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B8 EAST FIDDLERS CANYON DEED OF TRUST
SUITE "C" AND ASSIGNMENT OF RENTS

CEDAR CITY, UT 84720

L _I

THIS DEED OF TRUST, made this ... 29th _

......................... FREI'R'!E.% And LQ LlTA ﬂ-

as Trustor, and ........ UTAH. FARM...

PRODUCTION CREDIT ASSDCIATION a mrpnmlmn h:mng mc pnncnpal place of business in
....... GEPAR CETY. UTAH. .. ... .. as Trusiec.and ... NTAH.BARM .. . .

PRODUCTION CREDIT ASS50CIATION. a corporsion existing and operating under the pravisions of Titke 11.of
the Farm Credit Act of 1971, and amendments thereto, Beneficiary.

WITNESSETH: That Trustor IRREVOCABLY GRANTS. CONVEYS AND ASSIGNS unio said Trustee, in
trust, with power of saje logclher with right of entry and possexsion the l'nllowmg described real pmpeny smuted
in the County of . WLINCOLN e, State of . .. MEVADA

Beginning at the Southeast Corner of the Horthwest Quarter (NW 17/4) of Section 23,
Township 4 South, Range 60 East, M.D.B. & M., and running North 861 feet, West 1065
feet, South B61 feet, and East to the point of beginning, being a portion of Patent
No. 1476.

(3%
Also ﬁf,hares of the capitol stock of the Hiko Irrigation Company.

&L

TOGETHER WITH: all buildings. structures. equipment, fixtures (incloding trees, vines and shrubs) and
improvements of every kind and description now or hercalter constructed or placed thereon; all existing and fiture
water rights, however evidenced. te the use of water for irrigation, livestock and domestic purposes, incloding
irfigation and waiering equipment and systems, ditches. Lueruls, conduits, and rights-of- way used 1o convey such
walcr or 10 drain said property. all of which rights are hereby made appurienant to said property, and ail pumping
plans, electrical generators, wind machines, and fencing and storage tanks, now or hereaficr used in connection
with the property, all of which are hereby declared to be fixiures; all grazing rights, leases, permits and licenses;
ali oil, gas, and mineral feases. permits and rights used with said property; and all iencments, heradilzments, casements,
rights-of-way and appuncnances 1o said property,

TRUSTOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and scts aver lo Beneficiary
all the rents, royaklics, issues, profits, revenue, income and other bencfits of said propenly arising from the use or
enjoyment of alk or any portion thereof of from any lease, mincral lease, or agreemen peraining thereto
{eollectively ihe **Rents™'); SUBIECT, HOWEVER. to the right, power and authority given 1o and conferred upon
Trusior by Pamgnph B.3 hereof.
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FOR THE PURPOSE OF SECURING (1) paymend of the indebirdness evidenced by promissory note(s}
or guaranty made by Trustor. payable to the Bencfliciary at the times. in the manner and with interest as therein
set forth including but not limiled 10 the Jollowing: (The specific Histing of promissory notes is optional and the
failure io Jist all or 2 portaon of the promissory noles is not intended 1o in any way limit the indebiedness secured hereby. )

Face Amuount Dated Face Amoun Dared Face Amount Dated

S1A, 670,00 0z/18/86
$42,780.00 01/29/87

(2} the payment of such additional loans vt advances, with interest thereon. as hereafier may be made o Trustor,
or Truseor's sucvessors or assigns, including the additional parties named below, evidenced by a promissory. note,
guaranty or otherwise: (3) the payment of alf substitute poles, renewals, reamartizations, and extensions of all
indehtedness secured hereby: (41 the performance of every obligation and agreement of Trustor whether conlained
of incorpotated by refercnce in this Deed of Trust. or comaincd in any loan document or guaranty execuled by
Trustor in {avor of Beneficiary: and {5) the payment of all sums eapended or advanced by Beneficiary under or
pursuamt o the kerms hereof, together with interest thereon as herein provided. The term **Trustor'” as used in this
Deed of Trusd to refer to the indebred loan, or obligations being secured means and includes all parties named
as Trustor or the following additional PaMICs: ... .......iii i cinrrr et e ereeeneaes

A. TO PROTECT THE SECURITY OF THIS DEED OF TRUST. TRUSTOR AGREES:

1. To use loan proceeds solely for the purpuses set forthiin Trustor®s loan application(s): 1 comply with the
Farm Credit Act of 1971, as amended, and/or the regulations of the Farm Credit Administration, now cxisting or
as hereafier amended.

2. Tokeepthe property in good condilion. working order and repair; care for the property in accordance with
standards of good husbandry and 1o keep all trees, vines and crops on said land properly cullivated, irrigated,
fertilized, sprayed, and fumigated: not to remove, destray or sufler the removal or destnuction of any building, fence,
canal, well or other impeovements or fixtures thereon; not 10 remove, replace or alier any honticuliural or viticulural
tree, vine or shrub planted thereon without the prior writien consent of Bencficiary, eacept in the ondinary course
of busingss; to complele ur restore promptly and in good and workmanlike manner any building which may be
constructed. damaged or desiroyed thereon; 1o comply with all laws, covenants and restrictions affecting the
propenly: not to commil or permit waste thereof, not to commit, suffer or permit any act upon the property in
viotation of law: to do all other acts which from the character or use of the properiy may be reasonably necessary,
the specific enumerations herein not excluding the general; 1o observe and perform all obligations of Trustor under
any leasc of said property.

3. To provide. maintain and deliver 10 Beneficiary fire and all other types of insurance of the type and in
amounts as Beneficiary may require, with loss payable clauscs solely in favor of Beneliciary. In the cvent of loss,
the insurance proceeds, or any part thereof, may be applied by Beneficiary, at its option, 1o the reduction of the
indebiedness hereby secured or 1o the restoration or repair of the property damaged. In the cvent that the Trustor ‘
shall fail 10 provide satisfaclory hazard insurance, the Beneliciary may procure, on the Trustor's behalf, insurance
in favor of the Beneficiary alone. 1f insurance canncd be secured by Trustor to provide the required coverage, such
inability shall constitute an evemt of default hereunder.

4. To appear in and litigate any action or proceeding purporting 1o affect the security hereof, the title 10 said
property, or the rights or powers of Beneficiary or Trusiee; Beneliciary or Trustoe may appear’in and litigate any
such action or proceedings. including sny bankrupicy or condemnation proceeding, affecting the property. or
Beneficiary's interest therein, in which event Trusior agrees 1o pay all costs and expenses thereof, including
altorney’s Iees and costs of securing evidence of tilke.

5. To pay on or before the due date all 1axes and assessments affecting the property, including all sssessmenis
upon water company stock and all rents. assessments and charges for waker, appurienand lo or used in connection
with the property: 1o pay. when due, all encumbrances, charges, and liens, on the property or any part thereof,
which at any time appear 1o be prior or superior hereto.

6. Should Trustor fail 10 make any paymemt or to do any sct as herein provided, then Beneficiary or Trustee,
but without oblzgation 1o do so and withoul notice (o or demand upon Trustor and without releasing Trustor from
any obligation hereof, may: Make or do the same in such manner and to such extent as either may deem neocssary
10 protect the security hereol, Beneficiary of Trustee being authorized 1o enter upon the propery for such purposes;
commence, appear in and liligate any action or proceeding purporting to affect the security hereof or Uhe rights or
powers of Beneliciary or Trustee. including any bankruptcy proceeding affecting the property, pay, purchase,
coniesl, or compromise any encumbrance. charge or lien which in the judgment of cither appears to be prior or
superior hereto; and in exercising any such powers, incur any liability, expend wh inits ’
discretion it may deem necessary thercfore, including sitvmey’s, acooumant’s, and appraisal fees and costs of
securing evidence of titke, and sll amounts so eapended shall be obligations of Trustor secured by this Deed of Trust.

.
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7. To pay immediately #nd withvut demand afl sums expended by Beneficiary or Trustee pursuant to the provi-
sions hereof, with interest from date of expendilure at the same rate as is provided for in the note or notes secured
by this Deed of Trusi; the repayment of all such sums expended shall be secured hereby.

B. IT IS MUTUALLY AGREED THAT:

1. Any award of danuages in connection with any taking of condemnalion o injury 0 the property by reason
of public usc, or for damages resulting from private Hespass or injury (o the property, is absolutely and uncondi-
tionally assigned amd shall be paid 10 Bencficiary, under the terms and conditiens of this Deed of Trust pertaining
1o Rents. Lipon reccipt of such money Beneficiary may apply the same on the indebtedness secured hereby. Trusior
agrees 1o execule such funher documents as may be required 10 effect the assignments herein made as Bencficiary
or Trustee may roquire.

2. Avany time, without affecting the liability of any person for the paymnent of the indebiedness secured hereby,
and withowt otherwise affecting the security hereof, Trusice may (a) consent o or join-in the making of any map
or plat of the propenty; {b) grant any easement or create any restriction thereof; (c) subordinate this Deed of Trust:
{d) extendd or modify the term of the loan or foans secured hereby; and {c) reconvey without warrasty, all or any
part of the property. Trustor agrees 1o pay reasonable Trustee's foes for any of the foregoing services.

3. Prior 1o any default by Trustor in the payment, observance, performance and discharge of any condition,
obligation, covenant, or agreement of Trustor contained herein, Trostor may. as the agent and iduciary represen-
tative of Bencficiary for collection and distribution purposes onty, collect and receive the Rents as they come duc
and payable; the Rents are 1o be applied by Trustor to the payment of the principal and intercst and all other suma
due or payable on any promissory nole or guaranty securcd by 1his Deed of Trust and to (he payment of all other
sums payable vader this Deed of Trust and. thereafier, so long as aforesaid has occurred, the balance shall be distribuicd
to the accoumt of Trustor. Upnn any such default, Beneliciary may at any lime without notice, either in person,
by agenl. or by a receiver to be appointed by a court. and without regard to the adequacy of any security for the
indebtedness hereby secured, enter upon and 1ake possession of said property or any pant thereof, in his own name
sue for or otherwise coliect such rents, issues and profits, including those past due and unpaid, and apply the same,
less costs amd expenses of operation and collection, including reasonable atiomey's fees, upon any indebtedness
secured hereby. and in such order as Beneficiary may determine; also perform such acts of repair, cultivation, ir-
rigation or prolection. as may be necessary or proper (o conscrve the value of the property; also kease the same
or any part thereof for such rental, term, and upon such conditions &s its judgment may diciate; also preparce for
harvest. remove, and selt any crops that may be growing upon the premiscs, and apply the proceeds thereof upon
the indebtedness securcd berebry.

4. The colering upon and 1aking possession of the property. the collection of such rents, issucs, and profits,
or the proceeds of fire and other insurance policics, of compensation or awards for any laking of or damage W the
property. and the application or release thereol as aforesaid, shall ot cure or waive any defauil or sotice of default
hereundec or invalidaic any act done pursuant 1o such notice.

5. 'Upon default by Trustor in payment of any indebiedness secured hereby or in performance of any agreement
hereunder, all sums secured hereby shall immediately become due and payable at the option of the Bencliciary.
In the cvent of defaul, Beneficiary may employ counsel to enforce payment of the obligations secured herchy, may
cause the Trustee ko scll the rust propesty in accordance with the power of sale granted herein and the applicable
state law, and may exercise such other rights and remenies granted by law and equity, which rights and remedies
shall be cumolative and not exclusive, Trustee may sell said property cither a5 a whole or in separate parcels, and
in such order as it may determine, The purchase price shall be payable in lawful money of the United States at
the time of the salc. in exercising the power of sale contained herein, Trustee may hold one or more sales of all
or any portion of the propeny by public announcement at the 1ime and place of xale set forth in the notice thereof,
and from time 10 time thereafier may posiponc such sale or sales of all or any portion of the property 10 the ssme
or separate days by public announcement at such time fixed by the preceding postp . Any p . including
Trustee or Beneficiary. may purchase at such sale. Beneficiary may credit bid at any such sale, and if Beneficiary
is the successful purchaser, it may apply any of the cuistanding obligations secured hereby in scttlement of the
purchase price. Beneficiary may resort lo and 1ealize upon the security hereunder and any other real or personal
property security now or hereafier held by Beneficiary for the obligations secured hereby in such order and masner
as Beneficiary may, in is sole discretion, determine. Resort to-any or all such security may be taken concwrendy
or successively amd in one or several consolidated or independent judicial actions or lawfol
nonjudicial proceedings, or both,

6. The failure om the pant of the Bencficiary 1o promptly enforce any right hercunder shall not operaie 2a &
waiver of such right and the waiver by Bencficiary of any default shall not constitute a waiver of any other or
subsequent defaults. Subsequent acceptance of any payment by the bolder hereof shall not be deemed a waiver of
any defaull by Trustor. or of Beneficiary's rights hereunder as the result of any sale, agreement to sell, con-
veyance, or alienation. regardiess of holder's knowledge of such default, sale, ag 1o sell, convey , OF
alicnation a1 the time of accepiance of such payment.

7. This Decd of Trust applics 1o, inures to the benefit of, and binds all parties hereto, their heirs, legaiees,
devisees, administrators, executons, successors and assighs. The term Beneficiary shall mean the holder and cwmer
of any nole secured hereby:of, if the note has been pledged, the pledgee thereof. 1 this Deed of Trust, whenever
the context se requires. the mascufine gender includes the feminine 2nd/or neuter, and the singular number inchades
the plural. All obligations of Trustor bercunder are joint and scveral.

8. Trustee is not obligated 1o notify any party hereto of pending sake under any other Deed of Trust of of
any aclion of proceeding in which Trustor, Beneficiary or Trusiee shall be a party unlcss brougit by Trusies,
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9. Bencficiary may, from time to time or at any {ime, substitute a Trusiee or Trastees 10 execule the trust
hereby created, and when any such substitution has beer filed for record in the office of the Recorder of the coumy
in which the property hersin described is situated, it shall be conclusive evidence of the appointment of such Trusice i
or Trustees. and such new Trustee or Trusiees shall succeed 1o alt of the pirwers and duties of the Trustee or Trusiest {
mamed herein.

10 In the event the herein described property. o any part thereof, or any interest therein, is sold. agreed
10 be sold. conveyed or alicnated by Trustor. or by operation of law or otherwise, except by inheritance, all
obligations securcd herchy., irrespective of the maturity dates, at the option af the holder hereof, and withowt demand
or potice. shali immesdiately become due and payable. Failure 1o exercise such oplion shall not constitute a waiver
of the right to exercise this oplinn in the event of subsequent sale. agreement 1o sell, conveyance or alienation.

Il In the event any one ar more of the provisions conlained in this Deed of Trust or in any Promissory
Note bereby securcd shall for any reasan be held ta be invalid. illcgal or unenforceable in any rexpect, such
invalidiry, illegality or uncnfurceability shall o affect any other provision of this Deed of Trusior said Promissory . :
Noate. but this Decd of Trust and said Promissory Note shall be construed as if such invalid, illegal or unenforoeable H
provision had never heen ¢ ined hercin or therei |

12. The undersipned Trustor agrees that he is entitled only to thase ontices required by applicuble law and
requests that a copy of any notice of default and of any notice of sale hereunder be mailed 10 Trusior st the address
set forth below.

‘“'_”.__
i

e RR288

TILED AND RECORDED AT REGUES OF
Reith Whipple
_Feh._ 25, 1987

AT .39 MNUTES PAST 8 0100K
AAomineoor 13 or orrcia
KECORDS, rAGE — 656 Lvcous
COUNTY, REVADA.

By o 1), Deputy

Addresy

........ A920 Narth Bruce Street....

........ Horth Las Yegas, NV.. 89030
...................................................... ;
i
ACKNOWLEDGMENT i
: Undividual) f
S of . Metcln ) . N |
County of LAARI oooooieeeeeeeeeereeeeernesnnns §8 ;
, Outis M Ngayor FEbdauman). inteyear £ before me. the undersigned Notry Public im and for seid
Couwnty amd Stsse, persomally appeared .......Floyd. M.. Frehoer.and . loLita H. FPreboer.. ...
e i (K pErsonally known 10 me) (1) proved w e on the basis of salisfaciony evidence)
%0 be the perion whote same i subscribed 10 this instrument, and scknowlodged that ... .they... .. ... executed it
s AR
I TN e L o i
£ GLORIA R. RORERTS 87 :2‘22'7 = |
x Retavy Padic - State of Savaihy E
z COUNTY OF CLARK
F T My Appoistment Epires: Moy 11, 1987
"lnl’mll!‘p

PCA 54 {125%) Derd of Traat mad Assigionces of Reats (Page 4 of 4) BOOK 73 PG 659




