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WHEN FECORIED MNAIL TO:
HEVADA RATIONAL BANE
Renc Faal Estate
P.O. Box 11500
Rano, Nevada 89550

Escrow 886 57329 pow
Loan #244120

[lpuca Abows This Ling For N g Beln]

DEED OF TRUST

" THIS DEED OF TRUST {"Secarit ‘nstroment”) ismade on ..., ~Oetoher, 23

19..86... The grantor s ... PONALD_BRUCE. ERICE, AN, INMARRIED o

(“Borrower™). The trustec is -LAND. TITLE OF HEVADA ING, ..

(“Trustee™). The beneliciary is

....... NEVADA. MATICNHAL. BANE - Which is orgasized snd exinting

under the laws of . KEVADA «+ 25} whose address in
....52.10..neadm.mx..ﬂzc.le....mm..ngm‘.._aasaz ("Lender™).
Borrower owes Lender the principal sum of --THIBTY=THREE. TROUSAND. SIX. MUNDRED. AND BO/100%. 8.8 + &

TALAN AR AR Ty v s Dollars (U.S. 5.33. 600,00 . ). This debe is evidenced by Borrowes's note

dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debe, if mot

paid earlier, due and payable on Novenber. 1...200)

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ol
rencwals, extensions and modifications; (b} the payment of all other sums, with inlerest, sdvanced under (wragraph 7 w

i i of

Lots Forty-four (44) and Forty-five (45) of Sun Gold Manor Umit Mo. 1,
A Subdivigion, in the town of Panaca, County of Lincoln, State of Nevads.

which has the address of M_GSS_Mmrtb,.Ewthn !nn:h
Nevad 89042 CPropeny Address’
%o Codui -);

TOGETHER Wrmdltheimprmlsmwmnwmadmlh:pmpmy.ﬂmmlﬁu.
Appuricnances, renis, royalties, niineral, oil and pas rights and profits, water righis and stock snd all Axisres mow or
hetealier a part of the peoperty, All replacements and additions shall also be covered by this Security Instrumeat. AN of the
Foregoing is referred to in this Security Insirumens = the “Property.”

BORROWER COVENANTS that Borrower s lawfully seised of 1he estate hereby conveyed and has the right to prant
mdconveythePropeﬂymdmuthmykmmmmfwmdmm“
mdwilldd’mdmlylhlitl:lothcrmpmy gninest all claims and d ds, sulbv to any encumbrances of record.

THIS SECURITY INSTRUMENT hines uniform for mations! wsr and Ron-wniform covenaats with
mwmwmhnmm:m.-ﬂa-mymmmlm.
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Lincoln County

UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Puymwent of Priscipal and Interest; Prepayment and Late Chorges. Borrower shall promptly pay when doe
1he principal of and interest on the debt evidenced by the Note and any prepayrment and Iate charges duc under the Note

2. Funds for Taxes snd hysurance.  Subject to applicabie law of to a written waiver by Lender, Borrower shall poy
te Lender on the day menthly payments are due under the Note. until the Note is paid in full. a sum ("Funds™) egual to
one-twelfth of: {a) yearly Laxes and assessments which may artain priority over this Security Insirument; ) yeurly
bexschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yexrly
morigage insurance premiums, if any. These items are calied “escrow isemws ™ { ender may estimaic the Funds dee on the
basts of current dava and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by = federal or
state agency {including Lender if Lender is such an institation). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest om the Funds and spplicable law permits Lender 1o make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
vequires interest to be paid. Lender shall nol be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall gis ¢ 10 Borrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds arc plodged as sdditional security for the sums secured by
this Security Instrument.

IF the amount of the Funds heid by Lender, together with the future menthly payments of Funds payable prior to
the due dates of the escrow items. shall exceed the amount required to pay the cscrow itemns when due, the excess shall be,
at Borrower's option, either prompily repaid 10 Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender ix not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary to make op the deficiency in one of more payments as recuiired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds heid by Lender. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender st the tine of
apphication as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all puyments received by Lender onder
paragraphs | and 2 shail be applied: first, 10 late charges due under the Nove: second, 1o prepayment charges due under the
Note; third. to amounts payahle under paragraph 2; fourth, to interest doe; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymenl. Borrower shall promptly furnish to Lender all notices of amounts.
10 be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall prompily fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (2)
agress in wriling to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests 0 good
faith the Yien by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operstc to
prevent the enforcement of the lien or forfeiture of any part of the Property; or fc) secures from the holder of the len an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the hien. Borrower shall satisfy the lien or take one or more of the actions set forth sbowe within 10 days
of the giving of notice.

5. Hazard Inswraace. Borrower shall keep the improvements now existing or hereafier erected on the Propeny
insured against loss by fire, harards included within the term “extended coverage™ and any oiher hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall oot be
unreasonably withhekd.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the inssrance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance ds shall be applied 10 restoration or yepair
of the Property damaged. if the restoration o repair is economically feasibie and Lender’s security is not fessened. 1 the
restoration or repair is nut economically feasible or Lender's security would be lessened, the insurance procoeds shall be
applied 10 the sums secured by this Security Instrument. whether or not then due, with any cxcess paid to Borrower, I
Borrower abandons the Property. of does not answer within 30 days a notice from Lender thal the insurance carmiey has
offered to seitle a claim. then Lender may collect the insurance proceeds. Lender may use the praceeds to repair or restore
the Property ot 10 pay sums secured by this Security Instrument, whether of not then duc. The 30-duy pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agreein writing, any application of proceeds 10 principal shall not cxtend o
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. if
under paragraph [9 the Property is acquired by Lender, Borrower's right 1o any ifsurance policics and procesds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by 1his Sccurity
Instrument immediately prior 1o the acquisition.

6. Preservation and Mainteasnce of Property; Lesscholds.  Borrower shall not desiroy, damage oc substantially
change the Propenty, allow the Property to deteriorate or commit waste. I this Security Instrument is on a lesaehold,
Borsower shall comply with the provisions of the kease, and if Borrower acquires fee title to the Froperty, the Icaschold and
fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Imsurance.  If Borrower fails to perform the
covenants and agresments contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probaie. for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whatever is necessary 10 protect the value of the Properiy and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in courl. aying reasonable atiomeys” fees and entesing on the Property to make repairs. Although
Lender may 1ake acticn under this paragraph 7, Lender does not have lodo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unlexs Bosrower and Lender agree to other terms of payment. these amounts shall bear interest frons
the date of disbursement at 1be Note raie and shall be payable, with interest, upon notice from Lender to Borrower
TEQUESting PaYTRCR - [
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ummmmuamdmmmmuﬁmh—.

Borrower shall pay the premiums required 1o maintain the imsurance in cffect antil such time a3 the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable lew.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasomable cause for the iispection,
9. Cond tion. The pr ds of any award or claim for damages, direct or ¢ quential, in ctine with

any condemnation or other taking of any part of the Property, er for conveyance in licu of condemaation, are Tecreby
assigned and shall be paid to Lender.

) In the event of a total taking of the Property, the proceeds shall be applicd to the snms secored by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of » partial taking of the Property,
unless Borrower and Lender ntherwise agree in writing, the sums secured by this Security Instrumenz shall be reduced by
the amount of the proceeds muhiiplied by the following fraction: (a) the total amount of the sums secared immedintcly
before the taking, divided by (b) the fair market value of the Property immediately before the iaking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offery to
make an award or setth a claim for damsges, Borrower fails ko respond lo Lender within 30 days after the date the motice is
given, Lender is authorized to collect and apply the Procecds, at its oplion, either 1o restoration oe repair of the Property or
10 the sums secured by this Security [astrument, whether or not then due,

Unless Lender and Borrower ol herwise agree in writing, any application of proceeds to principal thall mot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the of such pay

10. Borrower Not Released; Forbearance By Lender Not o Waiver, Eatension of the tinee for peywmest or
medification of amortization of the sums secured by this Security Instrument granted by Lender 1w ERy successor in
interest of Borrower shall not operate to rebease (he liability of the original Borrower or Borrower's sacoessors i iterest.
Lender shall not be required to ¢ = pr dings against any successor in interest or refuse to extend tine for
paymeni or otherwise modify amortization of the suma secured by this Security Inst by of amy & ] made
by the ariginat Borrower or Borrower's successors in interest, Any forbearance by Lender in cxercising any right or remsedy
shall not be a waiver of or preclude the exercise of amy right or remedy.

EE. SlctennunlAsipuBound:JolnluﬂScunthlmmC: e The wodd agr of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provikions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Mote: {a) is co-signing this Security Instrument only to morigage, prant asd convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is mot personaity vbligated to pay
the sums secured by this Secunity Instrument; and {c) agrees that Lender and any other Bormower may agree o extend,
madify, forbear or make any accommodations with regard (o the terms of this Security Instrunent ov the Note without
that Borrower’s consent.

12. Losn Charges. il the Inan secured by this Security Instrument is subject 1o 8 law which sers maximam loss
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collecied m
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be yeduced by the smoum
necessary (o reduce the charge to the permitied Kmit; and (b) any sums alresdy collected from Borrower which excocded
permitied himils will be refunded 10 Borrower. Lender may choose to make this refond by reducing the principsl owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as o
pariial prepayment without any prepayment charpe under Lthe Note.

13. Legisiation Affecting Lewder's Rights.  If enactment of expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instr i ble according to its tevens, Londer, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke smy remedies
permitted by paragraph 19. If Lender eacrcises this oplion, Lender shall take the sieps specified im the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided For in this Security Instrument shall be given by delivering i or by
mailing it by first class mail wnless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address. Borrower designates by notice 1o Lender. Any nolice to Lender shall be given by
first ciass mail 1o Lender's address stated herein or any other sddress Lender designates by notice to Borrowes. Asy notice
provided for in this Security Instr shall be dk ’loluvcbeen;i\rmloﬂunwunrlndawhﬁmsw
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Iow of the
jurisdiction in which the Property is located. In thie event that any pravision of clause of this Security Insiroment or (e
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Lestressent snd the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given nne conformed copy of the Note and of this Secarity lastroment.

17. Teansfer of the Property or 2 Benefivial Inlerest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interess in Borrower is sold or transferred and Borrower is mot 2 matoral
person} without Lender’s prior writicn consent, Lender may, al its option, require immediate payment in foll of all sums
secured by this Security losirument. However, (his option shall nol be exercised by Lender if excrcime is prokibited by
federal lew as of the daic of this Security Instrument.

IT Lender exercises this aption, Lender shall give Borrower notice of acceleration. The wotice shall provide & pesiod
of not Jess than 30 days from ihe date the notics is delivered or mailed within which Borrower must pay all smms secared by
this Security Instrument. 1f Borrower laiks 1o pay these sums prior to the expiration of this period, Lender may weoke mey
remedies permitied by this Secutity Instrument without further notice or demand on Borrowes.

18. Borrower's Right te Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 0 hive
enforcement of this Security Instrument discontinued at any time priof 10 the earlicr of: (8} 5 days (or such other period ms
applicable law may specify for reinststement) before sale of the Property pursuant to any power of sabe contnired i this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions sre that Borvower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no secsberation
occurred; (b) cures any default of any other © or agre 3 (€) pays all expenses imcuried im enforcing this
Security Insirument, including. bul not limited to, reasonable attormeys” fees; and (d) takes such action a3 Lender _ay
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propoty aad Borrowar’s
obligation to pay the sums sccured by this Security Instrument shall comtinue unchanged. Upoa reiwstatement by
Borrower, this Security lnstrument and the obligations secured hereby shall remain Tully effective as if wo scoslermtion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphes 13 o 17.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

9. Acveleration: nmmmhmummnmmm
breach of any covenant er sgrcement in this Secarity Enstrwweent (but mot prior (o sccelerstion snder poragraphs 13 snd 17
mmh-mmxmu&-mmﬁmmmmmu-hmhmh
defanlt; (c) a dare, not bess than 30 days from the dafe the aotice is given to Barrower, by which e dieflonlt cumnt he covpd;.
lldtdl&nthihuhmhm-wmehmmhthnﬁu-[m“md“
setured by this Secarity Fastrument and sale of the m:.mmmmmmu-mnmm-
reinsiate alter accelerution and the right tu bring & court action to assert the non-cxistence of & defanlt or guy other
defewse of Borrower to acceleration and sale. If the default is not cured on or before the dute specilied ia the notice, Lender
al its option wmay require immediste payment im full of all sums secured by this Secwrity Instrament withont forther
demand and may inveke the power of sale and auy other remedies permitted by spplicoble law. Lewder sholl be entitied ta
collect 2l expenses incurred in nmhglhmmiulhmﬂ.MHﬂWb,
reasomable attorneys’ fees and costs of tithe evidence.

Il Lender invokes the power of sale, Lender shall execute or couse Truster to rxecwie written aotice of the
occarrence of an event of default and of Lender's election to cause the Property 1o be sold, and shall cuwye mock atice te be
recorded in each county in which any part of the Property is located. Lender shall mail copies of the notice as presevibed by
spplicable law 10 Borrower and to the persons prescribed by applicable law. Trastee shall give public motice of mie te the
persons and in the manmer prescribed by applicable law. After the time required by applicable law, Tramiee, witheut
demand on Borrower, shall scll the Property at public suction to the highest hidder at the time and place snd umder the
terms designated in the notice of sale in one or more parcels and in auynrder'l‘rnuulﬂmhu.'l’rme-rm
sale of all or any parcel of the Property by uﬂkmtuueﬁmaﬂﬁud-ymm*
Lender or its designee may purchase the Property st aay sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withowt awy covenant ar wmTaly,
expressed ur implied. The recitals in the Trustee's deed chall be prima facie evidence of the truth of the statessrats wade
therein. Truster shall apply the proceeds of the sale in the following ovder: (a) to 5li expemses of the sale, incinding, et not
limited to, reasonable Trusier's and attorneys' fees; (b) to all sums secuved by thit Socerity Instrassrst; ssil () sy evcess
ta the person or persons begally entitled to it

20, Lender in Possession. Upon acceleration under paragraph 19 or abundosment of the Properiy, Lender (im
person, by agent or by judicially appointed receiver) shali be entitled (o enter upon, take possessions of and manage the
Property and to collect the rents of the Property including those pasi duc. Any reats collecied by Lender or the receiver
shalt be applied first to payment of the costs of management of the Property and collection of reats, inchadimg, bet ROt
limited 1o, receiver’s fees, premiums on receives's bonds and reasonable attorneys’ fees, and then 40 1he sums secured by
this Security Instrument.

21, Reconveyance, Upon payment of all sums secured by this Security Instrument, 1ender shall requeesl Truster to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt seoured by this Secewity
Lnstrument to Trustee. Truster shall reconvey the Property withoutl warranty and without charge 1o the PETION O pracm
legally entitled o it. Such person or persons shall Pay any recordation costs

22, Substitute Trwstee. Lender at its option, may from time 1o time remove Truster and appoint a secoemor tresees
ta any Trustee appointed hereunder, Withoul conveyance of the Property, the successor trustee sial] ssecesd 50 alf the
title, power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead, Borrower waives sil right of homestead exemption im the Property.

24.A-uuptiuleltbmhanwhdthkMLudumychrpnl—npd-&dU&
$.1% of..the uppaid.principal balance.

25. Riders to this Security lastrament. Il one or more riders are d by B oy aauck ded togetiver writh
this Security Insirument, the covenants and ngresments of cach such rider shall be incorporated into snd shall smend and
supplement lh:covemlmandaymndﬁ&h;lmmtaﬂhr&(s)mnmdﬁm
Instrument. [Check applicable box(es))

[ Adjustable Rate Rider [] Condomisium Rider [J 24 Family Rider
[ Graduaied Payment Rider [ Maancd Unit Development Rider
L] Other(s) [specify)
By SIGNING Bmw.som«mmwwmuntmudmmﬁdiﬁm
Instrument and in any tider(s) exccuted by Borrower sad necorded with it f
DONALD BROCE PRICE v
. —

(Spacs Buiew This Line Far dugh

STATE OF NEVADA
COUNTY OF CLARK

On this 13th day of November, 1986, personally appeared before me
public, DONALD BRUCE PRICE, who acknowledged to me that _m
ecufed the with trument . [

P FAED AND ECOMED AT MICUEST OF
e insheri

P Y Mov, I8, 198

ar_1_ wmames s _LL ovaocs

Ammsoox. 71 _ orooa

~, GRACE D GUERREPD wecoson. moe 19 ueecoum

X flziang Peikic 513 ¢f ilevada COUMY, bEwon.

(_\“',;_,/J CLATK LOUNTY
Sy Appoimiment Lapivss bun. ¥5, 1967
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