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TRUST DEED

With Assignment of Rents

.................................................................................................................................................. » a3 TRUSTOR,

whose address is P.OBOD:SBEPanam,NevadaBSOJ.?
(Streel and mumber) iCity} (Stmte)

............................... mm@mm. as TRUSTEE,* and

mmwswnmm as BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situaled in . LINOOLN
County, State of Uk  NEVADR

Lot 4, Block45,.i.nthetomofl=anaca, County of Lincoln, State of
Nevada

-

Together with ail buildings, fixtures and improvements thercon and all waler rights, rights of
Wway, easements, rents, issucs, profits, ihcome, tenements, hcreditamrnls, privileges and Appurienances
thereunto belonging, now of hereafter used or enjoyed with sairl Iroperty, or any part thereof,
SUBJECT, HOWEVER, (o the right, power and authority hereinafter given to and conferred upo
Beneliciary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) pPayment of the indebledness evidenced by a pro-

missory note of even date herewith, in the principal sum of §. 57,939,272 R by
Trustor, payable to the order of Benefliciary at the times_in the manner and with interesy ag therein
set_forth, and any exiensions andfor renewals o modifications thereof; (2) the performance of
each sgreement of Trustor herein contained; {3) the payment of such additional lozns or advances as
hereafter may be made to Trustor, or his FUCCESSONS or assigns, when evidenced by a i

nole or noles reciting that they are secured by this Trust Deed; and (4) the payment of all sums

expended or advanced by Beneficiary under or bursuant ‘tg the terms hereol tugether with interest
thereon as herein Pprovided.

*NOTE: Trustee must be a member of the Utah State Bar, a bank, bulding and joan Socistion or wvings
and loan assriation authorized 1y do such business in Uiah; a rorporation authorited 1o do & fruat business in
Uuah; or s title wsurance or abstract company authotized to do such business in Uah,
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. .To keep said Peepetty in good condition and Lpair. not {0 remove or demolish any building thereon, to
compleie or resinre Bromiptly and an gned and workmanhike manner any alding whicl, may be constructed,
damaged or destroyed thereon; o comply with abl [gws, covenants and restrictiong aflerting waict IOy ol
o commut ar prermt wasie thereod: nor 1o commit, suffee or permy any act upen sand Property In vsolatson of law; to

fal Ta commence comslruclion PIomptly and 19 pursie same with reasonahle diligence tn completion
# accordance with plans and specifications sausiactory o Beneliciary, and

b)) To allow Beneliciory to inspect sajd propety at all times during construction.
Trustee, upmn Preseniation to it of an aflidavit signed by Beneficiary, setiing furth facts ~howing a defaulr

by Truster under this numhered Paragraph, 15 aclborired 1o 2Pt a3 true and cunchusne all favis and stute.
ments therein, and 1o act thereon hereunder.

2 To providn and maintain insurance, of Such type or types and Amounts o lirml'iri:lr_v AN Ifquire, on
the improvemvnts now rastiog or herealter eeocted or placed wa sauf Property Such insuraime shall I carried

fompany concerped g hereby authorizred and dirccted 1o make Paymwnt fur siwch oy directly 10 Wenelaciary
insiead of 10 Truslor and Beneficiary Jmntly. and the in.yrance Broceeds, o any Part dhoresf, " may b apspdied
by Beneficiary, ag its option, 1o nduclion of the indebledtnes herehy secured or the restoration or repar of
the property damaged .

3. To deliver to, pav for and maintain with Beneliciary until the indebtedness secund bereby is paid in full,

such evidence of title as Beneficiary may require, including abstracts ot litle or policics of titke insurance and
any extensions or rencwals thereof of suppiements thereto,

4. To appear in and delend any action or proceeding purporting to affect the security hereof, the title 10
said properly, or the Tights or powers of Benecliciary nr Trustee. and should Benefiwiary or Trusre elect 1o
Also appear in or deflrnd any such action or praceeding, 4o pay all costs and cxpenses, including cost of evi.
dence of title and atlorney’s fees in a reasonable sum incuried by Bencliciary or Trusiee.

used in connection with said Property. o pay, when due, all *ncumbrances, charges. sl Teena with interest,

on said property or any _Farl thereof. which at ANy lime appear to he PTior or superior hereto; o pay all costs,
fees, and expenses of this Trust.

Property for such Purpases, commaence, appear in and defend any aclion or proceeding PUrpOrling to lﬂett the
security hereofl or the rights of powers of Bencliciary or Truster, pay, Purchase, conlest, or Compromise any
encumbrance, charge ur lien which in tha judgment of either Appears to be prior or Superior ba-lvtn. and in ex-
ercising any such powers, incur any liability, expend whatever Amounts in itz abtolyle discretion it may deers
necessary therefor, includin; cost of evidence of tile, employ counsel. and pay his reasonable feew

7. To pay immedialrly and  without demand all sums expended herrunder by Beneficiary oc Trustey,
with interest from date of e;:endi:ure at the rate of ten per cent {107%) per mnnym untl paid, and the rpay-
by.

IT IS MUTUALLY AGREED THAT:

8. Should said properly or any pert thereo! be taken or damaged hy reawn of any publi- mprovement
or condemnation proceeding. or dasmnaged by fire, ar earthquake, or jn any aother manner, Bendln'.ry_shﬂll‘h
entitled to all compensatioh. awards, and nther Payments or relief therefor, and shall be entitled at ity oplion 4
o commencs, appear in and prosecule m its own pame, any action or proceedings. or te make any. compro-
rmise ar seitlement, in connection with such taking or damage. Al such com I, dv, o 8, ri
of action and proceeds, including the proceeds of any policies of fire and other inturance atfecting said property,
are herehy assigned Lo Beneliciary, who Mmay, after dedycting therefrom ail its cxpenises, including atisrmey's feen,
apply the same on any indebledness secuted heteby. T rustor agrees o exccute such further astignments of any
compensation, sward, damages, and tights ol action and proceeds ay Beneficiaty or Truslee may require.

9. At any time and from time io time upon writtten equest of Beneficiary, Payment of itz feex and
sentation of this Trust Deed and the note for endorsement lin came of Fyll pecvnveyance, for cancellation auyd
retention), withoyt affecting the Liability of any person Inr the payment of the indebledness secured .
Trustee may {a) ennsent tn the making of any map or plat of said property; (b) join in ETERLING SNy ense-
ment or crealing any resiriction thereon,; e} jown in any subordination or other Barvement affecting they Trust .
or the lien or charge thereof, {d) reconvey. without warranty, all or any part of said property. The graniee in
ARY TeConveyance may be described as “ihe Prrson or persons entitiad thereto”, and the recitals therein of any
matters or facts shall be conclusive rool of truthfulness thereo! Trustor agrees 1o Pay reasnable Trusiee’s

ices mentio in this paragraph.

10.  As additional security, Trustor hereby  assigng Beneliciary, during the continuance of thege trusts, al)
fents, issues. royalties. and profita of the pruperty. affected by thas Trust Deed mnd of any rrmlnl
located thereon, Until Trustor shall defsult in the payment of anﬁ indebiedness secyred hereby or in the per.
formance of Ny agreement hereunder, Trusior shall Eav' the right to callect an such rent, tasues, roysliies,
and profits earned prior w defaull as they become due and payable. If Trustor shall delsult a2 aloressid,
Trustor's right 1o coliect any of such moneys shall resse and Heneficisry shall have the right, with of withoot
taking possession of the property aflected herehy, to coflect all renis, rovallies, issues, and prolits. F;
discontingance of Brneficiary at any time or from time to Ume 1o collect any such moneys shali
manner affeel the subsequent enlorcement by Beneficiary of the right. power, and authority” 1o coliect the A
Nothing contained herein, nor the rrercise of the right by Benefliciary 1o colleet, shall be, or be consirued to
be, an affirmation by Beneficiary of any tenmpc . ltase or option. nor an assumption of lisbility under, nar -

subordination of the lien or charge of this Trust to any such tenanc . lease or oplica
Il. Upon any default by Trustor hereunder, Ben-{icilry may al any time without nolice, either i
Emn‘ by agent, or by a receiver Lo be Appointed by a court {Trustor hersby consenting to the a i of

neficiary as agych receiver), and without regard to the adequacy of any security for the indebt
secured, enter ypun and take pomsession of said property or Y part thereof, in jig Cwn name e for e
otherwite collect said Pents, issues, and rofils, including those Past due and unpaid, snd 2pply the same, lasg
costs and expenses of operation  and m{l’l«tion. including  reasonable attomey’s feey, upon sny
secured hereby, and in such order ax Beneficiary may determine,

12 The ®lering upon and taking possession of said property, the collecton of such rents, iseges, and
profits. or e procesds of five and other insurance policies, or compensation o awards for any Iaking er
nod

ourt o whive amy

11 The failure on the pPart of Beneficiary to promptly enforce an right hereunder shalt not operste an
8 whiver of such right and the waiver by Beneficiary of any defsult shall nyt conslilute a waiver of y othey

4. Time i of the essence hereol Upon default by Trustor in the payment of any indebledness secured hery
by or in the performance of Ny agreement hereunder. all sums secured hereby shall immediately bucome due
and payable at the nplion of Beneliciary. In the event of swch defsult Brnel’icluz.ml
to execule & written notice of default and of election to cause said property to nnl\:i to salisly the obligstions
hereof. and Trp-le_e shall file such notste for record in each xounty wherein waid pry, MY or some part or
puuli_lhem( 1 silualed. Beneliciary also shall deposit with Trustee, the note and drﬂwunqu. i
b~ 5 i )
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15. After the lapse of such time a3 may then be required by law following the recordation of said nolice of
default, and notice of defaylt and notice of sabe having been &ven as then required by jaw, Trustee, withoul demand
on Trustor, shall seli sai4 Property on the date and at the time and place designated in *aid nolice of sale, either ag
& whole oF in separate parcel s, and in such order a5 it may determine (byt subject to any satytory tight of Trustor e
ditect the order in which such prnperl{. if consisting of several kngwn lots or parcels, shatl be sold). st publie
auction to the highest bidder, the purchase price payable in lawful money of the United States al the time of
sale. The persan tonducling the sale may, for any camse he deems expedient, postpone the sale from Lime i
time until it shall be completed apd, in EVEry case. nolice of postponement shall he given by public declaration
thereof by much persan at the time and place Jasi appointed for the pale; provided, if the sale ia posiponed
for longer than one day beyond the day cresigh-led in the natice of sale, notsce thereof shall be Eiven in ke
#Ame manner as the original notice of sale. Trustee shali execute and deliver to th i
veying sard property so soid. bui without ANy covenant or warranty, 2Apiens or implied. The recitals in the

ol any matters or facts shall be conclusive proofl of the truthfylness thereol. Any person, including Bene.
{iciary. may bid at the sale. Trustee shall ‘:fp? the proceeds of the sale to payment of (1) the costs amd
fye"rrismg the power of sale and o i
fees; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustess Desd;
13) all sums espended under the terms hereol, not thep repaid, with accrued intereat at 10% per snhum from date
of expenditure: (4) al) other sums then secured hereby: and (5) the rzmamnder, of any, in the Person or persons

legaily entitled thereio, or the Trustee, in ila diacretion, may deposit the balance of such proceeds with the County
Clerk of the county m which the sale took place.

15, Upan the occurrence of any default hereunder, Bcneficin{ shall have the option 1o declare al o
secured hereby immediately due and Payable and foreclote this Trust Deed in_the manner provided by law
for the fureclosure of morigages on real p:op:‘r:_r and Benelicisry shall be enlitled 16 recaver in such
eto, including

ing all costs and *Ipenses incident ther & reasonable attomney's fee in such amount as shall In:
fized by the conrt.

17. Beneliciary may Bppoint m successor trustes at any lime by filing for record in the office of the County
Recorder of each tounty in which said Property or sorme part thereof is situated, a substitution of Lruster. From
ume the substitytion is filed for record, the new trustee shail succeed to all the r 3. duties, suthority
and title of the trustee named herein or of any successor Lrustee. Esch such substjiution shall be execulod and
acknowledged, and nolice thereof shall be given and proof thereof made, in the manmer provided by faw.

18. This Trust Deed shall *pply 1o, inure 1o the benefit of. snd bind sll parties Bereto, their heira, legatees,
devispes, adminstrators, executors, successors and assigns. All obligations of Trustor hereunder are Joint and
several. The term " Beneficiary™ shall mear the owner and holder. including any pledges, of !}-o.uql.e secored

hereby. In thix Trust Deed, whensver the rontext fequires, the masculine gender includes the leminine and/ox
peuter, and the singular humber includes the piural.

13. Trustee sccepts this Trust when this Trust Deed. duly executed mnd achnowledged, s made 3 public

record a5 provided by law. Trustee iz not obligated 10 notify any parly hereto of pending sale under any olher
TmthD;cydT?r of any action or proceeding in which Trustor, Benelwinzry, or Traoles shall be & party, unhem
brought Tusiee,

o SR20I

FILED AMD RECORDED AT REQUEST OF
James L. Wadsworth

Feb, 3, 1987
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CSUNTY, NEVADA.

Onthe .._.23r4,  dayof . Jamary o +AD. 19..87, personally

appeared before me JmstadmrthaxﬂKathleenV.Wadmth ..........
the signer(s) of the above instrument, who duly ac

BRI

the torporation that execuled the sbove and foregoing instrument and that said instrument wag
signed in behalfl of sajd corporation by authority of jts by-laws (or by authority of a resolution

of its board ol directors) and said
1o me that said corporstion execuled the same.

My Commission Eapires:
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