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DEED OF TRUST

THIS DEEDOF TRUST _(“Security instrument™) is fade an October 23,
19.BA.... The grantor is . MARY.. ... LEE, A widow
e e ("Borrower™). The trustee is

(“Trustee™). The beneficiary is
., which is organized and enisting

1

NEYADA. NATIONAL . BANK

under the lawsof ... Neyada o L
ceerercirssinennnnn 5210 Meadawoad, Cincle, . Reno, .

Borrower owes Lender the principal sum of ....... FORTY.S1X THOUSAND. AND NO/100THS#%#
et s Dollars (U8, $ X Y460000, 00%* ) This debi is evidenced by Borrower s note
dated Lhe same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on Hovember.l.zugi

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the secunity of this Security Insirument; and (c) the performance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower irrevocahly fnnls and conveys 1o Trustee, in trust,
with power of sale, the following described property located in inchln County, Nevads:

2y

.ooeg AN W

9502,

o2

(“Lender}).

ALL OF LOT NUMBERED FOUR (4} AND THE EAST 40 FEET QF LOT NUMBERED FIVE (5) AND THE
EAST 40 FEET OF LOT NUMBERED SIX (6) IN BLOCK NUMBERED FORTY-NINE (49} IN THE
NORTHSIDE ADDITION TQ THE CITY OF CALIENTE, NEVADA.

which has the sddress of ... 280 Ryan Street ] Caliente, . o
[Stremt] - [Cay)

Nevada 89008 . “Property Address™),
[Zw Conha)

TOGETHER W all the improvements now or hereafier erected on the property, and all essevnents, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profils, waler rights and stock and all fixtures now or
hereafier a partof the property. All replacements and additions shail also be covered by this Security Insttument. AN of the
foregoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and cenvey the Property and that Lhe Property is unencumbered, except for encumbrances of record. Borrower WarTants
and will defend genecally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

Tatrs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
limited variations by jurisdiction to constitute » uniform security instrument covering real property.
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UNIFORM CovENANTS Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and 1ate Charges.  Borrower shall prompily pay when due
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day meonthly payments are due under the Note, untif the Note is paid in lull, a sum ("Funds™) equal to
one-twelfth of: (a) yearly 1axes and assessments which may allain priority over this Security 1nstrument: (b) yearly
leasehold payments ar ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, iTany. These items are called “sscrow items.” Lender may estimale the Funds due on 1he
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an nstiturion the deposits or accounts of which are insured or guaranieed by a federal or
sfate agency (including Lender if Lender is such an institution). Lender shajt apply the Funds 10 pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such g charge. Borrower and
Lender may agree in writing (hat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o Pay Borrower any interes( or earnings on the Funds. Lender
shall give to Barrower, without charge, an anpual accaunting of the Funds showing credits and debits to the Funds and the
Furpose for which each debit 1o the Fupds was madc. The Funds ere pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Eender, together with the future monthly payments of Funds paysble prior to
1he due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's oplion, cither rromptly repaid 1o Rorrower or credited ta Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender s not sulficient 10 pay the escrow items when due, Borrower shafl pay to Lender any
AMOoun! necessary Lo make up the deficiency in one or more nayments as required by Lender, .

© Upon payment in full of at| sums secured hy this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. IT under naragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the sale of the Praperty or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit against the sums secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al payments received by Lender under
paragraphs I and 2 shall be applied: frst, tolate charpes due under the Note, second, o prepayment charpes due under the
Note; third, 10 amouats nayahte under paragraph 2; fourth, 10 inferest duc; and lest, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, asscssmenis, charges, fines and impositions attributable 10 the
Preperiy which may atlain priority over this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in 1he manner pravided in parzgraph 2, or if not paid in that manner, Borrower shall
pay them on time dicectly to the persan owed praymemd. Iearower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes t{hese payments directly, Borrower shall promply furnish 1o Lender
receipis evidencing the paymients.

Borrower shal] promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (=)
AFees in WTiling (o the payment of the ohligation secured by the lien in a manner acceplable to Lender; (b) contesis in good
faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien ar forfeiture of any part of the Property; ar (c) secures from the holder of the lienan
agreement satisfaciory to Lender subordinating the lien to this Secunity Jnstrument. If Lender determines that any part of
the Property is subject 10 a lien which-may aitain ptiority over this Security Instrument, Lender may give Borrower a
nutice identifying the lien. Borrower shatl satisfy the lien or take one or more of 1he aclions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Torrower shalt keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “eatended coverage™ and any olher hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a s1andard morigage clause,
Lender shall have the right to hald the policies and rencwaks. Il Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice 10 the insurance
carrier and Lender. Lender may make proof of Joss if nof jmade promptly by Borrower,

Unless Lender and Borcower olhierwise agree in writing, insurance proceeds shall be applied to restoration or repair

the Property of to P2y sums secured by this Secuarity instrument, whether or not then due. The 30-day period will begin
when Lhe notice is given.

Unless Lender and Borrower otherwise Agreein writing, any application of proceeds 1o principal shalt net extend or
posipone the due date of the monihly payments referred 1o in paragraphs | and Z or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Horrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior 10 the sequisition shall pass 1o Lender to the extent of the sums secared by this Securiry
Instrument immediately prior 10 the acquisition.

6. Freservation and Maintenance of Property; Leasehoids.  Borrawer shall not destroy, damage or substamtially
change the Property, atlow the Property to deferiorate or commit waste. 17 this Security Instrument is on a lemsehold,
Borrower shall comply with the provesions of the lease, and if Borrawer acquires fee 1itle 10 the Froperty, the leasehold and
fee title shall not merpe unless Lender agrees io the merger in writing.

7. Protection of Lender's Rights ix the Froperty; Morigage Insurance, IT Borrower fails 1o perform the
covenants and agreements contained in {his Securily Instrumicent, or there is 3 legal proceeding that may significantly affect
Lender's righis in the Properiy (such as 2 proceeding 1n bankruptey, probate, for condemnation or 1o enforce Jaws or
regulations}, then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, APNearing in court, paying reasomahle aftorneys’ fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender ander { his paragraph ¥ shall become additional debi of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree 1o other terms of payment, {hese amounts shall bear interest from
the date of disbursement a1 the Note rale and shall be payable, with interest, upon natice from Lender 1o Borrower
requesting payment.
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[f Lender required mongage insurance as a condition of making 1he loan secured by this Security Instrument,
Borrowmer <hall pay the premiums required 10 mairtain the snsurance in effect until such time as the requirement for the
insurance termunates 1n accordance with Borrow er’s and Lender's written agreement or applicable law.

8. Inspection. Lendzr or us agent may make Feasonable entries upon and inspections of the Property. Lender
shali gree Borrewer notice at the ume of or priof to an inspection specifying reasenable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dzmagss, direct ot consequential. in connection with
an) condemnation or other taking of any part of the Propenty, or for conresance in lieu of condemnation. are hereby
assigned and <hall be paid 1o Lender

In the event of a tral taking of the Propenty. the proceeds shall be applicd to the sums secured Ty this Security
Inctrument. whether or not then due. with any excess pawd to Borrower. In the event,of 2 pamal taking of the Propeny,
unlzws Barrower and Lender ctherwise agree in wnting. the sums secured by this Secunty Instrument shall be reduced by
the ameunt of the proceeds multiphed bty the following fraciion () the total amount of 1he sums wecured immediately
befrre the takimg. divided by (b) the fair market value of the Property immediately befare the taking Any balance shall be
pard 10 Borrower

I the Property 1s ahandoned by Borrower. or if, afier notice by Lender 10 Borrower that the condemnor offers 10
make an award or set1le a claim for darnages. Borrower fails 10 respond 1o Lender within 20 davs after the date the notice is

given. Lender1s authonzed 10 colleet and arply the proceeds, at its option, gither 1o restoration or repair of the Propeny or
ta the sums secured-by this Securtty Instrument, whether or not then due. :

Unless Lender and Borroner othernise agree in wnting, any apphication of proce=ds to principal shail not extend or
poctpone the due date o the monthly pavments referred to 1 paragraph+ 1 and 2 or change the amount of such payments.

10. Borrewer Not Relessed: Forbearance By Lender Not 3 Waiver.  Extension of the time for payment or
modification of amertization of the sums secured by this Secunty Instrumen granted by Lender 1o any successor in
interest of Borrewer shall nol eperate 10 release the liabihity of the onginal Borrower or BOrrower's succesors in interest.
Lender shall not be required 1o commence procecdings against any successor in interest or refuse to extend bme for
payment or otherwice madify amortizaton of the sums weuted by this Security Instrument by reason of any demand made
by the crigmal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shallnat he a maner of or preclude the exercise of any night or remedy.

1. Suecessors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and apreemments of
this Security Inserument shali bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's conenants and agreements shall be jeint and several. Any Botrower w ho co-signs this Secunity
Instrument but does not execute the Note fai s co-signing this Secunty Insirument only to mortgage, gran and conmey
that Borrower's interest in the Property under the terms of this Secunity Instrument: (h) 15 not personally obligated to pay
the cums secured by thrs Secunty lastrument, and (¢) agrees that Lender and any other Borroser may agree to extend,
madify, forbear or make any accommodations wilh regard (o the terms of thisy Security Instrument or the Neote mitheut
that Bortower™s consent

12. Loan Charges. I the fcan secured by this Security Instrument is subject 1o a law @ hich sets maximum loan
charges. and thal law is finally interpreted so thal the interest or other Inan charges collected or 10 be collected in — -
conrectien »1th the loan exceed the rermetted Iimits, then: {a) any suzh loan charge <hall be reduced by the amoum
necessary to reduce the charge 10 the permitied limit. and by any sums aiready collected from Borrower which esceeded
permitted limits will be refunded 1o Borrower Lender may choows 10 make this refund by reducing the prnaipal owed
under 1he Note or by making a direct payment to Borrower, If a refund reduces principal. the reduction will be treated as a
partial prepay ment without any prepay ment charge under the Note

13. Legislation Aflecting Lender's Rights,  If enactment or expiration of apphicable laws has the effect of
rendermg any provision of the Nole ar this Security Instrument unenforceahie acearding 10015 1eftis. Lender, at its option,
may require immediate payment m full of ali sums secured by this Secunty Insrrument and may imvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph |7

14. Notices. Any notice o Borrower provided for i ths Secunty Instrument shall be given by delnening it or by
mathing st by firs) claw mail unless applscable taw requires use of another method. The notice shall be directed 1o 1he
Property Address or ans othet address Borrewer designates by notice 1o Lender. Any notice 1o Lender shall be given by
firstclass mail 10 Lender's address stared herein or any nther address Lender devrgnatss by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed ta hase been given 10 Borrewer or Lender »hen given as provided
in this paragraph

IS, Governing Law;: Severability. - This Secunry Instrument shall be gorerned by federal lan and the law of 1he
Jurisdiction in whech the Property 1s located Inthe ovent that any prosision or clause of this Security Instrument or the
“ate conflicts with apphizable Jaw. such eonflict shall not affect other prosisions of 1his Security Instrument or the Note
w hich can be given effect withnut the.conflicting provisson. To this end the provisions of Lhis Security Insirument and the
Note are declared 1o be severable

16, Borrower's Copy.  Borrower shall be given one confrrmed <opy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borromer. If all or any part of 1the Propenty or any
nterest in 1018 seld or transferred dor of a beneficial interest in Borrower 1 soid or transferred and Borrower is not & natural
persen) wahnut Lender's prior sntten consent, Lender may. al its option. require immedsate payment in full of ali sums
secured By this Security Insirument Heweser, this aption shall not be exercised by Lender if exercise is prohibited by
federal law ac of the date of this Securits Tnstrument.

If Lender exercises this aprion. Lender shall give Borroser notice of acceleration. The notice shall provide a peried
of not less than 30 daye from the date the notice is delivered or masled within which Borrower must ravy ail sums secured by
this Secursty Instrument If Borrower fals to pay these sums pnor 1o the expiration of this period, Lender may invoke any
remedim permatted by 1his Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right 1o Reinstate.  If Borrower mests certain conditians, Borrawer shall have the nght to have
enfarcement of this Securny Instrument discontinued at ans tme prios o the earlier of: (a) 5 days {or such other period s
aprhcatle law may specify for resnstatement ) before xale of 1he Property pursuant to any power of sake contained in this
Secunity Instrument. of by eniry of 2 judgment enforcing this Secunty Insirument. Those conditions are that Borrower:
fa) pays Lender all sums which then would be due under this Security Instrument and the MNote had no acceleration
occurred. (hy cures any default of any other covenanis or agreements; {c) pavs all expenses incurred in enforcing this
Secunty Instrumentincluding. but not limited to. reasonable attornevs® fees: and (dp takes such action as Lender may
reasonably require tn assure that the ben of this Secunty Instrument, Lender's nights in the Property and Borrower's
oblgation 1o ray the sums secured by this Securiy Insttument shall conunue unchanged. Upon reinsiatement by
Borrew er. this Security Instrument and the chiigations secured hereby shall remain fully eflective as il no acceleration had
occurred. However, this night to reinstate shalk not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVERANTS Borrower and Lendet further covenant and agree as follows;

19, Acceleration: Remedies. Lender shall give notice t¢ Borrower prior t¢ acceleration following Borrower's
breach of any covenant or agseement in this Security Instrument (but not prior to sceeleration under paragraphs 1 and 17
unless applicable law provides otherwise). The nofice shall specily: (2} the defauit; (b} the action required to cure the
defanit; (c) a date, not less than 30 days from the dete the notice is given to Rorrewer, by which the default must be cured;
and (d) that failure to cure the defaulf on or befare the date specified in the notice may result in accelcration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to asser) the non-existence of a default or any other
defense of Borrower to acceleration and sale, I the default js nat cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by spplicable law, Lender shall be entitled to
collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding, but not limited to,
reasonable attorneys® fees and costs of title eridence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee 19 execute wriiten notice of the
occurrence of an event of defaulf and of Lender's election to cause the Property to be 50id, and shal] cause such notice 1o be
recorded in each county in which any part of the Property is located. Iender shall mail copies of the notice as prescribed by

persons and in the manner preseribed by applicable law, After the time required by spplicable Iaw, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sele in gne ar more parcels and in any order Trusice determines. Trustee may postpone
sale of all or any parce of the Property by public snnouncement at the time and place of any previously schedwled sale,
Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without BNy COVENaRl or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and atiorneys’ fees; (b) to ail sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially ppninted receiver) shall be entitled to enter upan, take possession of and manage the
Property and 19 coltect the rents af 1he Property including those past. due. Any rents collected by Lender or the receiver
shali be applied first to payment of the costs of management of the Property and collection of rents, inclyding, but not

limiled 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

legaily entitled 10 it. Such person or persans shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time Lo time remove Trustee and appoint A successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustes shall succesd 1o &ll the
title, power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

k28 Assumption Fee, I there is an assumption. of this foan, Lender may charge an assumption fee of 1).S.
5..3%.0f the unpaid original balance.

25, Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with
this Securily Instrument, the covenants ang sgreements of each such rider shail be incorporated into snd shall amend and
supplement the covenamis and agreements of this Security Instrument as if the rider(s) werc a part of this Security
Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider [ Condominium Rider [J 24 Family Rider
+ [0 Graduaied Payment Rider {7 Planncd Unit Development Rider
[] Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Security
Instrument and inany rider(s) eacculed by Borrower and recorded with i,

x‘“&aﬁ}i E")l . iz .......... - {Seal)

{Seal)
{Space Bolom This L For A ]
State of Nevada
County of Lincoln
On this 27th day of October 1986, Mary
+ Lee, personally known to me to be the
person who executed the above instrument, MNe. 1 3
personally appeared before me and FAED AND RECORDED AT REGULMET OF
acknowledged to me that she executed Domini i 1
in stated. Nov, 7. 198§
AT 35 mewres sasr_2 omance
T oo 12 oroman
O I A O L MecORDS, PAGE 374 smecran
2 JAMES R. PRINCE £ COUNTY, NEVADA.
- Nofary Publi-Siate of Neada [ YURIXO SETZER
. COUNTY OF LINCOLN " COUNTY RECORDER
E Wy Appaintment Expirss: Fab, 28, 1950 X .
=I1.Ill‘l!l]!ll!llll!l‘llllll!llll: By + Depury
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