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THIS AMENDMENT NO. } dated as of November 1, 1986, to that certain
Miring Lease dated of even date herewith, by and hetween CEORGE D. FEHR,
ELOISE M. FEHR, JANET N. DAVISON, DONALD J. FEHR, CAROLINE E. FEHR, ERIC C.
FEHR, G. ELDON ROBERTS, and STEVEM E. ROBERTS, hereinafter referred to as
LESSOR (whether one or more), whose address is care of George D. Fehr, 10
Exchange Place, Suite 610, Salt Lake City, Utah 84111, and BAYOU OIL AND
GAS, INC., a Minnesota corporation, whose address is Level 3, 468 St, Kilda
Read, Melbourne, Victoria 3004, Australia, and FIRST INVESTORS RESQURCES,
N/L, a company incorporated in the State of Victoria, Australia, whose
%&_address is Level 1/4/468 St. RKilda Road, Melbourne, Victoria 3004,

Australia, collectively hereinafter referred to as LESSEE.

WITNESSETH:
That, in consideration of the sum of One Dollar ($1.00}, in hand paid,
and other good and valuable considerations, the receipt and sufficiency of
which Lessor hereby acknowledges, it is mutwally agreed as follows:

1. Assignment of Lessee’s Interest and Obligations in the Mining

Leasea:

Lessee hereby bargains, sells, transfers, assigns and conveys all
of its rights, title and interests in and to the Mining Lease, effective as
of the date hereof to Bayou-First Investors, a Joint Venture {hereinafter
sometimes referred to as the “Joint Venture™}. In ceonnection therewith,
Bayou-First Investors‘hereby assumes all of Lessee's obligations under sald
Mining Lease. Lessor hereby acknowledges and agrees to such assignment to
the Jeoint Venture and the Joint Venture's assumption of lessee's

obligations under the Mining Lease.

2. Representations of Lessor and Indemniffcation to the Joint

Venture;

The Lessor hereby represents and warrants that the Joint Venture
as Lessee under the Mining Lease shall have full rights and privileges to
explore for, develop, mine (by open pit, underground, strip mining or any
other method) extract, mill, beneficiate, store, remove or market all of

the minerals, metals, ores lincluding gold ore) and materjals of whatsocever’
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hature ar sort found on the premises during the term of the Mining TLease;
provided, the Joint Venture is not in default thereof. Lessor hereby
indemnifies and agrees to hold Lessee harmless for any damages, claims,
losses, judgments, fees (including attorneys' fees}, or expenses including
but not limited to any payment to Lessor pursuant to Section 3 of the
Mining Lease and the cost of any field testing, feasibility studies,
assaying work or other activities undertaken by the Joint Venture which
have been incurred by the Joint Venture in connection with the Mining Lease
resulting from Lessor's breach of the representations and warranty
described herein. Said indemnification shall include but shall not be
limited to the reasonable costs and expense of legal counsel engaged by or
in behalf of the Joint Venture to enforce its rights hereunder.
3. Governing Law: ’

'The parties hereto agree that the terms of the Mining Lease and
this Amendment We. 1 thereto shall be governed by the substantive and
procedural laws of the State of Nevada, except where the law of ancther
Jjurisdiction mandatorily applies.

Upon the full execution and delivery of this Amendment No. 1, the
"Lessee" as such term is defined in the Mining Lease shall be deemed to be
Bayou-First Investors, a Joint Venture. Except as expressly modified by

the terms hereof, all of the terms and conditions of the Mining Lease shall

remain in full force and effect.

IN WITNESS WHEREOF, the parties hereto have hereunto set their hands

as of the day and year first hereinabove written.

N

/GEGRGE ?/ FEHR
Gt o L

ELOISE M. FEHR

Witness:

/[;uﬂ,_zf(f / 4//

DORALD J. FEHR [ 7 &

ci(_ém.mz E. FEHR - : i —
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G. ELDON ROBERTS

e 2

“STEVEN E. ROBERTS

LESSOR

Attest: 7 BAYOU OIL AND GAS, INC.

. o = ; :

Its

FIRST IRVESTORS RESOURCES, N/L

By: T‘wyn

Its Chairman ) Secretary

BAYOQOU-FIRST INVESTORS,
A Joint Venture

Attest: BAYOU OIL AND GAS, INC.

By:

Its

FIRST INVESTORS RESQURCES, N/L

leﬁmﬁg

Its Chairman

A Joint Venture

LESSEE
STATE OF UTAH )
t ss5.
COUNTY OF SALT LAKE)
The foregoing instrument was acknowledged before me this 26th day
of May . 1987, by George D. Fehr, Eloise M. Fehr, Janet N. Davison,

Donald J. Pehr, Caroline E. Fehx, Eric cC. Fehr, G. Eldon Roberts, and
Steven E. Roberts,

WITNESS my hand and the official seal of my office,

g . L}
My Commission Expires: 5@4“-‘4—/
A

RY PUBLIC —
ff/?‘/ﬂc/ Res;din; at Salt Lake Cxty, Utah\ .

- A

. .
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85,

—

On thisx ]gﬁb day of (h 0o « 1987, before me,

a Notary Public in and for said State or Province,
e A Hm ’
executed the with

the within Instrument aon
acknowledged to me that

the undersigned,
personally appeared

known to me to be the President of the corporation that

in Instrument, known to me to be the person who executed

.behalf of the corporation therein named,

and
such corporation executed. the within Instrument
purshant to its by-laws or a resolution of its board of directors.

WITNESS my hand and the official seal of my cffice.

NOTARE, BYPAVNE 4.0
USTICE, OF THE PEACE
Fame (%wb@&ﬁnted)
My Commission Expires: Residing at [)mrmafk EL;AL
A0 by AR

ch‘_"(l‘;l CL Aus’m’ ld_

-

55,

On this _ el day of _ Junc>  , 1987, before wme, the undersigned,
a Notary Public in and for said State or Province,
N _Gatvwch,

personally appeared
+ known to me to be the Chairman of the corporation that
executed the within Instrument,
the within Instrument on behal
acknowledged to me that

known to me to be the person who executed
pursuant to its by-laws or

£ of the corporation therein named, and
such corporation executed the withip Instrument
a resolution of its board of directors.

WITNESS my hand and the cofficial seal of my office,

JUST TVE PEAC}
! Name (Ty¥j ; inted)
My Commissio% Expires: Residing at
ey 858G

Vuﬂtyxcu pﬂASJthLtl
| .
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FILED AND RICORDED AT REGUEST OF
George D, Fehr

August 20, 1987

A de e easr L L ook
Lommsocs... 76 cr orpcieat
RECORDS, ract _ 845 Lncow
COUNTY, MEVADA.. P

—— FRANE ¢, HULSE
COUNTY RECORDER

By g4 ¢ )+ Deputy
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