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State of Nevada ™~ TR et Ty
Deed of Trust - [sseresoro-sz0s |
LV bblzea_py
This Deed of Trust, made this 10TH day of February 119 B7 byandbeiwesn  FRANK C.
HULSE AMD SANDRA P. HULSE, HUSBAND AND WIFE AS JOINT TENANTS
hereinafier called Grantor, and  FIRST AMERICAN TITLE COMPANY, A NEVADA CORPORATION " hercinafier calied

Trusiee, and  AMERICAN MORTGAGE NETWORK CORPORATIGN +A CALIFORNIA CORPORATION

) .lCorpomionor;anmdandea.isliqundtr
the laws of : CALIFORNIA » hereinafier with its successons and assigns calied
Beneficiary: it being understood that the words used herein in any gender include all oiher genders the singular number included the plural
the plural the singular.

Witnetserh:

Whereas, the said Grantor is justly indebted to the said Beneficiary in the sum of FORTY—E IGHT THOUSAND SEVEN
HUNDRED  FORTY-TWO AND NO/100 B L L LT R Doltars ¢ 48, 742.00 L
legal ender of the United States of Amenca, evidenced by a certain promissory fote dated February 10, 1987
providing for monthly instatiments of principal and interess with the balance of the indebledness, if Dot sooner paid. due and pavable on
March 1, 2002

Now. Thereiore. This Deed of Trust Witnesseth, that the Grantor in consideration of te foregomg. and for the pupose of berer wecuring
all the other covenants and conditions of the above note and of this Dead of Trust. and m further consideration of the s of One Dollas
($1t begal tender to Grantor ip hand p2id By the Trusiee, the receipr whereof ks bereby acknowiedgsd. has granted, bargaine?, soid comveved.
and confimmed, and by these presents does hereby grany bargain. sell, conve 3 and confirm, wnto the said Trustes. is Sucireers At assipns
2L that zertain Jot o7 parce! of langd situaed in )

Counry of L INCOLN
a2zt of Nevads, described as follows:

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREOF

Inchuding ail heating, Plumbing, and lighting fixtures and equipment now or hereafier artached to, or used in connection with the real
estate herein described.

Te Have Aad 10 Holdlhcs.tidpumisu.i\rithnnu:mmnu, herediumn.mdappummﬂmmhhnﬁq.mduTm
ins successors and assigns forever.

This 101m 18 Used in connection with deeds of trust indured under the one-10-1our-1amily programs of the Nationsl Mousing Act which [
for peticdsc MDHQ!DQ insurance Premiurh paymanis. .
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In And LU'pon The Uscs And, o.usts, Herein Alter Declared, that
510 32v;

First, — Ta permit s3id Granior 10 pessess and enjoy said
Gescribed premises. and 10 receive the issues and prefiss thereof un-
il default be made in 1% peyment of 2ny manner of indebredness
htreby secured or in the performance of zny of the covenanis
herein provided; and vpon the full payinent of 5aid note and of
any exlenticrs or renewals shereof, and the interest thereon, and
all moneys advanced or eanended, as herein provided. and all other
proper costs, changes. commissions. halfcommistions, and eapenses,
10 reease and recemrey in fee vnio 2nd £t the cost of Lhe s2id
Granior the s2id descrbed end and premises.

Second, — Unoa 2ny defzult being made in the payment of the
12id note or of 2oy mon:kly inaaiment of principal zad interest as
sherein provided, or in ihe zayvmest of any of the montkly s
for ground seas. tznes. speciz] 2ssessmesis, monigage insurance,
fire end orher Razard imsurance, 2l 2s Bereinzier proviged, of
upon aty 4 in payvment on cemznd of any money advanced
by the Ben o1 accouns of eny prOpers CoSt. eharpe, COmTis-
sion, of expense i1 and abouihe same OF on account of 1ax
OF £sesEhent or insuranee or eapense o liligation, wih inierest
thereon £t the rzze previded for i 1he princingl indettedness per
Ennum em 2ate of such 2dvance (it being Rereby cgreed thot on
dezuit in the mormeny Cf £RV IEX OF CISCSIMenT & nSurenee
AT Cr A0y SIVRERY on account ihereol or in the payment of
eny of said eol, expeuse of livigerion. ot cforeseid. e Beneficiory
Moy Sy ke s5mE ond O sums $6 sohiniced, wiik inlerest os
clorescid, shail immesiciely oltoch s 3 Fen Bergunder. erd be
FEICDIe on demzngy of upon Taituse or meglect fxinkeuily and i
0 keep and pevionn any of the ather condizions or covenent
herein seon uch defaul being so
ihe risieq acting N the ex-
in wricy 2ccorfznce with
and 1 sha!l be ity duy 3t
sl 2nd in crie of 2oy Sefach of any £
auetion. for eash. ia one pareel 21 sech i
W oprevious oo
frusiee zcnng ia ke exesylion of |
i@gecus gnd o

ecstion of
1he aoplicekle

S Trust.
Toper 2nd 10 comv ey the ST

e 2priics
ceecs of szid
#nd expenses

: tedts, charee,
uding 2l anernery and ciher fees. and cosis
r. end &l moners edvanced for cosis oF expenses,
ion as afcreseid, @F 1Exes Or astesaTenis. OF in-
% thereqn as zforesaid. and 21 1aaen pe
end sprcizl. and assessmenis, due Lpon said 2nd snd Tremises at
time of tate: Seron O 181N a5 compensation 3 eommissen of
5% PIr centund 400 e ke gpross amount of 15e s2if exle or ssles;
wisgl ver may 1hen remain unpaig of ihe prncipal
of the said note whether the same shad be due or mot. and the
inzerest thereen 1o €ate of payment. i bewng arreed tha aid note
thall. upon such szle being made before the marusity of s2ad note,
be and became immediately due and garatle. ar the election of 1he
Berehiciary: and. Lastiy. to pay the femsinder of wid proceeds. f
any, 10 «id Graniel, or 3s6igas. upon he delis ezy of and surzender
10 1he puschaser. ha. her. or their heirs or assicns. of possession of
the premises o aferess:d sold and convered, Jeas 1he eapense, if
any. of oblaining peswession,

And it s further agreed thae if the vaid propesty shall be adver-
1ised Jor 2k 3s hetein provided. and nov 0ld. (e Triniee thall he
entitkd 10 a rearonahic commission, exceeding one haif i'4) the
COMMnLOn ahere provided. 1 he computed on she amount of

or eapense of |
surance with

And the saud Graritor, for himse!f, his heirs, eaecuters, ;dmmg_
113tors and asspns, in order mote fully 1o protect the security of
this deed of trusi. does hereby covenant and agree as Tollows:

1. Thar he will pay the indetuceness, 25 hereinbelore provided.
Privilege is reserved 10 pay the debi, in whole of in zan. on any
insaliment due dawe. -

2. Thart, together with, and in addition 10, the monihly pay-
menis of prineipal and interest pavable under the 1erms of the nere
secured hesety, Grantor wiil pay 10 the Beneficiary, om 1he fim
€2y of exch manih until the said nowe o fully paid. the foliowing
sums:

) An amount sufficient 10 provide 1he Bolder hereof with
funds 1o pzy the "l morizage insurance premivm of thiy instry-
ment and the note secuied herety are insured, or 3 moskly charge
fin jieu of 8 morigepe inzurence premium}if they are held by the
Secxetary of Housing 2nd Urkan Developmest. zs follows:

i} If and =0 icog 25 said nove of even date and 1k mcrument

zre insured of ene rzingured cnder the Srenisions of the Natiozal
Houting Act. 23 zmoenm sufficient 1o accumulate in the hands of

1he hoider ane month prior ¢

due ceie the annual morigape in-
sufance pres in oréer 0 provide such halder with fusds 10
pay such o7 1o 1% Seczetary of Housing and Urben
Dereieprment purtuarl 10 the National Howsing Act. a8 azvended,
£7d apphicabie Reguiations thereunder: or

Gi) M and so seng 2 s note of even date and this instrument
&re hetd by the Secrewry of Howsing 2ad Urhan Devesonmeny, a
monthly charge /i fieu of @ morigege insurance premium) which
shail be n an 2meunc equal 10 one-tweilth of one-hef per centurn
of {he averige raing balznee Cue on the acte compiied
wishout szkin OLTI Selinguencits OF preraymemis .

g}

Wb) A sumy eguzl 0 the ground rents, if any. and tases and
special asses

% mel gue o0 the premiws covezed by ihs Deed
2 Fremidms thal will next become due and psvable
Zire 203 gaher R223rd insurance 23 the premises
covered heredy 124 of estimsied by 1he Beneficinrg Yess 2 sums
airealy paid sherefor 2ivided by the number of memths o elapse
befoze 1 month £ricr 10 ihe daie when such ground remis.
premiums. 1aaes. and assessments will becarse detinguent, such
LTS 10 be Neld by the Beneficiary in srum 10 pav said grond

i taxes and speeizl assessmenis befiore 1he same

ard

€} Al p2ymenis mentioned in the 1wo preceding subsections of
this paragraph and 2!l pa 15 10 be made under 1he note gi.z'ed
Fereby thill be 2éced :qaeher and 1he aggregate amount thereof
thail be r2id by the Granwr each month in a single p3ament 10 be
grpiied by Bereficizzy o the following items in 1he order se1 fonhy:
4i) “premiem charges under 1he conract of inscrance wilh the
Secretary of Houting 2nd Urban Development. o mominly charge
fin fies of mor:gepe insurence premiun) 35 1he case may be:

Gl ground resis. 1axes, special astessments, fire and other hazatd
iNSUFANCE Sremivns:

Giid - imerest on the nete seeured hereby:

W} amonizavien of 1he principal of waid now: and

) lne charges.

becorne delingn

Any deficiency in the amoum of any such gpregate montkly pay-
ment shail. uniess made good by the granior prios 10 1he due dake
of 1he nev such paymeri, consttute an exent of defauls under this
Deed of Trust. The Beneliciary may colkct a “Ite chaige™ pot 10
exceed four cenls 130) for each dollar 1511 of eh paymen more
than fifieen th5) €238 in arrears 10 Cover the €153 expemse in

wolved in handiing delinquent faymenss. .
73 nee 664
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3. If the total of the payments made by the Grantor under b}
of paragraph 2 preceding shall exceed the amount of payments ac-
tuzlly made by the Beneficiary for ground rens. 1axes or
FSSESSMENTS OF HISUTANCE PrEmMiUMmS. as the case may be, such ex-
cess. if the joan is current. at the option of the Grantor. shall be
credited on subsequent payments 1o be made by the Graniar, of
refunded to the Gransor. If. however, the monthly payments made
by the Grantor under t4) of paragraph 2 preceding shall not be suf-
ficient 10 pay ground rents, taxes and assessments and insurance
premiums. when the same shall become due and payable, then the
Grantor shall pay 1o the Beneficiary any amounr pecessary to
make up the deficienrcy, an or before the date when payment of
such ground rents, taxes, assessments of msurance premiums shall
be due. If at any time the Graneor shall tender 10 the Bencficiary.
n accordance with the provisions of the note secured hereby. Tull
payment of the emire indebtedness represenied thereby. the
Beneficiary shail. in computing the amount of such indebtedaies,
credit o the account of the Granlar all payments made under the
provisions of fa; of paragraph I which the Beneficiary has not
become obligated 10 pav (o the Secretary of Housing and Urban
Development. and any balance remaining in the funds accumulated
under the provisions of /b4 of paragraph 2 hereof. If there shall be
a default under any of the provisions of this Deed of Trust
resulting m a public sale of the premses covered hereby. or if the
Benefigiary acquires the propenty otherwise afier default. 11 shafl
apply. at the zme of the commencement of such proceedings, or a1
the time 1he propeny is otherwise acquired, the balance then re-
mawnmg i the [unds accumulated unde: /b7 of paragraph 2
preceding, as a credit against the amount of principal then remain-
mg unpaid under sad note, and shall properly adjust any payments
which shall have been made under res of paragraph 2.

4, That the Grantor will pay all ground rents. 1anes,
assessments, warer rales. and other governmental or munscipal
charges. fines. or impositions. for which provision has nol been
made herenbefore. and in default thereol the Beneficiary may pay
the same. and thar the Grantor will promprly deliver the officiat
receipts iherefor to the Beneficiary.

5. That the Grantor will keep the mprovements now existing
or hereafter erected on the said premises. insured as may be re-
quired from rime o time by the Beneficiary against loss by fire and
other hazards, casualties and contingencics in such amounts and
for such periods as may be required by the Beneficiary and will
pay prompily, when due, any premiums on such insurance provi-
swn for payment of which has not been made hereinbefore. All in-
surance shall be carried m companies appraved by the Beneficiary
and the policies and renewals thereof shait be held by the
Beneficiary and have attached therero loss payable clauses in favor
of and in form acceptable 1o the Beneficiary. In event of loss he
will give smmediate notice by mail 10 the Beneficiary, who may
make proof of loss if not made promptly by the Grantor. and sach
insurance company concerned is hereby authorized and directed 1o
make payment for such loss directly to the Beneficiary instead of
to the Granor and the Beneficiary jointly, and the insurance pro-
ceeds., or any part thereof, may be applicd by the Beneficiary at i
option either Lo the reduction of the indebtedness hereby secused
of 10 1he resloration or repaw of the property damaged. In event of
foreciosure of this Deed of Trust or other transfer of L 10 the
sad p in extinguish of the indebted: d hereby.

2ll.night, ticke, and imerest of the Granior in and 1o any insurance
potcies then in force shall pass to the purchaser or grantee.

& Thar rhe Grantor will keep the said premeses i as good
ovder and condition as they are now and will ol commit or permin
any waste of the sand premises. reasonable wear and wear excepted.

7. That if the premises, or any part thereol. be condemned
urder any power of eminent domain. of acquired for & public s,
the damages. proceeds and the consideration for such acquisition,
o the extent of the full amount of indebiedness upon ths Deed of
Trust and the pote secitred hereby remaining unpaid. are hereby
assignee by the Granior wo the Beneficiary and shall be pad forth-
with to the Beneficary o be apphied by it on account of the next
maturing it ol such in =

8. The Grantor furiher agrees that shoukd this Deed of Trust
and the nore secured hereby not be eligible for insurance under the
MNational Housing Act wittun . from the dawe
hereol iwritten siaremeni of any officer of the Department of
Housmg and Lrban Deveiopment or authorized agent of ihe
Secretary of Housing and Urban Developeent dated subsequent 1o
the time from the date af this Deed of Trnust.
deciining to insure said note and this Deed of Trust. beimg deersed
comctusive proof of such ineligibifiryi. 1he Beneficiary or the holder
of the note may, at its opison, declare ail sums secured hereby -
mediately due and payabie.

9. That the Grantor hereby assigns 1o the Trusiee any and all
remis of the above-desenibed premnes and hereby authorizes the
Trastee. without waiving of affecting its right to foneclosure or any
ather nght hertunder, 1o take possession of the premises at any
time after there  a default in the payments of the debt or i the
performance of any of the oblhgations herein contained, and 1o rens
the premises for the amount of the Grantor.

M. That notice of the exercise of any option granted herein. of
in the note secured heréby, to the Beneficiary i not required 1o be
gnen, the Grantor hereby waiving any such nonice,

11, Bereliciary may from time 1o time substituse 3 successor of
successors 1o any Trustee named herein of acting hereunder o ex-
ecute this Trust. Upon such appoiniment. and withoul conveyance
to the successor Trusiee, the later shall be vested with aff tite,
powers. and duiws conferred upoa any Trustee herein named or
acung hereunder. Each such appointment and substitution shall be
made by wniten insirument executed by Beneficiary. contsining
reference 1o this Deed and its place of record. which. when re-
corded i the office of the County Recorder of the country or
countes in which the property is sicuared. shall be conciusive proof
of proper apposniment of the successor Trusize,

12 The benefits of the covenants herein contained shall accrme
to, and the obligations thereol shail bind. the heirs, representatives,
surcessors and assigns of the parties hereto.

Page 3ol
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Iw Witmess Whereof. the said Granror has executed these presents the day and year firs hereinbefore written, - -

Address of Grantor:
€ Hinman Street O(’ﬁ/é’

Piache, Nevada 89043 7 FRANK T, HULSE

\“.‘oﬂ.'lﬁﬁ}\ P._HULSE

" Seate of Nevada
Covy of  LINCOLN

Y 7 3 day of FEBRUARY
@ nowary public m and for. the county and State aforewaid,
FRANK C. HULSE AND SANDRA P. HULSE
known o me o he the person described in and who execuled the within and Toregomg mstrument, and who acknowledged to me that
they execuwdlhcnmefrmiyandvolununlymdforﬂtmandmmm

1587 - personaily appesred before me, the undersigned,

lthmWhuwt.lbat:herrunmsnmyMMandaﬁwdm)oﬁmlsﬂlakmydﬁ:mﬂdmlyd‘ LINCOLN
the day and year in this Cenifaate first 2bove wrinen.

Hasc 5 L

Courts of LINCOLN . Somr of Nevade
M Commission expires. @ 22 Jr
£, Mara L. Condia
@% MNotary Fubic - Stave of Figvasts
ol Avpainamers £xpires Aug. 20, Y998
Pege a4 AP0 W1-aRy

BECH

73 ne: 666
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. EXHIBIT "A*

All that certain real property situate In the County of Lincoin, State of
Kevaca, and more particularl{y cescrited as (olfows:
.

All of Lots Two (2), Three (3) ang Four (43 in Biock Numtered Thirtesn {13)
of the Pioche Mines Consglicated, in addition to trhe safd Tewn of Pioche,
as'said lot andg block are shcwh on the Reviszed Piat of Biock Thirteen ¢413)
now on flie and of record in the Cffice of the County Recarger of saia
Lincotn County, Kevaca, and to which Plat and the recercs tharcof reference
i% hereby mase for further particutar cescription in Eocck A-1 of Plets,
Fage 653,

EXCEPTING TREREFRCH that certain aliey conveyed by Pioche Mines y
Censolicated, Inc. to Ecard of County Cormissioners of Lincoln, Neveca
gescribad as foilcws:

All the right, title &nd interest of grantor in and to the follcwing:

Commencing at & point 27 feet West of the Scuthwest Corner of Lot 3 In
BivckK 12 of the Pioche Mirzs Consolicated, (ng, Aagitlen Supplement B to
the Town ©f Pioche; tlencs Korth 100 feet a point on the North bouncary of
Lot 4; ‘thence West aleng caid line 13 feet; thepce South 100 feet 1o &
point on the Soutlh bouncary Iline of =aid Lot 4; thence fast along saild
pouncary line 13 feet to the point of teginning.
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Loan No. ... et e e

TRANSFER OF PROPERTY RIDER

This Rider s made whis .. JOTH . dayef FEBRUARY. 1987
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument™) of the same datc given by the undersigned (the “Borrower™) to secure Borrower’s Note to ...

AMERICAN MORTGAGE NETWORK CORPORATION,A CALIFORNIA CORPORATION

of the same date and covering the Property deseribed in the Security Instrument and § I
.5 Hinmen Street, Pioche, Nevada 83043

In addition to the covenanis and agreements made in the Security Instrument, Borrower and Lender further covenant and agree

as follows:

PROVISIONS FOR TRANSFER OF PROPERTY. The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage to be immediately due and payable if all or part of the
praperty is sold or otherwise rransferred (other than by devise, descent or operation of Jaw) by the mortgagor, pursoamt 1o a
contract of sale executed net later :han 24 months after the date of a priet transfer of the property subject to this morigage_to a
purchaser whose credit has not been approved in accordance with the requircments of the Commissioner

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rider

TQ Mo,

' w73 mee B3
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. FHA CASE NO.
332-165970-5-203

PREPAYMENT RIDER TO DEED OF TRUST

This Prepayment Rider is made thil OTH day ofFEBRUARY 1987 and amends the provisions of
the Fictitious Deed of Trust, and the Deed of Trust (the "Security Instrument™) of the same date. by and between '

FRANK C. BULSE AHD SANORA P. BULSE, HUSBAND AND WIFE AS JOINT TEMANTS
. the Trustors.

FIRST AMERICAN TITLE COMPANY, A MEVADA CORPORATION

AMERICAN MORTGAGE NETWORK CORPORATION, A CALIFORNIA CORPORRTION

. the Trustee,

- the Beneficiary. a3 follows:

1. Ia Paragraph 1. the sentence which reads as follows is deleted:

“Privilege is reserved 10 pay the dedt secured herehy in whole or in an amount equal 16 6ne or mure principal payments next due on

the note. on the firs day of any menth prior o mausity. provided written notice of intention so to do is given st least thirty davs prior
o prepayment”

2. Paragraph | is amended by the addition of the following:

“Privilege is reserved 10 pay the debL in whole or in parc on any instaltment due daw ™

IN WITNESS WHEREOF, Trustor has execured this Prepaymens Rider.
Signature of Trustor(s)

~ e v N DM

G-22
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2=165970~5 FHA CASE NO.
332-] 203

MORTGAGE INSURANCE PREMIUM RIDER

This Mongage hisurance Fremiom Rider is nae TOFH LEFERRIMEY 1987 and is incorporaied sl and
shall be decined oo include all prawisions of the Fictitians Decd of Trusx, horcinatter referred 10 encepdt as modified herein. This rider abse amcnb
the Deed of Trusl (the “Scurny Instrument”) of the s daie frven by e undenigned (he " Trastor™) 10 secure Teustor's Neoe W

AMERICAN MORIGAGE METWORK CORPORATION, A CALIFORNIA CORPORATION
fthe *“Lamder) of the sunw date {the " Nowe™) wnd cuvering the pe
& HINGN STREET
PIOCHE, NEVADA 89043
1. Section 2 {aj (1) UI) Dulese this subscction i its Cnlicety.
2. Section 2 <. (1) Deletc this subsection in s enbirely.

J. 8. Section 3 Delete tines 10 and 11, end the phrase "all payments made under the provisions of
{g)of paragraph 2 hereof which the Beneficiary has not become cbligated to pay to the
Sécretary of Housing end Urband Development and™.

b. Section 3 Delete in lines 16 and I7 the phrase "ant shall properly adjust any payments which
shall have been made upder (a) of paragraph 2.".

ey doscribed in the Security Inarument and located at:

4. Puragraph 25 iy incorparawsd betemn cacepn that & alwr shall inclinke the Silbowing abditicna) prowisin: This vption ny s he ewrcisad by
the iwarigagee when the incligibaliy for imurame oo tiv: Not sl Hawring Act i~ i 10 e mongagee’s fuibure 16 fenid the THMIPUpe DA
premium 10 the Dupartunent of Housiag aed Urban Duvelopuanm.

5. The ientity of wll soctons amd seinections, affccicd by il changes inthes eder dwold be re-identified s ACTRSALY im onder o et Bor e
delctinns a changes. ’

IN WITNESS WHEREOF, Truster has encouted tHis Martgape Insurusce Preminm Rider.
Signawre of Trustor

| éa%é—(ezﬁ.[gé o \ QM..»J

FRANK C., BLSE SANDRA P.
rd
STATE OF NEV } f
COUNTY OF 4B ) = .
yATN LT .
On this U #h day of FEBRUARY » 19_87 , personally appeared before me, the

undersigned, a notary public in and for the county and state aforesaid,
FRANK C. HULSE AND SANDRA P. HULSE

known to me 10 be the person(s) described in and who executed the within and foregoing
instrument, and who acknowledged to me that l he¥ ‘executed the same freely and
voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREQF, | have hereunto set my hand and affixed my official seal at

my office in said County ol ~EEARK + the day and year in this Certificate first
above written.

{4""% Mara L. Condie
£ el Notary Putiic - Stete of Nevade
T

Appoinment Expires Ang. 22, VI8

- SR298
FHED AND RECORDED AT RECUEST OF
First Amecican Title Co.
Feb. 25, 1987

c-23 At _80  punutes past L. oroioek MSS] - Nev ~ FHA rider
P _smmsoor T3 of oFpicia MC 0507 revised
secorns, PAGE 583 mmecoum
CANTY, HEVADA.

FRANE C. HULSE

nyM@L- Deputy w73 670




