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1Specy Abovs This Line Fer B " Duta)

DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on May 01, 1987 .
Thegrantoris Gary M. Richey and Paula R. Richey, husband and wife as joint tenants.
2 {“Borrower”). The trustee is Titlg insorance CoEny aof
Minnesota, a Minnesota Corporation CTrmtee™) beneficiy s
WESTERN CONSOLIDATED MORTGAGE CORPORATION . Which is orgasized snd existing
mnder the laws of Arizona -and whose addresis 1050 =, Flaminga Road,
Suite 525, Las Vegas, Nevada 89119

Borrower owes Lender the principal sum of *THIRTY SEVEN THOUSAND DOLLARS AND BO/1G0%=

Dollars (11.5. § 437,000.00"+ )- This debt is cvidenced by Bormower's mote
dated the same date as this Security Instrument {“Note™), which provides for monthly psymsents, with the full S, i mot
pud carlier, due and payable on

This Security Instrument secures (o Lender: (a) {he repayment of the dett evidenced by the Note, with interest. and ol
rencwals, extensions and modifications; () the payment of all other sums, with interest, advanced under peragraph 7 so

protect the security of this Sccuriry Instrument; and {c} the performance of Borrower's and agre . wnder
this Security Instrument and the Note. For this purpose, Borrower irrevocably prants and cowweys ko Trastoe, s tress,
with power of sale, the following described property located in Lincoln Comaty, Nevade

THE SOUTHWEST QUARTER (SW5) _ OF THE SOUTHEAST QUARTER (SEY) oOF THE SOUTREAST
QUARTER {SE%} OF SECTION i4, TOWNSHIP 3 SOUTH, RANGE &7 EAST, M.D.B. §
M., LINCOLN COUNTY, KEVADA

TOGETHER W1t

ONE {1) 1985 FLEETWOOD 26 % 48 MOBIL HOME, SERIAL NUMBER CASLZABLE080598 ,
ATTACHED AS HEAL PROPERTY.

which has the sddrestof . p_g. max 471 N Calfiente .

Nevada 89008 N (“Property Addrens™)

TOGETHER WITH all the improvements now or hereafier erected on the property, smi all esscments, wights,
mppurtenances, rents, royalties, mineral, oil and gas nights and profits, water rights and siock and all Sxtwres mow or
bereafter & part of the property. Alj replacements and additions shall also be cavered by this Security Instrucncat. AR of the
foregoing s referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed sad has the right 5o prass
and convey the Property and that the Property is unencumbered, for t of record. Borvower

p Tl
and will defend generally the title to 1he Property against all clsims and demands, subject o sy encombrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemsnis with
Bmited variations by jurisdiction to constitule & uniform security instrument covering real propesey.

NEVADA —sngie Famiy—FNMA/FHLMG UMIFORM INSTRUMENT Ferm 3029 12/83
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as fojlows;

1. Payment of Principat and Interest; Prepuyment and Late Chnrges.  Borrower shalt promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charge< due under ithe Note.

2. Funds for Taces and Insorance.  Subject (0 applicable law or 1o a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly paymenis are due under the Neote, until the Note is paid in full, a sum (“Funds*) cyuat lo
one-twellth of: (a) yearly taxcs and assesstuents which may altnin’ priorily over this Sccurity Instrument; (b} ‘yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
martgage insurance premiums, if any. These items are called “escrow items.” Lender may eslimale 1he Funds die on the
basis of curreal data and reasonable estimutes of future escrow items.

The Funds shall be hel? in an institution the deposits or sccounts of which are insured or guaranterd by a federsl or
slafe agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lemder pays Iorrower interest on the Fuids and applicable law permits [ender 10 make such » charge. Borrower and
Lender may agree in writing that interest shal) he patid on the Funds. Unless an agreement is made or applicable law
requires inferest to be paidd, Lender shall nol be required 10 pay Horrower any interes| or carnings on (he Fands. Lender
shail give to Borrower, without charge, an nansl accounting of the Funds showing credits and debiis to the Funds and the
purpese for which each debit 1o the Funds was made, 3 he Funds are pledged as sdditional security for the sums securcd by
this Sccurity Instroment.

H the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dutes of the escrow ilems, shall exceed the amonnt required to pay the esceow ilenis when due, the excess shall be,
al lorrower's aption, either promptly repaid to Borrower o credited to Horrower on wmonthly payments of Funds. If the
amount of the Funids held by Lender is not suflicient 1o iy the escrow items when due, Borrower shall oy (o Lender any
amaunt necessary to make up the deficiency in one or mote payments as requtired by Lender,

Upan payment in full of all sums secured hy this Security Instrument, 1ender shadl promptly eefund (0 Berrower
any Fusdy held by Lender, If under parageaph 19 the Praperty issold or acquired by Lender, Lender shall apply, no Iater
than immecdiotely prior (o0 the sale of the Property or its acytisition by Leader, eny Funds held by Lender al the time of
spplication as a credit ngainst the sums secured hy this Sccurily Instrument.

3. Applicstion of Paymenis.  Unless applicable law pravides otherwise, all payments received by Lender under
raragraphs | and 2 shall be applied: first, to late charges due under the Note: second, (o prepayment charges duc under the
Note: third, 1o amounts payahle under paragraph 2; fourth, to inferest due; and last, to principal duse.

4. Charges; Liens.  Borrower shall pay ali tanes, asscssments, charges, fines and impestitions atiributable to the
Peoperty which may attain priority over this Security Instrument, and leaseliold prymenis or ground rents, if any.
Borrower ahall pay Ihese obligations in the manner provided in pasagraph 2, or if not paid in (that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shal] promptly furnish 10 Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shali prompily furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
Agrees in writing Lo the payment of the obligation secured by the lien in a manner scceptabie to Lender; (h) contests in good
faith the lien by, or defends against enforcement of (he licn in, legal proceedings which in the Lender's apinion operate to
prevent the enforcenyent of the lien or forfciture of any part of the Property; or (c} secures from the halder of the lien an
agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property s subject 1o & lien which may atlain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shalt satisfy the lien or 1ake one or more of the actions sel forth above within 10 days
of the giving of notice.

5. Huzard Imvursnee. Porrower shall keep the improvements now existing or herealier erected on the Property
insured against foss by fire, hazards included within the term “cxtended coverage” and any other hazards for which Lender
fequires invurance. This insurance shall be maintained in the amounts snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonshly witiheld.

All insurance policies and renewals shall be ncceplable (o Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and rencwals. IT Lender requires, Borrower shail promptly give to Lender
sil receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Leader may make proof of loss if not made promptly by Borrower,

Uinless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restaration or repair
of the Froperty damaged, if the reMoration or repair is economically feasible and Lender's security is not lessenad. If the
festoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. if
Barrower sbandons (he 'roperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 3-day period will begin
when the notice is given.

Unless Lender and Boreower ol herwise agrec in writing, any application of procecds to principal shall nor extend or
postpone the due date of the monthly payments referred to in paragraphs | wnd 2 or change the smounl of the payments. i
- under pacagraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior Jo the acquisition shall pass to Lender to the exient of the sums secured by this Security

Instrument immediately prior to the acquisition. - ] . C B =

6. Preservation snd Malntenance of Property; Lesseholds, ~ Barrower shall not desiray, damage or subsiantialty
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on » leaschold,
Borrower shall comply with (he provisions of the lease, and if Borrower acquires fee title to the Property, the jeaschold and
fec title shall not merge unless Lender agrees fo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insorance, I Borrower fails to perform the
covenants 8ad agreements contained in this Security Enstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemnation or 1o enforce laws or
segulations), then Lender may do and pay for whatever s necessary (0 prodect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priarity over this Security
Instrument, sppearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nod have 10 do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to olher terms of payment, these smounts shall bear interest from
the date of disbursement =t the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting paymemd.
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivmis requited 10 maintain the insurance in effect until such time as the requirement for the
insurance teeminates in accordance with Bortower's and Lender's written agreement or applicable law,

8. Imtpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or Prior 1o an inspection apecifying reasonable cause for the inspection.

. %, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemination or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender. ]

I the event of a tota! taking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a rartial taking of the Property,

paid to Borrower,

If the Property is shandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a chaim for damages, Borrower fails to respond ta Lender within 30 days after the date the notice by
given, Lender is authorized 10 collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or nat then due, ’

Unless Lender and Borrower atherwise agree it witing, any application of proceeds 1o principal shalt not extend or
postpone the due date of the monthly payments refesred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Mat Released; Forbearsnce By Lender Not & Waiver, Extension of the time for payment or
modification of amoriization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperale 1o release the lbility of the original Borrower or Horrawer’s succensors in interest,
Lender shall not be required to commence proceedings againsl any auccessor in interest or refuse to eatend time for

by the ariginkl Herrower or Horrower's succestors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be n waiver of or preclude the erercise of any right or remedy.

1), Successors and Assigns Bound; Jaint sad Several Lisbility; Co-slgners. The covenants and agreemenis of
this Security Instrument shal| bind and benefit the successors and sssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shatl be joint and several. Any Borrower who co-signs this Securily
Instrument but does not exceute the Note: {a) is co-signing this Security Insirument only to mortgage, grant and convey
that Barrower's inferest in the Praperty under the terms of thia Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any oither Borrower may agree to catend,
modify, forbear or make any accommaodations with regard to the terms of thia Security Instrument or the Note without
that Borrower's consent.

§2. Loan Charges. If the lvan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that lnaw is finally interpreted 3o that the inlerest or other loan charges collccted or to be collected in
conaection with the loan exceed the permitted fimits, then: (a) any such Joan charge shall be reduced by the amount
Recesaary to reduce the charge 1o the permitted limit; and (b) zny sums already collected from Borrawer which exceeded
permitted limits will be refunded to Borrawer, Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights.  If enactment or expiration of applicable Inws has the effect of
fendering any provision of the Note or this Security Instrument unenforceable according 10 its termy, Lender, at il aption,
may require immediate payment in full of all sums secured by this Secority Instrument and may invoke any remedics
permificd by paragraph 19, If Lender cxercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice (o Borrower provided for in this Security Enstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. “The notice shatl be directed to the
Property Address or any other nddress Bacrower designates by nofice to Lender. Any notice 1o Lender shall be given by
first class mail 10 Lender's address sinted herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deented ta have been given (o Borrower or Lender whien given as provided
i this paragraph.

15, Governing Law: Severability, This Sccurity Instrumment shall be governed by federal Inw and the law of the
jurisdiction in which the Property is located. In the event thal RNy provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Rorrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trapafer of the Property or » Beneficial Interest In Borrower, T all or sny part of the Property or any

interest in it is sold or transferred (or if beneficial intercst in Borrower is sold or transferred and Borrower is not a natura)
" person) without Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federat law as of the date of this Security Instrument, ) .

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
of not less thar ) days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (¢ pay these sums prior to the expiration of this period, Lender may invoke ny
remedies permitted by this Security Instrugent without further notice or demand on Borrower.,

18, Borrower's Right to Reinstute, I Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a} 5 days (or such othér period as
applicable law may apecify for reinstatement) before sale of the Property pursunnt to any pawer of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) peys Lender sll sums which then would be due under this Security Instrument and the Note bad no scceleration
occurred, (b) cures any default of any other covenants or agreements; (c) pays al} expenses incurred in enforcing this
Security lastrument, including, but not limited to, reasonable attorneys’ fees; and (d) tzkes such aclion as Lender may
ressonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Dorrower'y
obligation tc pay fhe sums secured by this Secutity Instrument shall continue unchanged. Upon reinstatemnent by
Borrower, this Security lnstrument and the obligations secured hereby shalf remain fully effeciive as if no scocleration g
occurred. However, this Tight to reinstate shall not apply in lheuseoflcodﬂnionlﬂderplrlﬂl{h 13or 12
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New.UsFoRM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lemder shall give wotice to Borrower prior to sccelerstion following Borrower's
beesch of any covenint or sxreement in this Security Eestrwmest (but nol prior to screleration ender paragraphs 13 and 17
unless spplicable law provides otherwise), The notice shall specify: (a) the defrult; (b the action required to care the
defavlt: (c) 5 date. not kess than 30 days from the date the notice is given te Borrower, by which the defsult mast be cored;
snd (d) that feilure to cure the defanh ou or before the date specified inm the Botice may ressll in accelerstion of the sume
secwred by this Secwrity lastrament snd sale of the Property. The motice shall farther inform Borruwer of the right ta
reinstate after acceleration asd the right o brisg & court action ko sssert the non-—existence of a default or any othar
defense of Borrower 1o accvierstion and sale. 1f the defamit is not cared on or before the date specified is the notice, Lender
ut its option may require immediste payment in fall of !l swms secured by this Secwrity [nstrument withost farther
demand snd may invoke the power of sale and any other remedies permitied by applicable law, Lender shall be entitied te
collect all expenses incwrred in persuing the remedies provided in this parsgraph 19, incieding, bet not limited to,
reasokable artorneys’ fees and costs of title evidenee.

If Lender invokes the power of sale. Lemder shall execwte or cawse Trustee to execwte writtem wotice of the
vocwrrence of an event of defauit and of Lender™s election to camse the Progerty to be 50ld. and shsll cuwse such notice to be
recorded im eack cownty in which any part of the Property is located. Lender shall mail copies of the noticr a5 prescribed by
spplicable lzw to Borrower and to the persoas prescribed by applicable law, Trustee shall give public notice of suke (o the
persont and in the mauncr prescribed by applicable baw, After the time required by spolicable law, Trustee, withomt
demand on Borrower, shall sei] the Property at public anction 10 the highest bidder 31 the time aad place sud mnder the
terms designated ia the notice of salt in one or more purcels and in any order Trusive defermines. Travice may posipone
sale of 3ll or any parcel of the Property by public assouscerment at the tisse sud place of auy previcusly scheduled sale.
Lender or ity designes may purchase the Property at any sale. :

therein. Trustee shall apply the proceeds of the sale in the following order: (2} 1o all expenses of the sale. including, but ot
Limited to, rewsomable Trestee’s and attorseys’ fees; (b) to all sums secured by this Security Instrement; sad (¢) any excess
10 the persom or persoas legally entitied te it.

20. Lender in Poxtewsion. L'pon acceleraticn ander paragraph 19 or atmndonment of the Froperty, Lender (in
person, by apent or by judicially appointed receiver) shall be entitbed 1o enter upon, ke possession of and manape the
Property and 10 collect the rents of the Property inchuding those past due. Any rents collected by Lender or the receiver
shall be applied first 10 payment of the arsts of management of the Property and collection of rents, nchudmg, but not
Emited to, receiver's fecs, premiums on receiver’s bonds and rexsonabie attoroeys” fees, and then 10 the sums secared by
this Security Instrement.

21. Recoaveysace. Upon pavment of all sums secared by thrs Secority [nstroment, Lender shall request Trasier 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by thin Secarity
Instrument to Trustee. Trustee shall reconvey the Property without warmanty and sithout charge to the person or persons
legally entitied to it Such person or persons shall pay any recordation costs.

11 Substitete Trastee Lender a1 its optiom, may from time 1o thme rernove Trosie: snd sppoint & sucoessor trasiee
1o any Trustee appointed hercunder. Without conseyance of the Property. Ibe sucoessor Wrustoe shall saccoed w all the
tithe, power and duties eonferred npon Trostee herem and by apphicable aw.

13, Wairer of Homestead, Borrower wairves all right of bomesicad exemption in the Property.

24. Assumption Fee If there B an stsamptioa of tha loan, Lender may charge an ssumption fce of US
3

25_ Riders to this Security lastrament. If cnc or more nders are executext by Borrower and recorded together with
this Security Irstrument, the covenants and sgresments of each such rider shall be incorporated into and shall amend snd
supplement the covenants and agreements of thi Security Instrament 23 of the rider(s) were a part of this Security
Instrument [Check applicable boxfes)}

€ Adjusisble Rate Rider {7} Condomimium Rider [ 24 Famity Rider
[ Gradusied Payment Rider [ Planoed Unit Developmens Rides
3 Oxbeets) fmpecify)

BY SIGNTSG BELOW. Borrower accepis and agrees 1o the tenin and covensots contained i this Secority
Eostronnent and m any tider{s) exscuted by Borroerer and recorded wih i

STATE OF NEVADA }
COUNTY OF LINCOLN }

On this 22nd day of May, 1987 personally
appeared before me, Mara L. Condie, a Paula R. Richey
Notary Public in and for the said County of Lincoln

known to me to be the persons described in

and who executed the foregoing instrument, {Scal)
who acknowledge to me that they executed the Bomoms:
same freely and voluntarily and for the uses

and purposes therein mentioned. A Sealy
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ADJUSTABLE RATE RIDER
{1 Year Treasary Index—Rate Caps}

) THIS APJL’STABLE RATE RIDER is made this  1st dayof May L1987 apd i
lmmld into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed (1he
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjestable

Rate Note (the “Note”} 10 yperERK CONSOLIDATED MORTGAGE CORPORATION
(the “Lender™) of the same date and covering the propeny described in

the Security Instrument and located at £ o Box 471, ALSO KNOWN AS (SEE ATTACHED DESCRIPTION)

CALIENTE, NEVADA 89008
{Property Adderm |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. TME NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADTI0NAL COVESaNTS. In addition to the cowenants 2nd agreements made in the Secarity Iestrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pmn'dgu for an initialinterest rate of 10,250 &. The Note provides for changes sn the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes

The interest rate | will pay may change oa the first day of Pebruary . 1988 .snd om that day
every 12th monih thereafier. Each date on which my interest rate cosld chanpe is called & “Change Dale.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The “Index™ is the weekly average
yield on United States Treasury securitics adjusted 10 1 constant maturity of | yeat, as made available by the Federal
Reserve Board.  The most recent Index figure available as of the date 43 days before each Change Date is called the
"Current Index.™

If the Index it no longer available. the Note Holder will choose a new index shich i based wpos compurable
information.  The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each Change Date. the Note Holder will calculate my new interest rane by adding Two and
four tenths percentage points { 2.40 %) 10 the Current Index. The Note Holder will then rosnd the
result of this addition 10 the nearest one-cighth of one percentage point (0.125% ). Swubject to the limits stated in Section
4(D) below, 1his rounded amount will be my new interest rate wntil 1be pext Change Date.

The Nowe Holder will then determine the amount of the monthly payment that would be sufficicnt to repay ihe
unpaid principal that 1 am eapected to owe at the Change Date in full on the maturity date at my new isterest rate in
substantially equal peyments. The result of this calculation will be the new amownt of my monthly payment.

(D) Lismits on [mterest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthan 12.250 % or less than
8.250 %. Thereafter. my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0 ) from the rate of interest I have been paying for the preceding twebve mowths. My
interest rate will never be greater than 15.250 ®.

(E) Effcctive Date of Changes

My new inmerest rate witl become eflective on each Change Date. ) will pay the amount of my new monthly paymest
beginning on the first monhly payment date after the Change Date wntil the amount of my monthly payment changes

again.

(F} Notice of Chanpes

The Note Holder will deliver or mail to me 2 notice of any chanpes in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by law 10 be gives me and
atso the title and telephone number of a person who will answer any question | may have regarding the motice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 7 of the Szcurity Instrumen s amended 10 read as follows:

Transfer of the Property or a Bemeficinl Interess in Borrewer.  {fall or any part of the Property or any interest oa it is
scid or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is oot 2 materal porsos )
without Lender's prior writien consent, Lender may. st its option, require immediate payment is fall of 3 spers secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal aw
as of the date of this Security Instrument. Lender abo shall not cxcrcise this option if (a) Borrower causes 1o be
submitted 10 Lender information required by Lender to evaluaie the intended transferee s if a new kan were being made
ta the tramsieree; and (B} Lender reasonably determines that Lender's security will not be impmired by the loss
assumption and that the risk of a breach of any covenant or agreement in Lhis Security Instrament is sccepiable o

To the extent permitted by applicable lam, Lender may charge a reasoaable fee 23 a condition 1o Lender’s consent 1o
the loan assumption. Lender may also require the transferee 1o sign an assomption agreement that is accepisbic o
Lender and that obligates the transieree to koep all the promises and agreements made in the Note and in this Security
Insirument. Borrower will continue to be obligated wnder the Note and this Security Instrument unless Lender releases
Borrower in writing. .
MULTISTATE ADAISTAILE AATE FIDER—ARM 52 —Srghe Farmdy—Fannie Mae Frodde Mac Urifons instnesest Fﬂi!'llslﬂ

D s2a VMP WORTGAGE FORMS + 1310 T92 4700 = 180K 521 TI90 prex ‘5 ﬂﬁflsi




Lineola County

) Iluwanmmmhmmimhmﬂup_\mhf-l,lndashlmﬂwmlutiudm
tion. Thcnmioeshup-m-idcapuioddnmluuhnjohpfrmtkdauth:midﬁmdwnﬂd-ixbi-

By SiGnanG Dum-.nmwwampunlquuutkur-_lmu-ﬁniitﬁujnu&m

f

R

STATE OF NEVAD )
COUNTY OF LINCOLE )

On this 22nd day of May, 1987, personally
appeared before me, Mara L. Condie, 2 Kotary

Public in and for the said County of Lincola 87008
known to me to be the persons described in Ma
and who executed the foregoing instrument, ne a0 I;EID:‘H st oF
vwho acknowledged to me that they executed the Gary M. Ric
same freely and woluntarily and for the uses Say L.
and purposes therein setjioned. 220 umesrgl . caox
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Hy Commission expires 3-27-88
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