Lincoln County

When recorded mail to:

Gregory 5. Bell, Esg. -
KIRTON, McCONKIE & BUSHNELL ’ =
330 South 300 East

Salt Lake City, UT 84111

NOTICE OF MORTGAGE AND EQUITARLE LIEN AND CONSTRUCTIVE TRUST

THIS NOTICE OF MORTGAGE AND EQUITABLE LIEN AND CONSTRUCTIVE
TRUST, is executed this 24th day of October, 1986, by THE
CORPCRATION OF THE PRESIDING BISHOP OF THE CHURCH OF JESUS CHRIST OF
LATTER-DAY SAINTS, a Utah corporation sole ("CPB"), in contemplation
of the following facts and circumstances:

RECTITALS:

A. Meadpow Valley Land and Cattle Company, & genersl
partnership ("Meadow") executed that certain Note Secured by Deed of
Trust dated June 29, 1979, in faver of CPB in the original principal
amgunt of SEVEN HUNDRED FIFTY THOUSAND DOLLARS ($750,000.00) (the
"Meadow Note™).

B. To evidence and secure the repayment of the indebtedness
and the performance of all obligations set forth in the Meadow Note,
Meadow executed a Deed of Trust dated June 29, 1979, in favor of
CPB, with Land Title of Nevada Inc., a Nevada corporation, as
trustee (the "Trustee”), which Deed of Trust was recorded June 29,
1973, as Entry No. 64610 in Book 30, beginning at Page 471 of the
official records of Lincoln County, State of Nevada (the "Deed of
Trust"). The Deed (of Trust constitues a mortgage lien on certain
Teal property and any and all improvements located thereon (the
"Property"), as security for the repayment of the Meadow Note. The
Property is located in the State of Neveda and is more particularly
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descrided on Exrhibit "A" sttached hererp and incorporated herein by
this reference.

C. The Hermsez Tamily Limited Parrtnershi ("Harmsen, Ltd.™}
exectted thet certein Promieccry Kote cated Mgv 31, 19BL, iy favor
of CPE ir the original Prizncipel amourt cof SEVER EUNDRED FIFTY
THOUSLED DCLLARS (5750,000.00) (the “Egrmeen Kote' ).

D. Iz consideratiom for Ezrmsen, Ltd.'c promise +p per the
gmoust of £750,D00.C00 pu-epant +o the Ezrmeern Note, CFPB erecuted
thet certein Lssigmment of koze, Deed of Trust ené Seruriry
fgreement, dated My 31, 19BL, ir faypr of Ezrmsen, Ltd.

E. Toc evidence zrd sece *he Tepeymert of the indebredness
znd the performamce of 251 obligetions ser Forthk in the Harrsen
Kore, Harmsen, 1:zi. execcred = Loilatere]l Assipmment cf Trust Deed
Cated Mey 31, 18, im fzvor of CP2, which Collztersl Lesipnment of
Trost Deed was recorded fuprst 12, 1SEE, as Entrv Fo. B5427 it Bogk
“l. beginnirg et Page 526 of the officigl Tecords of Lineoln County,
Stzte of Fevada (the "Collaterz] Ascigmment™) .,

¥, Mezdow hes defavited umder the Deed of Trust, Egrpeen, Lrd.
hes inirfzted cor ceused teo be initizred & mon-judicial foreclesore
zgainst Meedow, end Trustee tzs scheduled and tes prepared to carry
oLt & Trustee's sale of the Properry.

ROW, TEEREFORE, in rorsigderasior ci the prewmices verited
berein, CFE asserts, claime, and gives notire of the following:

1. PP has a fiest zng Prior clair sbove all others inm the
bereficial interest amd Tights eccrued or tc accrue tmder the Desd
of Trust, together with the Zodebredmecs secured thereby.

2. The Deec of Trus: hac been foreclosed by the Trustee's sale
conducted by Trustee under the Deed of Irust on or about Drtober 24,
19EE. Harmsen, Ltd. cor its Succesecrs, &ssigns por effiliztes,
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having obtained the Property by bidding amounts due under the Meadow
Note by virtue of Harmsen, Ltd.'s ownership thereof, the interest
and claim of the CPB attaches to the Property and all rents,
profirs, issues arnd proceeds threfrom as a mortgage and equitable
lien and conmstructive trust thereon to secure the Harmsen Note.

3. All persens should take notice that the CPB claims a
wortgage and equitable lien and constructive trust against the
Property to secure the Harmsen Note.

IX WITNESS WHEREOF, CPB has executed this Notice of Mortgage
Lien the day and year first written above.

TFE CORPORATION OF THE PRESIDING
BISHOP OF TFEZ CHURCH OF JESUS
CARIST OF LATTER-DAY SAINTS,

a Utak corporation scle

By: KIR’_I'ON, McCONKIE & BUSHEKELL
Gregory ¥. Bell
Office o erzl Counsel

STATE OF gig‘_-;i‘.: )
: §8.
COUNTY OF ot & be )

On this ‘/*& day of October, 1986, personally appeared before
me GREGORY 5. BELL, who being by me cduly sworr, did say thet he is
of KIRTON, McCONKIE & BUSHNELL and the Office of General Counsel,
representing THE CORPORATION OF TEE PRESIDING BISHOP OF THE CHURCE
OF JESUS CHRIST OF LATTER-DAY SAINTS, a Utah corporation sole, and
that the within and foregoing instrument was signed on behalf of
said Utah corporation sole, and GREGORY S. RELL duly acknowledged
that the Utah corporation sole executed rhe same.

Q

102386~2/[CHS)
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EXNIRIT ™a™
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en of the Wese Nali (W),
L) of Suction 19,

and th

L Ho DB @ M, lylng W
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et quart (E) [ Section 24, Township & South,
heasr Quarter (SEL) of Section
#st of State Righvay No, 3%
Quarter (NWk) of Section 28,
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thwest Quirter {5WE) n
Lhut portduin ol Lhe 2o

aif (EY) af the Norchuest
« Do'B. & H., Yying wost o

Excepting therefrom thag nortfen of the sboye deacribed Innd hererofore coenveyad to
the incorporated Cley of Caliente by Deed recorded in Rook “L-1" of R.E. Deeds, Page
s,
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A, by Beed recorded in Book "L-)™ of
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¢ conveyed to Rensl
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by Deed recorded Septraber 3, 1959

in Book “N-1" of u . Devds st page 640,

Also except FhoSe portions conveyrd o the Board ar Go. Crmminglnners by Deed recorded
Moy 77,1936 g4 Enok "E=-17 af R.E. Docdw at Page 91 and recorded May 27, 1936 in Botk
“E=1" of W.E. Pevds atr page 90, .

Ales excepr ap wnillvided 3/2 Intereat in that partlan of (e Snithwcns Muareer {5W0) of
the Soullwagt Quarier (SE.) of %< d Seciban 7 dylng witht

Alve except that
aaid Section ? 1y
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Vesr 208.7) feu
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Purposes, which
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oAb Hengdow Valley Wash,
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h 44%29" yggt 8.71 feet] than

Eanc 422,10 feet; thence Sourh oco*or
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te Norch 43%31¢
' dear 298,49

¥ of Lincoln State

of Official Nacords at paga

described any and all py
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Ly, MNeveda,
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EEZET "A" CwnsTD

FILDOW VAILEY LAKD § CATTLY COMPAKY

WATER RIGHTS

Kame of Water ntification

1 InClas Spring Mo, 2 Proc® L1022 Cert. £2

2 Indiags Spring Bo. 2 Propf 01022 Cers, 62

3 GCenrse Elvehe Epring Proaf 01022 Cert. %7

4 Cek and Grassy S-ring Progf LIG27 Cerz. %

5 Beaics Valley Creek Proock 0124

€ Robingon Seeps Procf DIISE

7 Pakbit Spring Frocf CLS49

E Ecvth Killow Sprisg Proof 0232]

L ] Belsor wWell Proct 52350

12 1382 fprizg Perzit T€D Cart. S€E

11 - Cyclcrne § Redrock Spring Fermit THE Cezt, g€

iz Fesiow Vallev Creer Permit 2273 Cerr. 237

13 Cotzenwond Erring Perzic 2270 Carz. 2¢%

14 Erists] lake Peserveir #] Fermit AB7E Cers. 724

1= Bristcl Lake Peservelir Fermiz 287§ Cexrt. 72t

16 b tol Lake Peservcir 2 Fermir 3IETE T, 736

17 Peirt of Fook Eprine Ferzmiz 2679 Cert. 1090

M De.arer ¥lat Feservoir Fermit 44€2 rz. 1759

(31sc krows as Matkie Reserveis) (Amended Carz. 11EE)

15 Cerypr Spring Bo. 2 Perrzt &4£96 Cexre. 732

2% Canvor Eprimg %o, 1 Ferzit 4€57 Cerz. 733

21 Lana Sprinc Permit 4572 Cert. 734
- i3 PFoiny ¢f Rock Resesrvoir Permiz £32 Cezrz. 5B
z 23 Therict Reservoir

faipe kaows as Frcll Pomg
Feserviir and Watershe? of

Pelros and Bcilder Range) Ferrit Z30g Cerz. SE2Z
24 “est Eide Ipring Peremiz £09% Cerz. 155(3)
FH Fare Sprinc

{else knowr as Cooevay Springl Fergit €09 Cext, 1054
z€ Abacdconed Spring Ferzit 382} Cext. 17CI(C)
7 L2515 Spring Pesesvoir Fermat BElR Cery. 217
28 MeaZow Valley Wash Ferxit $52% Cezt. 24E2
2% Grassy Spring Permiz ILIDG >t. 2403
2% Sevez Caks Seep Permiz 1LZIEY Cesx. 258{%)
3 Mooa Epzinme Permit 10625  Cerr. 25546)
32 Bickboard Spring Permit 1L€55  Cert. 2€11{1}
22 ¥illow Eprimg Fermit J0€£6 Cers. 26012}
k2 Fest Cak Bprisg Ferzit 11747  Cert. 2024(5)

. as Eighep Sprin Permit 1CR%7 Cert. 2772
: 36 Eorn Epriv Fermit 12378 Cert., 4C417)

37 Ternel Spri

a5 madiv izmterest) Permir 123BE  Cerr. {(LES
3t Tnlerground wWell Per=jt 1E81D Cert. 7014
28 Cniergrocnd P Permi+ ZPEER Cert. 9158
4° Lnfercroond Well Perpiv 2ELEy Cext, $C54
41 Cadercrousd Well Fermit 283&) Caxt. %557
42 Talergrosad well Farmic 2923p Cert. 9Lty
43 Todergrouvad wWell Fermit 1044
4“ Cndergrocnd Well Ferxit 31045

ETATE OF DTAE

}

T
COTNTY OF BAnT 1AFE 1

- o Thiz 2Pek daz £f rum,, S37%, perscnally apceares teftre De, a Foras
?:.-;: =% and Tor gaxd Salt lake SoIty. FENT B, SwEwERs Eown to me ta_-be-r
€ PeIEcn degoriies im o aod WiT eXeIutes shg forgazioo -‘-:;-':m::- who
AtEnowielel o me tiar ke execused The same freely ard voimeegris ans £
TAE LSER AN purposes herein mesiiomed . ° - =T e

WITEESE Ry hans and offieial Al

sa:f Coomry and

7 Commiggiar Exzires: Tl 38 52473
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