Lincoln County

conéRAcr OF SALE

This Agreement, made and entered into this 1st_ day of
unust ' 198_1, by and betwazn COMBINED METALS REDUCTIONM 7
COMPANY, a Utah corporation, (hereinafter referred to as "Seller"},
whose address for the purpose of this contract is 1855 South Main

. Street, §ﬁ}% ?%ﬁ@h ty, Utah, 84115, and aylin A9 j xnt tena
~with right of here? after referred to as “gurc aser”), w ose ..
address 15 Caselton Heights Pioche, Nevada 89043 L

1. The Property. Exhibit A attached hereto depicts 300 - .- '

individually numbered parcels of land located in Lincoln
. County, Nevada. Parcel 27 . on said Exhibit A is the

subject of this Contract of Sale and will herelnafter
be referred to as the "Property”. .

2. Purchase and Sale. Purchaser hereby agrees to purchase
and Seller hereby agrees to sell the Property, together '
with the right to use the surface of said Parcel 27 e
for so long as Seller's right to such use of the su rface.’
reserved from its predecessor Trustee's gale of the ptoperty
I:o Kerr McGee Corpcratxcn, remains in effect. ' -: o Lo e

& T

3. Purchase Frice. The purchase price shall he $ gg Em m ' '_
payable as follows' ' ‘ B N

a. $..__z.mgo______. cash downs f o

b. The remaining balance of §_ 20, 000.00 ___ shall be
. payable in monthly installments of principal and "
interest’at the rate of 103/4 % per ‘annum, in the
sum of § 272.69 . or more per month for a period of.
120 months, with the first monthly‘peyment o
Being due and payable on the _1st ‘day of August |
1981 . - Notwithstanding the pr tovisions hereof, the
. entire remaining balance of principal and interest '
shall be due and payable upon a contract to sell, ..
or a sale or transfer of title or of possassion of i
the subject property by the Purchaser, at the op*ion;dée
R of Seller. All payments shall be made at Seller's ...
o . address. '; ) .w‘mf,_ R

.'4, . Possession Date.’ “geller shall deliver possession of the
b Property o Purchaser on or before the day of o
L. August , 19831 . From and after that ate. the risk =
% of %oss in the event of damage by fire or otherwise shell '
i be borne by Purchaser. . ST hu » ._ ot
i - - A
i 5, 7 Insurance. Purchase shall, at the ‘time it takes possession,if
o Jdeliver to Seller a certificate of fire insurance covering ...,
. the real and personal property for not less than $ .
‘with the necessary endorsement shouxng the Iinterest oé '
. Seller, It shall be the Purchaser's responsibility to
P " maintain said insurance in effect at all times and to assure
‘ ’ that Seller has evidence of such 1nsurance at all times. ..
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10.
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*

Prorations. Taxes, insurance and all other proratable
items shall be prorated as of the day of delivery of
possession.

Acknowledaements by Purchaser. Purchaser acknowledges and
affirms to Seller that, (1) Purchase understands that the
Property being purchased hereunder consist solely of the
structure, in jits "as-is" condition, located on the Parcel,
together with such right as the Seller ‘has to the use of
the surface of said Parcel, that Purchaser is not obtain-
ing ownership of the land underlying said Parcel by virtue
of this Contract of Sale, and that Seller makes no warran-
ties or representations, express or implied, with respect
to such surface right; and, {ii) that Seller makes no -
representations or-warranties, express or implied, with
respect to, nor is Seller in any way responsible to Pur~-
chaser for, any services to the Property, including, but
not limited tc, common roads, fire protection, ntilities
(gas, water, electricity, telephone} or gecurity.

Taxes and Insurance., From and after delivery of possession
by Selier to Purchaser, Purchaser shall pay all taxes and
any increase thereon, assessments and insurance premiums
and all other expenses applicable to the operation and
maintenance of the Property.

Delivery of Deed By Seller. Upon Purchaser's complying
with all the terms hereof, including, but not limited to
the payment of all of the principal and interest hereunder,
Seller shall immediately deliver a Quitclaim Deed to Pur-~
chaser conveying whatever title to the Property that Seller
may have. ' .

. .
Escrow., Simultaneously with Seller's execution hereof,..
Seller shall also make and execute a Quitclaim Deed to
the Property wherein Seller is Grantor and the Purchaser
is Grantee and, simultaneously with the Purchasers execu~
tion hereof, Purchaser shall make and execute a Quitclaim
Deed to.the Property running from Purchaser to Seller. A -
copy of this Contract of Sale and both of said Deeds shall
be forwarded to First Commerc¢ial Title, Inc., 690 East
Plumb Lane, Reno, Nevada, to the attention of Ray O'Brien,
t:anager, together with the sum of $20.00 which shall be paid
by Purchaser. Said First Commercial Title, Inc., -shall. be
the escrow holder of said Deeds and said escrow holder shall
have no liability or responsibility whatsocever, except to '
keep and hold said Deeds in a safe place and to deliver said
Deeds to Seller or to Purchaser upon recelpt of written
instructions from Seller. Seller and Purchaser hereby agree
that said escrow holder shall be held free and harmless and
they further indemnify it from any and all demands, claims,
or liability of any kind or nature whatscever arising out
of or in connection with said escrow or in connection with

- the sale of said Property. _ . .
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-

Default by Purchaser. Payment of all monies becoming due
hereunder by the Purchaser and the performance of all
covenants and conditions precedent to the performance by
the Seller of the covenants and conditions of this contract
are to be kept and performed by the Seller., In the event
the Purchaser after written notice of default, addressed to
the Purchaser at the address of the Property herein, shall
fail for a period of ten (10) days after they become due,
to pay any of the sums in this contract agreed to be paid
by the Purchaser, or should the Purchaser fail to comply
7ith any of the covenants or conditions of this contract

on its part to be performed, then fifteen (15) days after
delivery of said written notice:

a. The Seller shall be released from all obligations in
law or equity to convey the Property to the Purchaser;

b. The Furchaser shall forfeit all rights to the Property
or to possession thereof;

c.  Seller shall have an immediate right to take possession
of the Property, it being agreed that the relationship
between the parties shall be that of landlord and
tenant, with the Seller authorized to maintain summary
proceedings for the removal of the Purchaser from the
Property.

d. Payments theretafore made by the Purchaser pursuant to
this contract shall be credited by the Seller to the
reasonable rental walue of the Property during the
period the Purchaser had the use and occupancy of the
Property and to any repairs, expenses, costs and legal
fees as a result of Purchaser's default. '

Time of Essence. Time is hereby expressly declared to be
the essence ©Of this comtract.

Attorneys Fees. In case either Seller or Purchaser should
be required to institute litigation for violation of any
covenant or condition of this Agreement, then the prevailing.
party shall be entitled to all costs incurred in connectio
therewith, including reasonable attorneys' fees. .

Binding Effect. This Agreement shall be binding upon and’
chall inure to the benefit of the heirs, personal representa-
tives, successors and assigns of the parties hereto, but
nothing in this paragraph shall be construed as a consent by
Seller to any assignment of this Agreement or any interest

-therein by Purchaser.

waiver. The waiver of any breach of this Agreement by
elther party shall not constitute a continuing waiver of a

-3=
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.-‘. . w‘

waiver of any subsequent breach either of the same or
another provision of this Agreement.

In Witness Whereof, the parties hereto have set their hands
the year and day first above written.
FURCHASER: SELLER:

COMBINED METALS REDUCTION COMPANY
A Utah corporation

V(;"}ZL’”M- Z’ér"ﬂ/jé’ By fk_/ / g .'
‘—'Q%",_, ,,:/ [/ .
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ACKNOWLEDGEMENT

The undersigned, Lawrence T, Atkinson hereby certifies that
the signature on the attached copy of the Contract of Sale dated
August 1, 1981 by and between Combined Metals Reduction Company,
a Utah corporation as "Seller®” and James and Sharon Devlin,
residents of Pioche, Nevada as "Purchaser” is his signature which
was affixed to said document on August 1, 1981,

L

Lawrence T, Atkinson

S"I'ATE OF NEVADA ]

) s=:
COUNTY OF ESMERALDA )
/
On this Ahd— day of July, 1987 personally appeared before me, a
Notary Publie, Lawrence T. Atkinson who executed the above
instrument in my presence.

¢
Nopary Public:

TR, JOAN L. SERFOSS
\q“‘ Notary Public Nevada

~ Principal Oftice in
= ESMERALDA COUNTY
My Cornmission Expires Nov. 26, 1989

The uncersigned, James M. Devlin and Sharon M. Devlin hereby
certify that the signatures on the attached copy of the Contract
of Sale dated August 1, 1981 by and between Combined Metals
Reduction Company, a Utah corporation as "Seller® and James and
Sharen Devlin, residents of Picche, MNevada as "Purchaser” are
their signatures which were affixed to said document on or about

August 1, 1981. '
o S924Q

f.' ';‘ ) FIED AND RECORDED AT REGUEST OF
ra vy . -

—dames M Dovlin
szes M. Devlin _ 20l July 1987

AT 240 minures past -2 ootk
. ~E.MiNeoox 18 __ o oFrciaL
Sharon M. Devlin RECORDS, PacE 73 ncown
STATE OF NEVADA ) I COUNTY RECORDER
} mm: ] Frank C. Bulse
COUNTY OF ) . L
on this J& day of .3,V , 1987 personally appeared before ma,

& Notary Public, James M. Devlin and Sharon M. Devlin who
executed the above instrument in my presence.

vy \% . < Mara L. Condie
: d eo : Notiry Pubic - Siste of Nevady
otary P 1C 1 3 Lincom County, Nevada
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