ) A
GREY . R
On the 3lst day of July ap, 19 87 . pérs.gnallja' a'ppeaamd

Leo S. and Una Loy .
—Prestwich—— - Who being by me duly sworn, did sy that __the Y _ exacuted the abova Teust O

=72 R :

s 10 FITI

My Commission Expire(s:_‘m’f_%_’fw '.%t,r? :ui:'lc Cedar Cicy,~yT Ts J" ) "
L "

before me
N -~

o

Y

Y S o~
S,

FILED AND RECORDED AT REGUEST OF
First American Title Co.
August 26, 1987

AT 33 manunes past_ 2 ociock
Eomiveoor 76 o orrica
RLCORDS, PAGE 279 \pvcow
COUNTY, NEVADA.

FRANK C. HULSE
COUNTY RECORMNER

Byh(@/{ﬂ. /z:?&mh » Deputy
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