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DEED OF TRUST
THISDEED OF TRUST (“Securily ‘nstrument”™) is made o Bovesbey 4

19.86._.... Thcgnn:oris ...... STEVEN. B._..BOWE. apd. JAELYN. W.. BOWE, hnshand and.wife s joint
[ Bom:wer"),Tl'letm-

NCE, & fornia Corporation. .. (Trmicc") The beachcary

_NEVADA. NATTONAL. BAMNK which is organized and existing
lmderlhellwsof BEVADD .o and whowe adel -

...3210 Meadowood Mall Circle Reno, Nevada 89502 (“Lender™)

Borrower owes Lender the principal sum of .. TWERTY.. FIVE. _THOUSAND, AND WO/I100THS,. S * & & &
....................... Dollars (U.5.$..25.,000.00... ) This debt is evidenced by Bovrower's note
dated the same date a5 this Secumy Instrument (“Noic™}, which provides for svomchly payments, with the full debt, i mot
paid carlier, due and payable on .......... PECEMBER..1,. 2001

This Security Instrument secures 1o Lender: (a) the repayment of the det evidemced by the Note, with interest, ssd all
Tenewals, extensions and modifications; (b) the payment of all other sums, with imserest, advanced under paragraph T to
protect the security of this Security Instrument; and (¢} the perfor of B 'S cov and sgroements wnder
this Sccurity [nstrument and the Note. For this purpose, Borrowes irrevocably gramts and conveys 10 Trestes, i trust,
with power of sale, the following described property located ia ... ... LINCOLM County, Nevada:

Situated in the County of Lincoln, State of Nevadar

Lot Twenty-three (23} in Lincoln park Addition to the City oé Calients.

1)
wiinich has the sddressof ... 429 _McArthur Avenue Calisnte
29008 M
Nevada C“Property Addrems™)k
iTw Cwte]
TOGETHER WITH all the imy now or hereall d om the property. and all cascments, rights,

appurtenances, rents, royeitics, mineral, oil and gas righis and profits, water righis and stock and all Axteres now or
hercafter a part of the property. All replacements and additions shall who be coverod by this Security Instrament. AR of the
forcgoing is referred to in this Security Instrument o3 the “Property.™

BORROWER COVENANTS thal Borrower is lawfully smised of the extate heveloy conveyed and has the right 40 gramt
and convey the Properiy and that the Property is snencumbered, ucqsl hmum Borrower wiiTamts
and will defend generally the title to the Property ag: all clai W0 may k esof d

THIS SECURITY INSTRUMENT combines uniform covenants for national mae sad non-eniform covensmis with
Bimited variations by jurisdiction o constituic 3 uniform security instrument covering sesl property.
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UNIFORM COVENANTS  Borrower and Lender covenant snd agree »s follows:

L Fayment of Priscipsl and Interest; Prepayment snd Late Charges.  Horrower shall promptly pmy whea due
the principal of and intevest on the debt evidenced by the Note and any prepayment and Late charges due onder the Noee.

2. Fumds for Taxes and Insurance. Subject toapplicable law or to 2 wrilten wajver by Lender, Boreowrey shail pay
t© Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sumy {“Funds™) expual to
onc-twelfth of: (2) yearly (axes and assessments which may atlain priority over this Security [nstrument: (b) yeacly
lemsehold payments or ground rents on the Property, il any; (c) yearly harard imsurance premivms; snd (d) yesrly
mortgage insurance premiums, if any. These items are called “escrow itema.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in xn institution the deposits or accounts of which are insered or guarantesd by a federal or
state agency {incfuding Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.

may not charge for holding and applying the Funds, enalyzing the account or verifying the escrow itenrs, wnless
_Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall he paid on the Funds. Unkess an agreemient is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fonds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds shawing credits and debits 1o the Funds and the
purpyrse for which each debit to the Funds was made, The Funds are pledged =s additional security for the susns secured by
this Security Instrument.

Ef the amount of the Funds held by Lender, together with the future monthly payments of Funds paysble prior to
the duc daies of the cscrow ilems, shall exceed the amount required 1o pay he escrow items when due, the excess shall be,
at Borrower’s option, cither prompily repaid 1o Borrower or eredited to Borrower on monthly payments of Funds. If the
amounit of the Funds held by Lender i not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender,

Upon paymend in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of
apphcation as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Notes second, to prepaymient charges dee pnder the
Noue; third, 10 amounts payable under paragraph 2, fourth, to interest due; and lpst, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributsble 1o the
Property which may atiain priority over this Security Instrument, and leasehold paymenis or ground rests, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrawer shall promptly furnish 1o Lender alt notices of smounts
to be paid under this paragraph. If Bosrower makes these paymienis directly, Bosrowes shalt prompily furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Insirument unless Borrower: @)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable (o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien (o this Security Insirament. Il Lender determines that uny part of
the Property is subject 1o a lien which may aiain priority over this Security Instrurmnen, Lender may give Bormower a
notice identilying the lien. Borrower shall satisly the lien or lake one or more of the actions set forth above within [0 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against koss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the s and for (he periods that Lender requires.
insurance carrier providing the insarawce shall be chosen by Borrawer subject 1o Lender's approval which shall aot
enreasonably withheld.

Allinsurance policies and remewals shall be acceptable to Lender and shall include u standard morigage chause,
Lender shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall prompily pive to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall #ive prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (0 resioration or vepair
of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security swould be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days = notice from Lender that the insurance carricr has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repeir or restore
the Property or to pay sums secured by this Security Instrument, whether of not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrgwer otherwise agree in writing. any application of proceeds 1o principal shall wot cxtend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph {9 the Property is scquired by Lender, Borrower's right to any insurance policies and procesds reswalting
from damage 10 the Property prior to the acquisition shall pass 1o Lender to the extent of 1he sums secured by this Security
Instrument immediately prior (o the scquisition.

6. Preservation and Mpaintesance of Property; Leasebolds,  Borrower shall not destroy, demage or substantially
change the Property, allow the Property to deterioraie or commil waste. IF this Security Instrument is on a Jesschold,
Borroweer shall comply with the provisions of the lease, and if Borrower acquires fee tithe to the Propenty, the lessehold snd
fee titke shall not merge unbess Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Invwramce. I Borrower fails 1o perform the
covenanis and agreements conlained in this Security Instrument, or there is lepal proceeding that may significantly affect
Lender’s rights in the Property (such as [roceeding in bankrupicy. probate, for c ion of to enfy haws or
regulations), then Lender may do and pay for whatever is necessary to proteet the valuc of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securlty
Instrument, appearing in court, Paying reasonable allorneys” fees and entering on the Property 1o make repairs. Akboogh
Lender may take action under this paragraph 7, Lender docs not have 10 do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secwyed by this
Security lnstrument. Unless Borrower and Lender agrec 1o other 1erms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with inlerest. upen molice from Lender to Borrower
reque-sting Peymcnl. .
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I Lender required mortgage insurance as 2 condition of making the loan d by this Security Instroment,
Borrower shall pay the premiums required to maintuim the invsurance in cffect entil such time as the regquircwcnt for the

insurance terminales in accordance with Borrower's and Lender's written agreement or spplicable law,

8. Inspection. Lender or its agent may make reasonable eniries npon and inspections of the Propesty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

9. Condemnation. The proceeds of any award or claim for damages, dircct or quentisl, in ction with
any condemnation or other taking of any pari of the Property, os for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Eender. )

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Secority
Insirument, whether or not then due. with any excess paid to Borrower. In the evenit of s partial 1aking of the Property,
unless Borrower and Lender olhierwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by 1he lolfowing fraction: (s) 1he to1al amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid o Borrower,

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is anthorized 1o collect and 2pply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds ta principel shall not extend or
posipone the due date of the monthly payments referred to'in paragraphis | and 2 or change the amount of such payments

10. Borrower Not Released; Forbearance By Lender Not m Walver.  Extension of the time for paymont or
modification of amartization of the sums secured by this Securily Instrument granted by Lender (0 any sucoessor im
interest of Borrower shall not operate to release the Jiabitity of the original Borrower or Borrower's successors im inferest.
Lender shall not be required 10 com proceedings against any successor in intcrest or refuse to extend tine for
payment or otherwise modify amortization of the sums secured by this Security Instrurnent by reason of any demand made
by the original Borrawer or Borrower’s successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exercise of any right of remedy.

11. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements. of
this Security Instrument shall bind and benehil the successors and assigns of Lender and Borrower, subject to the provisiows
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: {a} is co-signing this Security Instrument only to mortgage, grant and convey
that Bortower's interest in the Property under the ierms of this Sccurily Instrument; (b} is sot personally obligated to pey
the sums secered by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrer (o extend,
modify, forbear or make any accommodations with regerd to the terms of this Security Instrument or the Mote withow!
that Borrower's consent.

12. Loan Charges. - If the loan secured by this Security Instrument is subject to a taw which sets maxisnun joan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or 10 be collected i
conneclion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the smoum
necessary (0 nedoce the charge 1o the permitied limit; and (b) any sums already collected from Bormower which caxceeded
permitted limits will be refunded 10 Borrower. Lender may choose 1o make Lhis refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. I a refund reduces principal, the reduction will be trested asn
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Eender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Leader exercises this option, Lendcr shall take the sicps specilfied in the second paragraph of
paragraph 17.

14. Motices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Horrower designates by notice to Lender. Any notice to Lender shall be given twy
first class mat! 10 Lender’s address staled herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borvower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabilily. - This Security Insirument shall be governed by federal law and the Llaw of the
jurisdiction in which the Property is located. T the event that any provision or clause of this Security Instrumsent or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumcat or the Note
which can be given elfect without the conflicting provision. To this end the provisions of thit Security Fnstronsest and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sexurity lnstrament.

17. Transfer of the Property or s Bewneficisl Luterest in Borrower.  [f all or any pari of the Property or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lander’s prior writien consenl, Lender may, at its oplion, require immediate payment in foll of all sows
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prokibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pesiod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sooes secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may iwvole asry
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Insirument discontinued st any time prior to the earlier of: {a) 5 days (or such other perind 2
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrewer:
() pays Lender ail sums which then would be due under this Security Instrement und the Note had no sccelersiion
occurred; (b) cures any default of any other co or agr %; {c} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but nof limiled to, reasonable attomeys® fees; and (d) takes such action s Lender sy
reasonsbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowsr's
obligation 10 pay the sums secured by this Security Instrument shall continne unchanged. LUpon reinststcment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective m if no acotleration led
occurred. However, this right to reinstate shall not apply in the case of scceleration under paragraphs 13 or 17.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant smd sgree as follows:  + ™ L33

19. Arccelerstion; umummmunmnmwummm
breach of any covenant or sgrcerment in this Secwrity Instrument (but sot prier to sccelerntion wader paragrapin 13 and 17
wnless applicable law provides atherwise), The notice shall specily: (s} the defanl; (b} the acting requirnd oo cure the
defauit; ic) u date, not Jess than 30 days from the date the wotice iz gives to Borruwer, by which the defoult must be corads
wnd (d) that failure 10 cwre the defanlt on or before the date specified in the avtice may result in scoeleration of the saos
secured by this Secerily Instrument and sale of the Property. The wotice shall farther inform Bexrwwer of the right t»
reinstute afler acceleration and the right to bring & court action to nssert the non-cxistence of a default wr swy sther
defense of Borrower to screlerstion und sale. If the defunit is not cured on or before the date specificd in the motice, Lender
1l its option may require immedinte payment In full of all sems secured by this Sccurity Instrassent without forther
demand and may invoke the power of sale and auy other remedies permitted by applicable tnw. Lewder shall be entitied to
collect all expenses incurred in pursning the remedies provided in this paragraph 19, laclediag. bt not Emited =,
remsonable altorneys® fees and costs of title evidence.

If Lender invakes the power of sale, Lender shall execute or cause Timstee in cxecwte writien notiey of the
occurrence of an event af defsult and of Lender's election 1o tavse the Property to be sold, and shall conse such soticy o be
recorded in each county in which any part of the Property is located. Lender shall mail copies of the motice as prescribed by
spplicable lnw to Borrower and to the persons prescribed by applicable law. Trustee shal) give public notice of sale to the
persons and im the manner prescribed by applicable Isw. After the time required by applicable law, Trusize, withemt
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time swd place and mader the
terms designated in the notice of sale in one or more parcels and in any order Trustee deiermines. Trastee may postpone
sale of all or any parcel of the Preperty by public annouscement nt the time and place of any previewsly scheduled sale,
Lender or its designes may purchase the Property at way sale.

Trustee shall deliver 10 the purchaser Trustee's deed conveying the Property without sy cuvenant ac warranty,
expressed or implied, The recitals in the Trustee's deed shall be prima facie evidence of the trath of the statements made
therein. Trustee shall spply the proceeds of the sale in the foliowing order: (2) 16 all expenses of the sale, including, but net
limited to, ressonable Trusiet’s and attorneys’ fees: (b} to all sums pecured hy this Scowrity Instrument; snd ) mmy
1o the persen or persons legally entitled to .

20. Lender in Possession, Upon acceleration under parsgraph 19 or sbandonment of the Property, Lender Ga
person, by agent or by judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the
Property and to collect the rents of the Property including those pasi due. Any rents collected by Lesder or the receiver
shall be applied first 1o payment of the costs of managemeni of the Property and collection of remts. including, but mot
limilted to, receiver’s fees, premiums on receives™s bonds and reasonable attormeys’ fees, and then 1o the suma secured by
this Securily Instrument.

21, Reconveyance. Upon payment of all sums secured by this Security Insirument, Lender shall reques] Trustee 1o
reconvey the Property and <hall surrender this Security Instrument and all notes evidencing debt secured by this Secarity
Instrument to Trustee. Trustee shall reconvey the Property without warranly and without charge 1o the [PCTION OF PEreORs
legally entitled to it. Such person or persons shall pay any recordation costs.

22, Substitute Truster, L.cnder at ils nption, may from time 10 time remove Trustee and Appoial 3 succeysor trusies
to any Trustee appointed hereunder, Without conveyance of the Property, the successor truster shall succeed to alt the
title, power and duties conferred upon Trustee hersin snd by applicabie lyw,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Assemption Fee, If there is an sssumption of this loan, Lender may charge sn sswmption Fee of US.
$...18. of. the. unpaid principal balance

25. Riders to this Security Lstrament. Il one or more riders are executed by Borrowes mud recorded together with

this Security Instrument, the co and agr of esch such rider shall be incorporated isto and shall smend snd
ppl the cov and =g of this Sccurity Instrument s if the rider(s) were 3 part of this Secarity
Instrument. [Check applicable box(es)]
O Adjustable Rate Rider ] Condominium Rider (] 24 Family Rider
[ Graduated Payment Rider [] Plansed Unit Development Rider
O Otherts) [specify]
BY SIGNING BELOW, accepts and agrees to the terms and covenants comtsined in this Secwrity
Instrul i any g )%} Borrower and recorded widk it
Y] RN /
""" T /% 1 (Seal)
% Gloca ) Motary Public - Stawe 1 Revada g 1:;,!’10
- £/ COUNTY OF LINCOLN )
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