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LG: 1736-9898V DEED OF TRUST

‘With Assignment of Rentw
THis Duxo oF TaUsT, made this 30 dayof . October .86,
Brrwaew . JOE A HC QUISTON AND ELILA C. MC QUISTON, WUSBAND AND WIFE AS JOINT_TENANTS
L l.u"“,
whows nddrees ia ____747 Holt Avenue Caliente Nevada . 89008......
(Btront and masmbeor) (©xr) (Baie)

~FIRST AHERICAN TITLE_ COMPANY OF NEVADA -+ aa TRUSTEE, and

_IZROSSLAND MORTGAGE CORP., A UTAH CORPORATION P Sp———

WITNESSETH: That Trustor irrevocably GRANTS, TRA NSFEES, and ASSIGNS to TRUSTEE IN TRUST, WITH
POWER OF SALE, and if thers be more than one Trustee, THEN In JOINT TENANCY and with LIKE POWER OF

BALE, the property In LINCOLN . County, Nevada, described as:

SEE EXHIBIT "A'" ATTACHED HERETO AND MADE A PART HEREOF

TogeETHER WrT)t the improvements thereon and the hereditaments and :zpur\emmn thereunto belonging, and the rents, inyves,
and profita thereof, SUEJECT HOWEVER, to the right, power, and authority herrinafter yiven to and conferved npon Bene-
ficinry to collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following-described household appliances, which are, and shall b

deemed to be, fixtures and & part of the realty, and ary a portion of the security for the indebtedness herein mentionsd:

For THE PuRrosE oF SccumING Performance of each agreanent of Trostor herein sontalned and payment »f the sam of

$.45..000.00.. with interest thereon according to the termy of & promissory note, dated ..October 30 19 B6.,
payable to Beneficiary or order and made by Trostor.

1. Privilege s reserved to prepay at any time, without premium of Z»¢, the entire indebtednes nrundjlrlﬁm therecl not lom
than the smount of one installment, or one hundred dollars (£100), whichever is lens, Prepayment in full be credited on tha
date received. Partial prepayment, other than on an instaliment due date, need not be credited until the next following installment
due date or thirty days slter such prepayment, whichever in earlier.

2. Trustor agrees to pay to Heneficiary as trustee (under the terms of this trust ax hereinafter stated} in sddition o the
monthly paymenta of principal and inierest payable under the terms of saig note, on the first day of ench month until said note
is Iully paid, the following suma:

(a) An installment ¢ the ground rents, if any, and of the taxes und specisl assessments levied or to be Jevied against the
premises covereu 1, this Deed of Trust; and an instaliment of the premium or premiums that will become due and
paysble to renew the insurance on the premines covered hereby against loxs by fAre or such other hazard ap may be
required by Benefleiary in smounts and in a company or companies satisfactory to Beneficiary; Trustor agreeing to
deliver promptiy to Beneficiury all bills and noticen therefor. Such instaliments shall be equal respeciively to one-
tweifth (2} of the annual ground rent, if xny, plus the extimated premivm or premiums for such insurance, and tuxes
and masessments neat due (ax estimated by Beneficiary, and of which Trustor is notifled) less wil instaliments aiready
paid therefor, divided by the number of months t.hnl_nre to el:en before rin: month prior 1o the date when such pre-

mium or premiums and taxes and ts will q ry shall held xzuch monthly pay-
ments iz tlruu to pay such ground rents, premium of premiums, and tuxes and specin) assestmenta beforw the same
elinquent,

b} The nmntt of the amounts paysble pursuant to subparagraph (s) and those paysble on the note secared heredy,
shal paid in & single payment cach month, to be applied to the following items in the order stated:
{I) ground rents, taxes, specini asseasments, fire and other hatard insorance Ppremaiceme;
{11) interest on the note secured hereby;
(111} amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly pa t shall, unless made good prior to the due date of
the next such payment, constituie an event of def:ull onder thiamnf Trust.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exeeed the amount of payments actunlly
made by Beneficiary as trustes for ground rents, taxes o:? assessments, or inl:flﬂ“ premivums, as the ease may be, such excema
may be released, spplied on any indebtedness secured hereby, or be credited by Beneficiary ag trustee on il ent payments to
be made by Trustor for such items. 1f, however, such monthly payments shall not be zuffcient to pay iterns when the
same shall beeome dur snd payable, then Trustor shall pay to Beneficiary as trustee any amount necessary to make up tha defl-
ciency within thirty (30) days afier written notice from the Beneficiary stating the amount of the deficieney, which notice ma;
be given by mail. 1f st any time Trustor shall tender to Beneficiary, in accordance with the provisiona hereof, full pa it
the entire indebledness secured hereby, Beneficiary a3 trustee shall, in romputing the amount of indebtedness, eradit tn the
aecount of Trustor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a defanlt
under nny of the provizions of this Deed of Trust and thereafter s sale of the premisea in aceordance with the provisions hereof,
or if the Beneficiary sequires the property otherwise after defsult, Beneficinry as tructee shall apply, at the time of the com-

t of such pr dings, or ai the time the property it otherwise mcquired, the amount then remaining to credit of
Trustor under {o) of parnz:::ph 2 preceding, as a credit on'Lhe interest accrued and unpaid and the balance to the principal
note.

then remaining unpaid on sai
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4. At Deneficiary's oplion, Truator will pay & “late charge™ not exceeding four per centum (4% ) of any installment when

paid mote than fifteen (15) days after the due date thereof to cover the extra cxpense involved in handling delinquent
but such "late charge” shall not be payable out of the proceeds of any sale mads Lo satisfy the indebtedness secured b
ch proceeds are aufficient to discharge the entire indebtednens and alf Proper costs and expenses secured thereby,

To Protect the Seenrity of This Dead of Trust, Truster Agress:

5. To protect and prashrve said property and to maintain jt
in good eondition lncr x":'ilir. e

6. Not to remove or demolish any bullding or improvement

ereon,

7. To complete or restore promptly and in good and work-
manlike manner any building or Impravement which may he
eonstructed, damaged, or deatrayed thereon, and pay when
due all costs incurred therefor, and, if the loan seeured hereby
or kny part thereof is being obiained for the purpose of inanc.
ing construction of improvements on gaid property, Trustor
further ngrees:

{e} to ecommence esnstruction romptly and to pursme
same with reascnable diligence to completion in
accordance with plans and specifleations satisfes.
tory to Beneficiary, and

(8) to allow Beneficiary to inspect said property at mll
times during construction.

The Trustee, upon presentation to it of an sffidavit signed
%y Beneficitry, setting forth facta showing a1 default by

Fustor under this numbered paragraph, is authorited to
accept as irue and conclusive all facts and statementy therein,
and to act thereon hereunder.

8. Not ‘o commit or permit waste of ssid property,

9. To comply with ufl laws, ordinances, regulations, eove-
nants, conditiens, and reatrictions affecting said Pproperty.

10. 1o provid® and maintiain hazard insurance, of such
type or types and amounts as Deneficiary may from time to
time require, on the improvements now cr hereafter on said
ﬁremusen, and extept when payment for all guth premiumg
a3 heiriofure beon made wnder {a) of paragraph 2 hereof,
to pay promptly when due any premiums therefor; upd to
delivér it premiums therefor: and to deliver all policies to
Beneficiary, whieh delivery shall ¢onatitute an assignment to
Beneficizry of all return premiums,

11. To appear in and defend &Ry #ction or proceeding pur-
porting to affeet the zecurity hereof or the rights or ers
of Beneficiary or Trustee; and should Beneficiary or 'Fruslee
elect to also appear in or defend any such action or proceed-
ing, to pay all ecsts and expenses, including cost of evidence
of title and attorney's fees in 2 reasonable sum ineurred by
Beneficiary or Trustee.

I2. To pay atleast 10 days betore deli i} vall
upon water company stock, and sl] rents, aszessmenis and
charges for water, appurtenant to or used in connection with
said property; to pay, when due, ali encumbrances, charges,
und liens with interest, on said praperty or any pari thereof,
which at any time appear to be prior or superior hereta; to
pay all reasonable coats, fees, and expenses of this Trust.

13. Should Truster fail to make any payment or ko do kny
act a8 herein pravided, then Beneficiary or Trustes, but with-
gat obligation 50 to do and without notice to or demand upon
Trustor and without releasing Trustor from any obligation
hereol, may: Make or do the same in such manner and ta such
extent as either may deem NCCCSSUry to protect the sscurity

reof, Beneficiary or Trustee Leing authoiized to enter upon
the property for such purpeses; commence, appear in und
defend any actlon or proceeding purporting to affect Lhe
seturity hersof or the rights or powers of Heneficiary or
Trustee; pay, purchase, enntest, or COMFOmise any encum-
brance, eharge or lien which reasonably appears to be prior
oF superior hereto; and in exereising any such powers, incur
any iability, cxpend whatevey AMOURLE Are reasonsbly neces-
sary therefor, including coat of evidence of title, and resson-
able rounsel fees,

k. To pay within 30 days atter demand all sums properly expended
hereunder. by Beneficlary or Trusiez, with interéed from date of
expenditure at the rate provided for in the principal indebledness, and
the repayment thereof shall be cecured hersby.

15. Trustor agrees to do all acts and make alt Payments required of
Trustor and of the owner af the property to make naid note and this
Deed cligible for guaranty or insurance under the provisions of Chapter
37, Title 38, United States Code, and agrees not 1o do, or cause or
sufler 10 be done, any act which will void puch FURrANtY of insurance
during the existence of this Deed.

IT IS MUTUALLY AGREED THAT:

16 Should the property or any pant thereof be taken or damaged
by reasen of any public i P ent or d ion proceeding, or
damaged by fire, or earthquake, o1 in any other manner, Beneficiary
shall be entitled to all compensation, swards, and other payments o
redief therefor, and shall be entitled at its optlon to commence, appear
in and prosecute jn its own name. any action or proceedings, or to
make any compromlss or setilement, in connection with such taking or
d All such . awmids, damages, Hghts of action and
proceeds, including the proceeds of any policies of fir and other
insurance sffectling said property, are hereby assgned 1o Benclicary,
who may after deducting therefiom all jts £xpenstt, mcluding
ressonable zttomey’s fees, apply any moneys sa reccived by it, st ilx
option, ¢ither 1o the ion of the 4 3 p or to the
reduetion of the indcbied Trusior agrees to execute such furiher

i of any comp ion, award, d ge. and rights of action
and procceds as Beneficiary or Trusiee may require.

17. That wpon the request of the Beneficiary the Trustor shall
execuie and deliver a supplemental hate or notes Tor the sum of um
advanced by the Beneficiary for the alteration, modernization,

mmprovement, mainlenance, or repair of wid premises, for taxes or
Atwestnenls agringt the same and for any ather purpose avthotired
hereunder. Said niote or nates shall be secured hereby on a parity with
ard &s fully ax if the sdvance evid d 1hereby were included in 1he
note fsl described above. Said supplements! note or nates shall beay
ferest at the rate provided for in the principal indebiedners and shall
be payable in approxi ly equal hiy paymenia for such period
a1 May be agreed upon by the crediior and debloy. Failing to sgree om

the maturity, the whole of the sum or sums so advanced ghall be due
and pavablk 30 days afrer demand by the creditor. In no event shalt
the matusity exicnd beyond the wliimate Maturity of the note first
described above.

18. Ry sccepting paytent of any sum secured hereby after its due
date, Beneficiary does not waive its right either 1o reqoire prompt
Payment when due of alt other Jums 5o secured of to declare default
for failure 10 to pay.

19. That the lien of thiv instrument shalt semain in full force and
effect during any postponement or exlension of the time of psyment
of the indebtedness or 2ny part thereof secured hereby.

20. Should proceedings be instituted 1o repister titke of smid
Property under any Land Tiile Law, Trustoy will Pay upan demand af
sums expended by Trustee or Benefici ¥, including b
stiomey’s fees, and forthwith deliver to Beneficiary all eviderice of
title.

21. At sny time and from time 1o time Upon writien regueest of
Beneficiary, payment of its fees and presentation of this Deed and the
nole for endorsement {in case of fuil reconveyance, for cancellation
and retention), without affecting the hability of any pesson for the
payment of the indebtedness. Trpstee may fa} consent 1o the making
of any map or plat of s2id propetty; (b) join in granting any easement
OF Creating any reptriction thereon; (¢} joip in any subordination o
other agreement affecting this Deed or the licn or charge. thereot: d)
feconvev, without warranty, alf or any part of the property.

The grantee in any reconveyance may be described s the
“‘peraon or persons legally entitled thereto,” and the recitals
therein of any matters or facts shall be conclusive proof of
the truthfuiness thereof. Trustee's fees for any of the serv.
eex mentionsd in this paragraph shall pot 2x¢ 310

22. Trustor hereb: ‘nheolutely and irrevoeably amsigns te
Beneficiary during the continuance of these trusts, ail rents,
issues, rovalties, and profits of the property affected by this
Deed and of ln?‘ personal property located thereon. Until
Trustor shall default in the paytment of any indebtedness
secured hereby or in the performance of any agreement
hereundsr, Trustor shall have the Tight 16 eoliect all guch
Tents, ixsues, rovaltics, and profits parmed rior to defsull as
they become due and pavable. save amr excepting rents,
mxues, royallies. and profits arising or aceruing by resson of
any oil, gas, or mineral lease of saj property I Trustor thall
deinull ax aforessid Trostor's tight to eoliect any of such
maneys shall cease and Beneficisry shall have the right,
withoul taking possession of the property aifected hereby, to
collect all rents, rovalties, tstues, and profits, Failure or
discontinuance of Bensficiary at any time, or from time to
time to collect sny sneh monevs shall not in any manner
affect Lhe subsequent. enfarcement by Beneficiary of ihe
right, power, and authority to cnllect the same. Nothing
contained herein  shall be, or be construed to be, an
sffirmation by Beneficiary of any tensncy, lease or optiar
nor an assumplion of lithility under, nor subordination o
the lien or charge of this Deed to any such lenancy, lease or
option,

3. Upon any default by Trustor hereunder, Beneficiary
mlg at any time without notice, either in rerson, by sgent,
or by & receiver to be appointed by a court, and without regard
to the adequacy of any =ecurity for the indebledness hereby
secured, enter upoh and take possestion of xaid property or
any part thereof, in its own name, sue for ar otherwise collect:
anid rents, isaues, and profits, including these past due and
unpaid, and apply the same, lexn costs and expenses of T
ation and colleciion, inclnciing Teasonable attorney's ‘?;i.
upon any indebtedness secured hereby, and in such order as
Beneficinry may determine.

24. The entering upon and taking possession of snid
arty, the mllr:tin{ oiPoluch rents, issves, and profits, o‘gm
proceeds of fire and other insurance policies, or compensation

“or awsrds for any taking or dammge of the property, and the

applieation or refease thereo! an aforessid, shall not eure or
waive sny defsult or noties of default hereunder or invalidate
any act done pursuant to aueh noties.

ander, Reneficiary may deetare all sums secnred hereby im-
riediately due and payable by delivery to Trustee of written
declaration of defanlt, If Neneficiary desires zaid roperty
to be sold, it shall deposit with Trostes this Deed of '.I":-ult and
skl promissory notes and documents rvidenein; expenditures
wecured herehy, shall deliver to Trustes » written noties of
default wnd of election o cause the pmperti to be sold, in the
form required by law, which shall be duly Bled for record by
Trustee or Benefieinry,

26. (a) After the lapse of such time axmay then be required
by law following the recordation of said noties of defaunit,
and notice of sale having been given ma then required by law,
Trustse, without demand on Trustor, shall sell said roperty
at the time and place fixed by it in said notice of s , aither
as & whole or in separate pareels, and in zueh order as it may
determine (but subject 1o any statutary right of Trostoer to
direct the order in which sue rwpertj-. if consisting of sev-
e-sl known lots or parcels, shall be a0l ). at public aaction to
the highest bidder for cash in lawful money of the United
States, payable at time of sale. Trustee may Fulpunc [ 1
of all or any portion of aaid frorerty by pub ie RRBOUnCcE-
ment at the time and piace of sale, snd from time to time
thereafier snay postpone the sale by public announcement at
the time fixed by the preceding postponement. Trustee shall
deliver ta the purchaser its Deed eonveying the property so
sold, but without any covenant or warranty, express or b
plied. That in the event o1 2 sale of the premises conveysd or
transferred in trust, or any part thereof, and the execution of a deed of
deeds therefor under such trust, the recital thereim of default amd of
recording notice of bresch and election of sale, and of the sippaing of
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the 3-month penicd, and of the giving of anuce of mle. and of
demand by beneficiary. his hein or assigns, thar such e should be
made, shall be conclusive proof of such defacle, recoiding. election,
elapsing of time. and of the due giving of such rotice, and that the sale
was mgulary and validly made o due and proper demand by
beneficiery, hus hzies and assigns: and any such deed or deeds wath such
recitals therein shall be clfectual and conclusive aganst truster, his
heirs and asmgns. and all other persons, and the receipt for the
purchase money tecited o Confained i any deed executed to the
purchaser a1 afnresnd shall be sufficient discharee to wuch purchases
from all cbligation to see to the propet apphication of the purchase
money. accordmg to the trdts aforetnd. To the extend not incon-
sistent with the above. Covenant Ko 8 of MRS Section 10730
hereby adopicd.  Any perion, including Trustor, Trustee. or Bene-
ficiary, may purchase at the sake.

(b)Y When Trustes selly purruant tn the powers herein,
Trustee shall apply the proceeds nf sale to parment of the
expenses of such sale, together with the reasonable expenses
of this Trust, including therein reasonable Trustee's fees; #nd
:hmdm the items in tubparagraph (e) in the order there
stated.

(g} After paying the items specified in subparagraphs
{B) if the sale is by Trustes, o the proper court coats if sale
18 pursuant to juticial foreciasure, the provesds of pale shall
be applied in the order stated to the payment of :

{1} Cost of any evidence of title procured in connection

with such sale and of any revenue stampa;

{2} all sums expended under the terms hereof, not then

repaid, with neerued interest at the rate provided for
in the principal indebtedness;
ali other sums then secured hereby;
reimbursement of the Veterans Arrministru.ion for any
sums paid by it on account of the guaranty or insurance
of the indebtedness secured hereby; and
the remainder, if any, to the person or persons legally
entitled thereto.

[£:3]
)

(5)

1. Tive Beneficiary or asigns may. at any time. by instrument in
whiting, Jppoint 3 SUCCESIOr OF 3UCCrIIOrs to the Trusiee npamed herein
or acting hereunder. which instrument, executed and acknowfedped by
Beneficiary. and recopded in the Office of the County Recorder of the
County or Countics whertin said property i situated. shall be
conclusive proof of the proper substitution of such svccemor of
succemon to the trustee, who shall have all the esuaze, powers, dutes
and 1rusts in the premises vested in of conferred on the onpnal
Trustee. If there be more than one Truster, either may act alone and
execute the Trusts upon the request of 1he Beneficrary and his acts
shall be deemed 10 be the acts of all Trustess, and the recital in any
conveyance executed by such sole Trusiee of wch requests shall be
conclusive evidence thereof, and of the authonty of such sole Trustes
0 ACh

£8, (g} The waiver by Trustee or Beneficiary of any de-
{aylt of Trostor under this Deed of Trust shall pot be or be
deemed to be & waivar of any other or similar defauits aubse-
quently ceeurring.

GE A. "ticiiﬁ:si:dn
- Lk sae, .‘.!71.?:%;«4%;‘__.“___

(b1 The pludmf of Lny statute of limitations as a defense
tw sny and il obligations secured by this Deed i
wajved, to the fuil extent permissible by law.

249 (g} In addition to any of the powsrs or remediea con-
ferred upon the Trustee and the Benefieiary or either of thems
under this instroment, the Trusiee snd ciary jointly,
or either, may bring an action in the proper court for the
forecinsure of this instrument &% & mortgage, upon dafanlt,
and upon proper proof obtain ali the remedies in such action
that are given by any statute or other law of the State of
Nevada

{#) No power or remedy herein conferrad is exciusvee of,
or shall prejudice any other power or remedy of Truatee or
Beneheiary.

{r) The exercise of sny power of retmedy on one or more
oceasions shall not exclode the future exercise thereof from
time to time upon the conditiona prescribed herein or by opez-
ation of law,

30. If a finu] decree in favor of plaintiff in entered in & wuit
broueht to forecloss this Deed of Trust, it may include & rea-
snable attorney fee ms provided in the note serured hereby,
but not in excess of the amount actually paid or ancondition-
ally incurred by the proper plaintiifa

21. This Deed shall ibure to and bind the heirs, legatees,
devisees, administrators, executors, successors, &nd assi
of the partiss hereto. All obligations of Truster keremn
are joint and several. The terrmn “Beneficiary” shall mesn
the owrer and helder, incloding pledgees of the indeblednesa
weeured hereby, whether or not named as Beneficiary herein,
and whether by cperztion of law or ctherwise. Whenever ueed,
the singular number shall include the piursl, the plural the
singular, snd the use of any gender shall include nll genders

32. Trustee accepts this Trust when this Deed, duly exe-
cuted and acknowledged, is made a public record as provided
by taw Trustee is not obligated o notify mny party hereto
of pending sale under any vthet Desd of Trust or of eny action
or proceeding in which Trustor, Beneficiary, or Trustse shall
be n party, uniess brought by Trustee,

. 33, 1f the indebtsdness secored hereby be ﬁml«d or
inrured under Title 38, United States Code, such Title und Reg-
ulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto, and anry provisions of this or other instruments exe-
euted in connection with said indebtedress which are incom-
sistent with said Title er Regulstions are hereby amended to
conform thereto,

34. This Deed shal) be constroed secording to the laws of
the State of Nevada

A5. Copy of any notice of default snd of any notice of sale
hereunder shail be mailed to Trustor at the sddress herein-
before set forth.

36. Thix desed of trust is given to secure the unpaid balaner
of the purchase price of the property described herwin

ELILA C. MC QUIST!

f
(Copyist will capy) Indexed as Trusi Pead snd Assignment of Romis
STATE OF NEVADA )
) m
COUNTYOF .CLARK ......ccvcuenn. )
Onthis __ 31 . _dsyof  October. ... ._. , 19 B6__, before me, the undersigned, s Notary Public in and for mid County

and State, personally appeared

JOE A. MC QUISTON AND ELILA C. MC QUISTON

known to me to be the gerson s. ... described in and who executed the foregoing instrument, who sckoowiedged to me
that .. b.he .Y .. execuled the same {ieely and voluntarily and for the uses and purposes therein mentioned.
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- -~ EXHIBIT "A" -~

- . DESCRIFTION

* All that real property situate in the County of Lincoln,
State of Nevada, described as follows:

A porticn of the Southéast guarter of the Northeast
guarter and the Northeast guarter ¢f the Southeast
quarter of Section 7, Township 4 South, Ranga 67 East,
M.D.B.&M., described as follows:

Lot numbered four (4) in Block B of the James H. .
Gottiredson Addition to the City of Caliente, C e
Lincoln County, Nevada, as shown on the nap thereof

recorded August 9, 15963 under Document No. 40599,

Lincoln County, Nevada, records. .

N

|l OB

ELILA C. MC QUISTOX ~

JOE A. MC QUISTON

W 838750

FILED AND RECORDED AT REQUEST OF
First American Ticle Co.
Hov. 5. 1986

Ar.A0. snes rast L ociocx
P vwmmox 12 . cromaa
SECORDS, PAGE 338 LiNCOLN
COUNTY, NEVADA.

By, / » Depury
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