Lincoln County

: This fotin {s escd in connection
with deeds of irewl Inawred mnder

b 02-85-22329 3 . the ome= 1o fowr-lomily pravisicas
::;:tgznclee;umber 013254 D E E D O F T R u ST of the Nations) Howsing Act.
) Case No. 332-153087-7-203

THIS DEED OF TRUST, made this 2nd day of June .1 86 -
by and between FLOYD PRESS WALCH AND DIANA B. WALCH

hercinatter called Grantor, and MASON-McDUFFIE SERVICE CO.,a Cllj.fornu_ Corporationpesinafier called
Trusiee, and ' )

MASON-McDUFFIE MORTGAGE CORPORATION .'a Corporation organized aid existing inder the
faws of the State pf Delaware - hereinafter with its succesuwrs and sssigns called Bene-
ficiary: it being understood that the words wsed herein i any gender include all other genders the singuler number included

the plaral the plural the singular, ’
I’ITNF.SSEﬁI:

WHEREAS, the said Grantor is justly indebied 10 the seid Beneficlary in the sum of FIFTY THOUSAND ONE BUNDRED
TWENTY FIVE. AND NO/100- Dollars (§ 50,125, 00—,

legal fender of the United States of America, evidenced by » certain promissory nute dated. of even date herewith
providing fur. momibly insialhnents of principal and interest withi the balance of the indebiedness, if not sooner paid, doe end ,
paysble on  JULY 1,2016. -

NOW. THEREFORE. THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the forepoing, and
for the purpose of betier securing all the other covenams sad conditions of the above nole and of this Deed of Trust, snd in
further consideration of the sum of One Doltar (51) legal tender to Grantor in hang paid by the Trustes, the receipt whereof is
hereby acknowledged, has granted, bargained. suld, conveyed, and confirmed, and by these presenis doct heteby grant. bargain,
sell, comvey and confirm, unto the said Trustee, ils successors snd assigns, all that certain lot ov parcet of land situated in

County of LINCOLN
State of Nevada, described as follows:

The South Half (S §) of:

The West Half (W }) of Lot Mumbered Two (2) in Block Numbered Sixty~Six (66) lying
North of the Section line between Sections 5 and 8 in Township 7 South, Range 61 East,
HM.D.B. & M.,in the Town of Alamo., County of Lincoln, State of Nevads, being further
described as follows, to wit:

BEGIRNING &t the Northeast Corner {NE C) of the West Half W }) of Lot Numbered Two
(2) in said Block Sixty-six (66) and running therce South a distance of 175 feet, more
or less, to the South sectien line of Section 5; thence running West along eeid Sectiom
line a distance of 123.75 feet to the West Iine of said Lot Two (2); thence rumning
North to the Northwest corner (NW C) of said Lot Two (2); thence running East along the
Horth line of said Lot Two (2) a dietance of 123.75 feet to the PLACE OF REGINNING.

(The Rider to the Deed of Trust attached hereto and executed of even date herewith
is incorporated herein to amend and supplement of this Deed of Trust as if the Rider
were a part hereof.}

SEE PREPATMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF.

In the event of transfar of the
said property and assumptiom
of indebtedness secured here—
by, & fee of $50.00 will be
charged.
v -'sa : :.EE

ill

[NITIAL ABOVE}

Including all heating, plumbing, and lighting fixtures and equipment now or hercafier sttached to, or used in conmection
with the real estaie herein described.

TO HAVE AND TO HOLD the said premises. with all the tenements, hereditaments, and appurienances thereto be-
lunging, bnto the Trusiee, i3 successors and assigns forever,

IN'AND UPON THE USES AND TRUSTS. HEREINAFTER DECLARED, thst is to -y
First, - To permit s3id Gruntor 1o pussess and cnjuy said descrihed premises, and lo receive the issucs and profits thereol
until default be made in the payment of any manner of indebicdness hereby secured or in the performance of sy of the

Rapleces FHA-2148 which mey be wetd wieiil supply is sxdawsted. STATE OF NEVADA
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covenants herem provided: and upon the full payment of said note and of any extensions. or renewals thereof. and the interest
thereon, and alf moneys sdvanced ot expended, as herein provided, and all other proper costs, changes, commissions, half-com-
missions, and expenxs, to release and reconvey in fee unto and at the cost of the wid Grantor the said described kand and
premises.

Second. - Upon any defauh being made in the payment of the said note or of any monthly instaliment of principal and
interest a5 therein provided, or in the pPaymetit of any of the monthly sums for ground rents, taxes, special assesunents, mon-
ape insurance, fire and other hazard insurance, all as hereinafier provided. or wpon any default in Payment un dermand of ey
money advanced by the Beneficiary on account of amy proper cost, change, commission, of expense in and about the same or
on account of any 1ax or assesSMENnt or insurance or expense of litigation, with interest thereon at the rate provided For i the
principal indebtedness per annum from date of such advance fit betng hereby agreed that on default i the paymeni of any fax
OF @SIFIOTENt Or DIFUTANCE Dremium OF Ny pEVMen! on account thereof or in the pavment of any of swid cost, expenye of
litigntion, a1 oforesaid, the Beneficiary may pav the same and glf sums so advenced, with interest a1 aforesaid, shali immediarely
otrach as a lien hercunder, and be pavable on demand ), or upon faiure or reglect faithfully and fully to keep and perform sny
of the other condniens or covenants herein provided; then upon any and every such default being 5o inade o5 aforesid, the

application of the purchase money; and shall apply the proceeds of ssid sale or sales: Firstly, 10 pay al proper costs, charge,
and expenses, including 2l atiorneys’ and ather fees, and costs herein provided for, and all moneys advanced for costs or
€xpenses. or expense of litigation as afnresaid. or laxes or wsesyMents, or insurance with interest thereon ss aforesmid, snd all
taxes, peneral and special, and sssessmenis. due upon said land and premises af time of saie; Secondly, 10 retain & compen-
510N 3 commission of one per centum (1%} on the poxs amount of the s3id sake of sales; Thirdly, to pay whatever ray then
remain unpaid of the principal of 1he said note whether the same shall be due or not, and the interest thereon to dare of pay-
ment. it bemg agreed that wid note shail, upon such sale being made before the maturity of said note, be and become immedi-
ately due and payable, at the clection of the Beneficiary: and, Lastly, 10 pay the inder of said pr ds. if any, 10 said
Grantor, or assipns, upon the delivery of and sutrender 10 the purchases. his, her, or their heirs or asigns, of pomseiuion of the

premises as aforesaid sold and conveyed, kess the expense, if any, of obraining possession. :

And it Is further agreed that if the said property shall be advertised for sake 23 heeein provided. and net sold, the Trustee
thall be entitled to 2 reasonable commission. not exceeding one-hall (%) of thve commission above provided, 1o be compuied
on the amoun1 of principal then unpaid.

And the ssid Grantos, for himself, his heirs, executors, adminisirators, and assigns, in order more fully to protect the
security of this deed of trust, does itreby covenant and agree as follows:

1. That he will pay the indebiedness. as hersinbelore provided. Piivilepe is reserved 10 pay the debr in whole, or in
an amnunt cqual te one or more monthly Payments un the principal thal ate next due on the note, on 1he first day of any
month prior to matwity; Provided, however, ~That written notice of an intention to exercise such privilege is given at least
thirty (30} days prior to piepayment. ’

2. That, 1opether with, and in addition 10, the monthly payments of principal and interest paysble wnder the tero
of the nate secured heseby, Grantor will Pay 10 the Beneficiary, on the first day of each monih until the said note is fully
paid, the following sumis:

fal An amount sufficient to privide the holdes hereof with funds 10 pay the next morigage insorance premiunm if
this insi1ument and the note secured heteby are insured. or a monihly charge fin licu of @ mortpage inserance
premiym) if they are held by e Secretary of Housing and Urban Development, as follows:

(I and 0 long 25 s2id note of even date and this mstrument are insured of are reinsured under the pro-
visions of the National Housmg Act. an amiount sufficient 1o ®comulate in the hands of the holder one
month prior 10 its due date the annual mortgage insurance premiom. in order 10 provide such holder
with funds to pay such premium to the Secretary of Housing and Urban Development pursuant 1o the
National Housing Ac1. as amended, and applicable Regulations thereunder: or

(1} Il and tn long as said note of even date and this insirnent are held by the Secretary of Housing and
Urban Development, a monthly charge fin liew of 8 morigoge inpirance premium) which shall be in an
amount equal 10 one-twelth of one-hall pes centum of the averapr outstanding balance due on the mote
computed without taking ino account delinquencies or prepaymenis;

b} A sum equal 10 the ground rents, if any. and taxes and special asscments next due on the premises covered
by this Deed of Trust. phus the premiums that will next become due and payable on polickes of fire and other
hazard insurance on the premises covered hereby fall ey extimated by the Beneficiary} tess all soms already
pad therefor dvided by the number of inonths to clapse belure | muonth prior to the date when such ground
Teniy, premiums. taxes, and assessments will become delingquent. such suims 10 be held by the Beneficiary in
st to pay suid ground rents. premiuns. taxes and speciat ussessments befure the same become delinquent; snd

fet Al paymenis mentioned tn the two preceding subsections of this paragraph.and all payments 1o be made under
the note secuied horeby shall be added Tupether and the aggregate amount thereof shall be paid by the Graaror
cach munth w2 single pavruent 1o be applied by Beneticiary to the fullowimg items in the vrder et forth:
(1) prenmum charges under the contract of insurance with the Secretary of Housmg and Urban Developmesa,

of monthly chatge /im lice of mangege insurance premitom), as the cawe may be;

(11} pround rents, raxes. special assessmentts. fire and other h J i premi
(E} interest on the note secured hereby: ard
HY) amoitizavion of the principal of said note.

Any deficiency in the amnunt of any such agpregate monthly payment shall, unless made good by the grantor
pri Tu the due date of the nexr such payment. constituic an event of default under this Deed of Tron. The
Beneficiary may collect a “laie charge ™™ not 10 exceed fow cents (44) for each dollar {31} of cach payment mow
than fifieen (15) davs in arrears 1o cover the exira expeny myvolved in handling delinquent payments.

Fayevents actually made by the Beneliciary tor ground rents, 1axes or assessments or insurance Premiums, as the case mey be,
such excess. 1f the luan i current, 21 the option of ihe Granior, shall be csedited on subsequent payments ta be made by the
Grantor, or refunded 10 the Granior. H. however. the monthly payments inade by the Grantor undes M) of paragraph 2
precedmg shall not be sufficyent o pay ground renis, 1axes and nts and ir premi when the same shalk
become due and pavablc, then the Grame shail pay to the Beneficiary any amoum necessary to niake up the deficiency,
on or before the date when payment of such ground rems, taxes, Msements or insurance premiums shall be due. Ifan my
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time the Grantor shall tender to the Beneficiary. in accordance with ihe provisions of 1he note secured hereby, full paymem
of the entire indebredness represented therehy, the Bencficiary shall, in computing the amount of such indebiedness, credit
ta the account of the Grantor alf payments made under the provisions of fa/ of paragraph 2 hercof which the Beneficisry
has not become obligated tn pay to the Sceretary of Housing and Utban Development, and any balance temaining in the
funds accumulated under the provisions of (4] of paragraph 2 hereof. If there shall be a delxult under any of the provisions
of this Deed of Trust resulting in a public sale of the premses caovered hereby, or if the Beneficisry acquires the property
otherwise afier default. it shall apply, a1 the fime of the commencement of such proceedings, or at the time the property is
otherwise acquited. the balance then remaining in the funds accumulated snder &) of patagraph 2 preceding, 25 3 credin
agamnst the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under fa) of patagraph 2.

4. That the Gramtor will pay aHl ground rents, taxes, aswessments, waicr 1ates, and other grovemnmental or municipal
charges. [mes or impositions. Tor which prevision has not been made hereinbefore, and in defzult thereof the Beneficimy
may pay the same. and that the Grantor wiil prompily deliver the official receipts therefor 10 the Beneficiary.

5. That the Grantor wilt keep the improvements now exisiing or hereafter erecied on the wmid premines, insured a
may be required from time to time by 1he Beneficiaty against Joss by fire and other hazards, casualties and contingencies m
such amousnts and fur such periods as may be required by the Beneficiary and will pay promptly. when due, any premitms
on such nsurance provision for payment of which has not been made hereinbefore. Al insmiance shall be carried in com-
panies approved by the Bencficiary and the policies and renewals thereol shall be held by the Beneficiary and have sttached
thereto loss payable clauses in favor of and in form acceplable Lo the Beneficiary. In event of los he will give immedinte
notice by mail to the Beneficiary, who may make proof of logs'if not made promptly by the Granior, and each insurance
company concerned is hereby authorized and directed to make payment fos such loss directty to the Beneficiary instead of
to the Grantor and the Bencliciary jointly, and the insutance proceeds, or any part thereof, may be spplied by the Bene-
ficiaty at its oprion cither to 1he reduction of the indebsedness heteby secured or to the restoration or repair of the property
damaged. in event of foreclosure of this Deed of Trust or other transfer of title to the said premises in extinguishment of
the indebtedness secured hereby, all right, titke. and interest of the Grantor i and to any insurance policies then in force
shall pass to the purchaser or gramee.

6. That the Grantor will keep the said premises in as good order and condition a1 they are now and will not comit
or permit any wasie of the said premises, resonazble wear and tear excepled.

7. That if the premises, or any part thereof, be condemned under any powet of eminent domain, o scquired for 8
public use. the damages. procerds and the consideration for such acquisition, to the extent of the full amount of indebiedness
upon this Deed of Trust and the note secused hereby remaining vnpaid. are heteby assigned by the Grantor to the Beneficiary
and shafl be paid forthwith 10 the Beneficiary to be applied by it on account of the next maturing installment of such in-
debtedness.

K. The Grantor further agrees that should this Deed of Trust and the note secured hereby not be elipible for insurance
under the National Housing Act withm 90 DAYS from the date hereof (written szatemens
of anv officer of the Departmient of Housing and Urbarn Develnpment or authorized agent of the Secretary of Housing and
Urban Developrient dated subsequent to the  STATED time from the daie of this Deed of
Trust, dectitting 1o insure said nore and this Deed of Trus, buing deemred conclusive proof of such inelgibility], the Benef-
ciary ur the holder of the note may, at its option, declare all sums secured hereby immediately due and paysble.

9. That the Gramor hereby assigns 10 the Trusiee any and all rents of the sbove-described premises and heteby
autheizes the Trustee, without wawving or affecting its right ta foreclosure or any other tight hereunder, 10 take possession
of the premises a1 any time alter there is a default in the payments of the debt or in the performance of any of the obligs-
tions herein conained, and to rent the prertises for the amoun? of the Grantor.

10. That notice of the exercise of any option granted herein,pt in the note secured hereby., to the Beneliciary is not
vequired 1o be given, the Grantor hereby waiving any such notice. '

11. Beneficiary may from time 1o time substitute 2 sutcessor or successors to any Trusiee named herein or acting here-
under {0 execute this Trost. Upor such appointrient. and without conveyance (o the sucessor Trustee, the later shall be
vested with all titke. powers, and duties conferred upon any Trusiee herein named or acting hereunder. Each such appoint-
ment and substitution shall be made by wrilten mshrument executed by Beneficiary, containing reference to this Deed snd
its place of recond, which, when recorded in the office of the County Recorder of the county or counties in which the peo-
perty i§ situated, shall be conclusive prouf of proper appuin tment of the successor Trustee.

12. The benefits of the covenanis herein contained shall accrue to, and the obligations thereof shall bind, the brirs.
representatives, successors and sssigns of the partics hereto.

IN WITNESS WHEREOF, the said Grantor has executed thess piesents the day and year firss hereinbefore wyiten.

Address of Grantor:
117 South First West ) PRESS CH
Al Newatn—fennt— ———————.
STATE OF NEVADA ) DIARK B. WALTH
I
COUNTY OF Clark )
On  this 10th day of June » 1986, personally appeared before me,

the undersigned., 2 notary public in and for the county and State aforensid,

Floyd Press Walch and Diana B. Waleh
known to me to be the person described in and who executed the within and forcgoing instrument, and who acknowiedged to
me that t hey executed the ssme freely and voluntarily and for the uses and purposcs (herein
mentioned.

TN WITNESS WHEREOF, | have hereunto set roy hand and affixed my official seal a1 my office in said county of

EVNRE AR AR DI R AN AR ENEN 1 the day and yeav in this Cenjficate first above wiitien.
z TEX S. O'DELL 9
2 Notaey Pebfic - StY-GFMerds E
4 COUNTY OF QLA 4 utary e,
2 N2 ) Apociotmant tapies: Dac. 7, 1909 3 B6CK 70 FAGE 681
& xmEn palass e County of Clark + Stete of Nevads
My Commission expires HUD-97146M f4- 799

e pi-Fh
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P4 Case Yo. 332-133087-7-IM3
MORTGAGE INSOURARCE PRENITUN RIDER

This ¥or:igage Iosurance Premiuym Pider . is made this 7md day of

s axd is incorporated into apd sha:i be deeced 1o aperd
282 07 vruast fthe "Securi+ty Iostru=ent”) of the saxe date given
the urndersigned (the "Trustor’”) to secure Trustor's Sote to WASQN-
DUPFIZ MOBTGAGE CORPGRATICN, a De:aware Corporationm /the "Lexzder™
27 the sa=e date ‘the "Note”} and covericg the property deéscrided in
the Securi+y Instrument and located at:

St SZEe

.~ Zougls Tirst West, ilzzmc, Wevagas 39770

1. Section 2(a)r1}(II) Deiete this subsectioca in its entirety.
2. Section 2(c)(]l) Deiete this subsection in its entirety.
3

a. Lectior 3 Te:ete lines 10 atd 11 the phrase "ail parTments
made under the provisioas of fa) of paragrarh 2 kereof which
the Beneficiary bas 5ot become obligated to pay to the
Secretary of Eousing and Crbas Development and”.

b. Section 3 Deiete iz tines 18 apd 17 tre phrase Tand shaili
sroperiy adjiust aay payzents which shaii have been rade
unpder {(a) of paragraph 2.”

4. Paragraph 8 is incoryorated kerein except that it 2185 shait
izgiude the folilowizg additiona. yrovision: This option may not
he exercised by the =gortgagee when the itneligibitirty for
iasurasnce under the Nationai: %ousing Acxt is due to the
aortgagee’'s failure to rexit the »origage iosuarance prexiam to
the Deparit=ment 0f AousSiag aod Trban Deveiopment.

5. The ideptity of aii sections azd subsections affected by the
changes in this rider skouid be re~identified as necessary in
order to account for the deietions and changes.

IN FITHESS WHEREOFP Trustor has executed this MWortgage Imnsurarnce
Premium Rider.

Signature of Trustor

=, !up

[pftes.on) PLS.: HALC.';.

e Ppted

DAL B. WALCH

- <

- Tz faie
i \\g,,/ By saortmet B Sec 7, 1909
a

Py

RLD 1173/NV, Rev. 10/19/84

I 70 b Je 689
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DEED OF TRUST PREPATMENT RIDER

The Rider, dated the N x dav of <p ' , 19 8%,
anends the Deed af Trust of even date bHv and betweean T AV IRECS WATCE AND

. s the Grantsr, aad
Service Co., 3 faliforaia Car»oration, the rrustee, and
Magoa—Meluifie Morrgage Corporation, a Celaware Corporation, the Beneficiary, as
foillows:

1. In Paragraph I, the sentence which reads as follows is deleted:

"Privilege is reserved to pav the debt in whole, or In an amount
equal o one or more wwoathly psavsents on the principal that are
next due on the 2ote, on the first day of any month prior to
naturity; Provided, howaver, That written notice of an {nteacrion
to exercise such privilege is giver ar leasc thirty (30) days
prior to prepavment.”

2. Paragraph 1 is amended by the addition of the following:

"Privilege 15 reserved to pav the debt, in whole or in part, on
a3y installment due data.”

- e ~ 1 r\f
T OV DRE e R
:._O.—.-)--R;:.SS Al CH //

i o i

DIANA 3. wALLE

STATE OF NEVADA )
COUNTY OF Clark das:
On this :--s dav of o . 1985 , personally

appeared belore de, the undersigmed, 2 aotary public in and for the county and
Stare of aforesaid, 2t end Twesoz I awd Miasaa 8 Falsh

%nown to 3@ ro be the persan descriBei 1n and who executed the within and
foregoing instrunesr, and who acknowledged ta 2# that rhev executed the sane
freely and voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunts set my hand and affixed mwy official seal
at v office in said county of [ . the day and

vear in this Certificate first above written. -
RN EF AN NAT Y E TR AN EENT i / é y
Py TEX S, 0TELL \ AL
- .

» E
bt »
7 “15?’ FUyPllic. v (v 2 Notary Public,
U Lo 25 Ca f County of Clark .
Wy Ascoctmertixtves Dee 71985 £ State of Nevadas.
e o

BLD 2026/NEVADA 8~19-85 BRI 70 L 123 683
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w__ 85095
FILED AND RECORDED
Land Title of Neveds
June 11, 1986
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