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Cedar City UT 84720

L. _ v

THIS DEED OF TRUST, muB this ... 10th day of . December - 86 .o .,
_KENNETH D. LEE and NORMA N LEE, husband Mngzasssennin

_UTAH FARM

asTruslnr and ceemmcrrrarr SO

PRODUCTION CIEDIT ASSOC{ATION a mqmrm kaving its xnnclrl place of b\mnﬁl in
CCEPAR CITY. UTAH. . . . as Trusice. and

PRODUCTION CI!EDITASSOCIA“ON a corporati ating: and ing under the: provisions of Tilc B of

the Farm Credit Act of 1971, and anwendmests thereto, Bcnlit-y

WITNESSETH: That Trusior IRREVOCABLY GRANTS, CONVEYS AND ASSIGNS unto said Trustec, in

trust, with power of sale 1ogether with ri lnremry-ﬂmlkrnl nbed-ulmy:uuued
inthe County of _.___...........2% NCDI..H“ ..................... Seate of .. b‘““ﬁi

Beginning at the Northeast Corner of Section 5, Township 2 South, Range 68
East, Mount Diablo Base and Meridian, and running thence West 33 rods; thence
Southerly approximately 82 rods; thence East 46 rods; thence North 82 rods .
to place of beginning. Containing 21.0% acres, more or less,

TOGETHER WITH all water rights thereunto belonging or otherwise appertalning.

TOGETHER WITH: all buildings. structures. equipmest. fixmres (including trees, vines and shrubs) and - T
improvements of every kind and description now or hereaficr comstructed or placed thereon; all existing wad fture
water rights. however cvidenced, loth:mo[wlmfotm livestock and dowmestic purposes, inclading
irrigation and watcring equir and ditches, E de, condwits. and rights-of-way used o convey such
wueronodmnmdpmpmy.allofwhmh rights are heredwy wade spp o said property, and all pumping
plants, clectrical pemerators. wind machines, and fencing sl shwage tanks, now or hereafier waed in conmection’
with the property. alt of which are hereby declared to be fixsswes; all grazing rights, leases, permits and Heemses;” = ° 7 -
dlul gas, and minevad leases, mﬂr@nuﬂﬂu‘mﬂﬂlm“m
-way and appuricnances to said propesty.

TRUSTOR ABSOLUTELY AND UNCOMDITIONALLY ASSIGNS. transfers, conveyt and sets over 1o Bencficiary .
il the rents, royslties, isues., profits, revenue, income and other bencefis of said property arising from the wee or ;I ™
enjoyment of all or mey portion thereof or from aay lemse. minersl lexse. or agrectaest prrtsining therein
(collectively the *"Rests™"); SUBJECT. HOWEVER. 10 the right. power sl anthority given 1o wd conferred wpon
Trustor by Paragraph B.3 heveod.
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Face o'\mquu Dated Face Amoum Dated Face Amoum Dated
$ 28,335.00| 12/10/86
$ 156,147.00] 03/04/8¢

2} the payment of such additional loans or advances. with j st thereon, as hereafier may be made 1o Trussor,

or Trustor's s oF mssigns. including the additional parties f below, evidenced by a promi ¥ Nole,

guaramty or otherwise: (3) the payment of all substitwie notes. renewals, reamortizations, and extensions of alf

indebledness secured hereby: (4) the performance of every obligation and agreement of Trusior whether comtained

or incorpotated by reference in this Deed of Trust, or contained in any loan document or guaranty exccuted by

Trustor in favor of Bencficiary: and (5) the payment of all sunis expended or sdvanced by Beneficiary under or R
pursuant 1o the kerms bereof, together with intercst thereon as herein provided. The term *Trustor™ as used in this —

Deed of Trust to refer to the indcbtedness, loan, or obligations being secuned means and includes all parties namad

&5 Trusior or the following additional parties: e e e aa s S

A. TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

1. To use loan proceeds solely for the purposes set forth in Trustor's losn application(s); 1o comply with the
Farm Credit Act of 1971, as amended, and/or the regulstions of the Fann Credit: Administration, mow existing or
- amended.

2. Tokeepthe property in pood condition, working order and repair; care for the propefty in accordance with
tandards of good hush dry and 10 keep all trees, vines and crops on said land properly cuhivated, avigmed,
fertilized, sprayed, and fumigated: not 1o remove, destroy or sufer the removal of destruction of sy building, fence,
camal, well or other improvements or Tixtures thereon; not 1o remove, replace or atier sny horticultural or viticultural

3. To provide, mainuin and deliver to Beneficiary fire and ail other types of imunince of the type aod in
Amounts as Beneficiary may require, with Jogs payable clauses solely in favor of Bencficiary. In the everd of Josa,
the insarance proceeds, or any part thereof, may be epplied by Bencficiary. at its option, 1o the reduction of the
indebedness hereby secured ormlhefesnomionorrepaironhepmpmydmgod. In the event that the Troskor

5. To pay om or before the due daic all taxes and assessments sffecting the property, including ali assessracass
llponmmmkanﬂallm.muﬂclmgﬂfm“lﬂ.lmwIntl'lledilmih -
wiﬂlﬁnpmpeﬂy:wmy.whendle.nllmm.w.wﬁm.mﬁmmmmw, B
whielzlnyﬁmemwhewiotwﬂpuiwhnun.

1
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7. Topay immediately and without dernand all sums expended by Beneficiary or Trustee pursuant io the provi-
sions hereof. with interest from dace of expenditure a1 the same rate as is provided for in the note or aotes secuned
by this Deed of Trust; the repayment of all such sums expended shall be securcd hereby.

B. IT IS MUTUALLY AGREED THAT:
-
b Any award of damages in connection with any Laking or condemnation or injury 1o the property by ressom .

of public usc_ or for damages resulting from private leespass of injury 1o the property. is absolulely and sacondi-

tionally assigned and shall be paid to Beneficiary . under the terms and conditions of this Deed of Trust perizinng

to Rents. Lpon receipt of such money Bencficiary may apply the same on the indebtedness secured hereby. Trussor

agrees 1o exccute such further documents as may be required 1o effect the assignments herein made 34 Beneficiary

or Trustce may require.

2. Atam time. withow affecting the tiability of any person for the payment of the indebtedness secured | by,
and without otherwisc affecting the security heveof. Trustee may (3) consent 1o or join in the making of any map
or plat of the property: th) grant any casemen ot creade any resiriction thereof; (<) subordinate this Deed of Trast;
1d) extend or modify the term of the boan or koans secured hereby: and (e) reconvey without warranty, all or any
part of the property. Trustor agrees W pay reasonable Trusee's fees for any of the foregoing services. S P

T

)
3

3. Prior w any default by Trustor in the payment, observance. performance and discharge of any condition,
obligation. covenant, or agreement of Trustor contained herein, Trusior may. as the agent and fiduciary represcs-
tative of Beneficiary for collection and distribution purposes only. collect and receive the Remts as they come due
and payable: the Rems are 1o be applied by Trustor to the paymen of the principal and interest and all other swing
due or payable on any promissory nte or puaramty secured by this Deed of Trust and o the payment of all other
sums payable under this Deed of Trust and, thereafier, 5o kovg a aforesaid has oocurred. the babance shall be disaibuted
to the account of Trustar. Upen any such default, Beneficiary may at any time without notice. cither in persom.
by agent. or by a receiver w be appointed by a court. and without regard 1o the adequacy of any security for the
indetuedness hereby secured. emer upon and take prssession of said property of any pan thereof, in his own name
sue for or otherwise collect such rents. issues and profits, including those past due and unpaid, and 2pply the sanwe,
bess costs and expenses of operation and collection. including reasonable attorney s fees, upon sny indebtedness
secured heretry. and in such nrder as Beneficiary may determine: #lsn perform such acts of repair. coltivation, -
rigation or protection, as may be necessary or proper 1o conserve the value of the property; also lease the same
or any part thereof for such remtal, term. and upont such conditions as ity judgment may dictate; also preparc for
harvest. remwove. and sell any crops that may be growing upon the premises, and apply the procecds thereof upoa
the indebtedness secured herchry.

4. The entering upon and taking prssession of the property, the collection of such rents, issues, and profits,
or the proceeds of fire and other insurance policies. of compensation or amards for any taking of or damage w the
Pproperty. and the application or release thereof as aforesaid, shall not cure or waive any default or aotice of defaolt
bereunder or invalidate any sct dooe pursuamt o such notice. b

5. Lpon default by Trustor in payment of any indebiedness secured herehy or in performance of any agreement
hereunder. all sums secured hereby shall immexdiately become duc and payable ar the option of the Beneficiary.
In the cvent of default. Beneficiary may employ counsel to enforce p of the obligations secured hereby, may
cause the Truster 10 scll the trust propeny in accordance with the power of sale gramed herein and the applicable
state law. and may exercise such other rights and remedies granted by law and equity, which rights and remexlies
shall be cumulative and not exclusive. Trustee mav sefl said property either as a whole of in separsie parcels, and
in such order as it may determine. The purchase price shali be payabie in lawful money of the United Stases a !
the time of the sale. In cxercising the power of sale contained herem, Trustee may hold one of more sales of alf
or any portion of the property by public announcement at the time and place of sale st forth in the notice thereof,
and from time to time thereafier may postpone <uch sale or sales of all or any portion of the property 1o the same
of separate days by public announcement at such time fixed by the preceding postponement. Asy perum, including
Trustee or Beneficiary. may purchase ai such sale. Beneficiary may credit bid at any such sale, and if Beneficiary
is the successful purchaser, it may apply anv of the outstanding obiigations secured hereby in senlemens of the
purchase price. Beneficiary may resort to and realize upon the security hereunder and any other real or persoasl
property security now or herealter held by Beneficiary for the obligations secured hevelry in such order and manser
a5 Beneficiary may. in its sole discretion, determine. Resoft 1o any or all such security may be laken concerrestdy
or successively and in one or several consolidated or independest judicial actioms or lawful T
eonjudicial proceedings, or both, o ’

e

6. The failure on the part of the Beneficiary to promptly enforce any right her Jer shall aoe op [ ¥
waiver of such right and the waiver by Bemeficiary of any default shall not constitute 8 waiver of mmy other or
subsequent defauits, Subscquent acceptance of any payment by the holder hereal shall not be decmed & waiver of
any defauit by Trustor. or of Beneficiary's rights hereunder as the result of any sale, agreemems o scll, con-
veyance. or alicnation. regardicss of holder's knowiedge of such defaslt, wic, sgreement w sell, conveymacs, or
dtuumumeumofmdmdm.

7. This Deed of Trust applies to, inummﬂnebcne!’lof.andbindsa[lpmiuhﬂm.hn'rﬁs.hm.
devisees. administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner
of any note secured herety ; oc, if the note has been pledged, the pledgee thereod. In this Deed of Trust, whesever
lhecmuexlwrequim.Mnmliummmmmmﬂ’wm.ﬂhmmu ]
ﬂuplutﬂ.MloHiguhnomeMnjﬁn-dM :

5. Tnmeeismd:lipwdmnmifywypmyhmmofpndin'nkmdwuyuhrbwddhﬂud
any action of proceeding in which Trustor, er:hwaumMulpny-hnhw.hby‘l’_.

EARII!-H)M‘T_dM'_dI-I"-!dQ
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9. Beneficiary may. from time o time or at amy time. subrditute 2 Trosice or Trwstees to cxecute the trom ' PR
heretw created, and when any such substitution has been filed for record in the office ufdlcl!mdcro{ﬂnem-y
m which the propenty herein described is situated. i shall be conclisive evidence of the appoimment of such Trestee
orTmﬂeu.mdsud-mwTmmemmllwwaﬂnfﬂcmuddﬁ:wﬁhmeTm

mamed heren.

10. In the event the herein described Property. or any pant thereol, of any interest theszin, is sold, agreed 4 e
tobemld_amvcyedorlliem:cdbyTmstot.nrbyopembnofllwormhemise.uneplbyinheﬂm.ﬂ L 2 .
obligations secured heretry. irrespective of the maturity dates. at the option of the holdet hereof, and without demand
of notice. shall immediately become due and payable. Failure to exercise such option skall mt constitulc 8 waivey
el‘dterighloeacl:iselhisqximinu:eﬁmor brsexy sale, ag W sell, comveyaace or alienation.

11 IntheevmanyuneormeollhpmvisiummhiudinltheedufTruotinlnyPluuiumy
Noee hereby secured shall for any reason be heid 1o be invalid, illeplurmhrtuble‘-uyu:pcu.uch
imvalidity, illepality or unenforceability shall not affect any other provision of this Deed of Toast or said Promissory
Ntu.b-lllisDnedomeslIMnideni.wy Nuednllhmnnduifndhvﬂﬂ.iﬂmlmmfm
Provision had never been contained herein or thereim,

12. The undersigned Trustor agrees that he is entitied only 1o those notices required by applicable lyw and =~ ¢ “PSEE
mﬂulcopyu[mynmiceol’del’mhmdoflnyuuineorulehermﬂnhnlileduTmmrllh:lﬁu
sed Fouth below,

w__ 86161
FRED AND RECCRODED AV RECRESY OF
Dtah Farm P C
" Jan. 23, 1987
1
AT wr’sjmn_onoo
L umwocx_13___oromon . ;r_r‘;__;;'_;
SEOCTDY, PAGE 814 o AROLse -
COUNTY, NEVADA.
FRANE C. HULSE
OOUHTY RECORCER
;,k 2/ , Deputy

ACKNOWLEDGMENT
(adividual) -

State of ... UTAH '
Coumy of ..__IRON /?“ss
Ou this A7 day of K PN, i the yeur /Y. .mu.hwﬂm“iﬂﬁﬂ
Cowaty amd Sure. persomally appeared KcmethD,LecnndHDmhﬂ“ﬂ Lae K]
.Huabam..and..!v.t,u.‘g;.............. {3 persomally kaown o me) (T proved io me om S basis of sadiafartory evidesrs)
40 be the person whost sac i subscribed 5o thi i wersd, and acksowiedged hat ... they - escomd . .

Eapires: 05/01790 . %
1a M. Daitom, Botary Public

Residing at Parowan, ah

'
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